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Simplified Prospectus

The BMO Mutual Funds in this simplified prospectus are
offered by BMO Investments Inc.

Offering series A securities, series T5 securities, series T6
securities, series T8 securities, series R securities, series F
(including F Series) securities, series H securities, series I
securities, series O securities, Advisor Series (including
Mutual Fund Series) securities, Premium Series securities
and/or Classic Series securities, as noted.

No securities regulatory authority has expressed an opinion
about these securities. It is an offence to claim otherwise.

The funds and the securities of the funds offered under
this simplified prospectus are not registered with the
United States Securities and Exchange Commission and
they are sold in the United States only in reliance on
exemptions from registration.

* A mutual fund corporation offering shares.

� Each fund within this category is a class of BMO Global
Tax Advantage Funds Inc., a mutual fund corporation.

Mutual Funds



BMO Global Dividend Class (series A, T5 (formerly, BMO Guardian BMO Sustainable Climate Class (series A, H (formerly, BMO BMO Growth ETF Portfolio Class (series A, T6 (formerly, BMO
Global Dividend Class Series T5), F (formerly, BMO Guardian Guardian Sustainable Climate Class Series H), I and Advisor Guardian Growth ETF Portfolio Class Series T6), F (formerly,
Global Dividend Class Series F), H (formerly, BMO Guardian Series (formerly, BMO Guardian Sustainable Climate Class BMO Guardian Growth ETF Portfolio Class Series F),
Global Dividend Class Series H), I and Advisor Series (formerly, Advisor Series)) I (formerly, BMO Guardian Growth ETF Portfolio Class Series I)
BMO Guardian Global Dividend Class Advisor Series)) BMO Sustainable Opportunities Class (series A, H (formerly, and Advisor Series (formerly, BMO Guardian Growth ETF

BMO Global Energy Class (series A, I and Advisor Series (formerly, BMO Guardian Sustainable Opportunities Class Series H), Portfolio Class Advisor Series))
BMO Guardian Global Energy Class Advisor Series)) I and Advisor Series (formerly, BMO Guardian Sustainable BMO Aggressive Growth ETF Portfolio Class (series A, T6

BMO Global Equity Class (series A, I and Advisor Series (formerly, Opportunities Class Advisor Series)) (formerly, BMO Guardian Aggressive Growth ETF Portfolio
BMO Guardian Global Equity Class Advisor Series)) BMO SelectClass� Security Portfolio (series A, T5 (formerly, Class Series T6), F (formerly, BMO Guardian Aggressive

BMO Global Tactical ETF Class (series A, T6 (formerly, BMO BMO Guardian SelectClass� Security Portfolio Series T5), T6, Growth ETF Portfolio Class Series F), I (formerly, BMO
Guardian Global Tactical ETF Class Series T6), F (formerly, BMO T8 (formerly, BMO Guardian SelectClass� Security Portfolio Guardian Aggressive Growth ETF Portfolio Class Series I)
Guardian Global Tactical ETF Class Series F), I (formerly, BMO Series T8), H (formerly, BMO Guardian SelectClass� Security and Advisor Series (formerly, BMO Guardian Aggressive
Guardian Global Tactical ETF Class Series I) and Advisor Series Portfolio Series H), I and Advisor Series (formerly, BMO Growth ETF Portfolio Class Advisor Series))
(formerly, BMO Guardian Global Tactical ETF Class Advisor Series)) Guardian SelectClass� Security Portfolio Advisor Series))

BMO LifeStage Plus FundsBMO Greater China Class (series A, I and Advisor Series (formerly, BMO SelectClass� Balanced Portfolio (series A, T5 (formerly,
BMO LifeStage Plus 2022 Fund (series A and Advisor SeriesBMO Guardian Greater China Class Advisor Series)) BMO Guardian SelectClass� Balanced Portfolio Series T5), T6,

(formerly, BMO Guardian LifeStage Plus 2022 Fund AdvisorBMO International Value Class (series A, F (formerly, BMO T8 (formerly, BMO Guardian SelectClass� Balanced Portfolio
Series))Guardian International Value Class Series F), I and Advisor Series T8), H (formerly, BMO Guardian SelectClass� Balanced

BMO LifeStage Plus 2025 Fund (series A and Advisor SeriesSeries (formerly, BMO Guardian International Value Class Portfolio Series H), I and Advisor Series (formerly, BMO
(formerly, BMO Guardian LifeStage Plus 2025 Fund AdvisorAdvisor Series)) Guardian SelectClass� Balanced Portfolio Advisor Series))
Series))BMO LifeStage 2017 Class (series A, H (formerly, BMO Guardian BMO SelectClass� Growth Portfolio (series A, T5 (formerly,

BMO LifeStage Plus 2026 Fund (series A and Advisor SeriesLifeStage 2017 Class Series H), I (formerly, BMO Guardian BMO Guardian SelectClass� Growth Portfolio Series T5), T6, T8
(formerly, BMO Guardian LifeStage Plus 2026 Fund Advisor(formerly, BMO Guardian SelectClass� Growth PortfolioLifeStage 2017 Class Series I) and Advisor Series (formerly,
Series))BMO Guardian LifeStage 2017 Class Advisor Series)) Series T8), H (formerly, BMO Guardian SelectClass� Growth

BMO LifeStage Plus 2030 Fund (series A and Advisor SeriesBMO LifeStage 2020 Class (series A, H (formerly, BMO Guardian Portfolio Series H), I and Advisor Series (formerly, BMO
(formerly, BMO Guardian LifeStage Plus 2030 Fund AdvisorLifeStage 2020 Class Series H), I (formerly, BMO Guardian Guardian SelectClass� Growth Portfolio Advisor Series))
Series))LifeStage 2020 Class Series I) and Advisor Series (formerly, BMO SelectClass� Aggressive Growth Portfolio (series A, T5

BMO Guardian LifeStage 2020 Class Advisor Series)) (formerly, BMO Guardian SelectClass� Aggressive Growth BMO FundSelect� Portfolios
BMO LifeStage 2025 Class (series A, H (formerly, BMO Guardian Portfolio Series T5), T6, H (formerly, BMO Guardian BMO FundSelect� Security Portfolio (series A and I)

LifeStage 2025 Class Series H), I (formerly, BMO Guardian SelectClass� Aggressive Growth Portfolio Series H), BMO FundSelect� Balanced Portfolio (series A and I)
LifeStage 2025 Class Series I) and Advisor Series (formerly, I and Advisor Series (formerly, BMO Guardian SelectClass� BMO FundSelect� Growth Portfolio (series A and I)
BMO Guardian LifeStage 2025 Class Advisor Series)) Aggressive Growth Portfolio Advisor Series)) BMO FundSelect� Aggressive Growth Portfolio (series A and I)

BMO LifeStage 2030 Class (series A, H (formerly, BMO Guardian BMO Security ETF Portfolio Class (series A, T6 (formerly, BMO
BMO Solutions PortfoliosLifeStage 2030 Class Series H), I (formerly, BMO Guardian Guardian Security ETF Portfolio Class Series T6), F (formerly,
BMO Income Solution (formerly, BMO Guardian Income Solution)LifeStage 2030 Class Series I) and Advisor Series (formerly, BMO Guardian Security ETF Portfolio Class Series F),

(series T5 (formerly, T5 class), T8 (formerly, T8 class),BMO Guardian LifeStage 2030 Class Advisor Series)) I (formerly, BMO Guardian Security ETF Portfolio Class Series I)
F (formerly, F class) and Advisor Series (formerly, MutualBMO LifeStage 2035 Class (series A, H (formerly, BMO Guardian and Advisor Series (formerly, BMO Guardian Security ETF
Fund))LifeStage 2035 Class Series H), I (formerly, BMO Guardian Portfolio Class Advisor Series))

BMO Conservative Solution (formerly, BMO Guardian ConservativeLifeStage 2035 Class Series I) and Advisor Series (formerly, BMO Balanced ETF Portfolio Class (series A, T6 (formerly,
Solution) (series T8 (formerly, T8 class) and Advisor SeriesBMO Guardian LifeStage 2035 Class Advisor Series)) BMO Guardian Balanced ETF Portfolio Class Series T6),
(formerly, Mutual Fund))BMO LifeStage 2040 Class (series A, H (formerly, BMO Guardian F (formerly, BMO Guardian Balanced ETF Portfolio Class Series F),

BMO Balanced Solution (formerly, BMO Guardian BalancedLifeStage 2040 Class Series H), I (formerly, BMO Guardian I (formerly, BMO Guardian Balanced ETF Portfolio Class Series I)
Solution) (series T5 (formerly, T5 class), T8 (formerly, T8 class)LifeStage 2040 Class Series I) and Advisor Series (formerly, and Advisor Series (formerly, BMO Guardian Balanced ETF
and Advisor Series (formerly, Mutual Fund))BMO Guardian LifeStage 2040 Class Advisor Series)) Portfolio Class Advisor Series))

BMO Growth Solution (formerly, BMO Guardian Growth Solution)BMO Short-Term Income Class (series A, H (formerly, BMO
(Advisor Series (formerly, Mutual Fund))Guardian Short-Term Income Class Series H), I and Advisor

BMO Aggressive Growth Solution (formerly, BMO GuardianSeries (formerly, BMO Guardian Short-Term Income Class
Aggressive Growth Solution) (series T8 (formerly, T8 class)Advisor Series))
and Advisor Series (formerly, Mutual Fund))



BMO Asian Growth and Income Class 90
BMO Canadian Equity Class 92
BMO Canadian Tactical ETF Class 94
BMO Dividend Class 96
BMO Global Dividend Class 98A guide to using the fund descriptions 2
BMO Global Energy Class 100
BMO Global Equity Class 102
BMO Global Tactical ETF Class 104BMO Money Market Fund 6
BMO Greater China Class 106
BMO International Value Class 108
BMO LifeStage 2017 Class 110BMO Bond Fund 8
BMO LifeStage 2020 Class 112BMO Canadian Diversified Monthly Income Fund 10
BMO LifeStage 2025 Class 114BMO Diversified Income Portfolio 12
BMO LifeStage 2030 Class 116BMO Floating Rate Income Fund 14
BMO LifeStage 2035 Class 118BMO Global Diversified Fund 16
BMO LifeStage 2040 Class 120BMO Global Monthly Income Fund 18
BMO Short-Term Income Class 122BMO Global Strategic Bond Fund 20
BMO Sustainable Climate Class 124BMO Growth & Income Fund 22
BMO Sustainable Opportunities Class 126BMO High Yield Bond Fund 24
BMO SelectClass� Security Portfolio 128BMO Laddered Corporate Bond Fund 26
BMO SelectClass� Balanced Portfolio 130BMO Monthly Dividend Fund Ltd. 28
BMO SelectClass� Growth Portfolio 132BMO Monthly High Income Fund II 29
BMO SelectClass� Aggressive Growth Portfolio 134BMO Monthly Income Fund 31
BMO Security ETF Portfolio Class 136BMO Mortgage and Short-Term Income Fund 33

BMO Target Enhanced Yield ETF Portfolio 35 BMO Balanced ETF Portfolio Class 138
BMO Target Yield ETF Portfolio 37 BMO Growth ETF Portfolio Class 140
BMO U.S. High Yield Bond Fund 39 BMO Aggressive Growth ETF Portfolio Class 142
BMO World Bond Fund 41

BMO LifeStage Plus 2022 Fund 144
BMO LifeStage Plus 2025 Fund 146BMO Asian Growth and Income Fund 43
BMO LifeStage Plus 2026 Fund 148BMO Asset Allocation Fund 45
BMO LifeStage Plus 2030 Fund 150BMO Canadian Equity ETF Fund 47

BMO Canadian Large Cap Equity Fund 49
BMO Dividend Fund 51 BMO FundSelect� Security Portfolio 152
BMO Enhanced Equity Income Fund 53 BMO FundSelect� Balanced Portfolio 154
BMO Equity Fund 55 BMO FundSelect� Growth Portfolio 156
BMO European Fund 57 BMO FundSelect� Aggressive Growth Portfolio 158
BMO Global Absolute Return Fund 59
BMO Global Infrastructure Fund 61

BMO Income Solution 160BMO International Equity ETF Fund 63
BMO Conservative Solution 162BMO North American Dividend Fund 65
BMO Balanced Solution 164BMO U.S. Equity ETF Fund 67
BMO Growth Solution 166BMO U.S. Equity Fund 69
BMO Aggressive Growth Solution 168

BMO Emerging Markets Fund 71
BMO Enterprise Fund 73
BMO Global Science & Technology Fund 75
BMO Global Small Cap Fund 77
BMO Precious Metals Fund 78
BMO Resource Fund 80
BMO Canadian Small Cap Equity Fund 82

BMO U.S. Dollar Equity Index Fund 84
BMO U.S. Dollar Money Market Fund 86
BMO U.S. Dollar Monthly Income Fund 87

BMO American Equity Class 89

Introduction 1

Fund-specific information 2

BMO Security Funds

BMO Income Funds

BMO LifeStage Plus Funds

BMO Growth Funds

BMO FundSelect� Portfolios

BMO Solutions Portfolios

BMO Equity Growth Funds What is a mutual fund and what are the risks of investing in
a mutual fund? 170

Organization and management of the funds 177

Purchases, switches and redemptions 181

Optional services 189

Fees and expenses 192

Dealer compensation 196BMO U.S. Dollar Funds
Dealer compensation from management fees 199

Income tax considerations for investors 199

What are your legal rights? 201
BMO Global Tax Advantage Funds

Additional information 201



Introduction

In this document, ‘‘we’’, ‘‘us’’ and ‘‘our’’ refer to BMO When you invest in BMO Monthly Dividend Fund Ltd. or in
Investments Inc. We refer to all of the mutual funds we a BMO Mutual Fund that is part of BMO Global Tax
offer as ‘‘BMO Mutual Funds’’ or the ‘‘funds’’. Advantage Funds Inc., you are buying shares of BMO

Monthly Dividend Fund Ltd. or of a class of BMO Global
Tax Advantage Funds Inc., respectively, each of which is a
corporation, and you become a ‘‘shareholder’’. We refer to
the funds that are part of BMO Global Tax Advantage
Funds Inc., as ‘‘BMO Global Tax Advantage Funds’’. When
you invest in any of the other funds listed on the front
cover, you are buying units of a trust and become a
‘‘unitholder’’. We refer to these trust funds as ‘‘BMO Trust
Funds’’. We refer to shares and units as ‘‘securities’’ and
holders of shares or units as ‘‘securityholders’’.

In this document, if the name of a series includes • the most recently filed annual management report of
the words ’’Series O’’, we refer to those series as fund performance (once available)
’’Series O’’ securities of the fund. All references to • any interim management report of fund performance
‘‘Series F’’ securities include ‘‘F Series’’ securities of BMO filed after that annual management report of fund
Monthly Dividend Fund Ltd., and all references to performance.
‘‘Advisor Series’’ securities include ‘‘Mutual Fund’’ series

These documents are incorporated by reference into this
securities of BMO Monthly Dividend Fund Ltd. If the name

simplified prospectus. That means they legally form part
of a fund includes the word ‘‘SelectClass�’’, it is one of the

of this simplified prospectus just as if they were printed
‘‘BMO SelectClass� Portfolios’’. If the name of a fund

in it.
includes the word ‘‘LifeStage Plus’’, it is one of the
‘‘BMO LifeStage Plus Funds’’ and if the name of the fund There’s no charge for these documents. You’ll also find
includes only the word ‘‘LifeStage’’, it is one of the copies of them, and other information about the funds,
‘‘BMO LifeStage Funds’’. We refer to BMO Security ETF on the internet at www.sedar.com.
Portfolio Class, BMO Balanced ETF Portfolio Class, BMO

If you would like a copy of these documents and you
Growth ETF Portfolio Class and BMO Aggressive Growth

purchased your securities at a BMO Bank of Montreal
ETF Portfolio Class as ‘‘BMO ETF Portfolios’’. We refer to

branch, through the BMO Investment Centre, by
BMO Income Solution, BMO Conservative Solution, BMO

telephone or through the internet, for more information
Balanced Solution, BMO Growth Solution and BMO

about BMO Mutual Funds, please call 1-800-665-7700 or
Aggressive Growth Solution as ‘‘BMO Solutions

visit our website:
Portfolios’’.

In English: www.bmo.com/mutualfunds
This simplified prospectus contains selected important
information to help you make an informed investment En français: www.bmo.com/fonds
decision and understand your rights as an investor. It’s

If you would like a copy of these documents and you
divided into two parts. Pages 2 to 169 contain specific

purchased your securities through a dealer, for more
information about each fund and pages 170 to 202

information about BMO Mutual Funds, please call
contain general information about the funds.

1-800-668-7327 or visit our website:
You’ll find more information about each fund in the

In English: www.bmomutualfunds.com/advisor
following documents:

En français: www.bmofonds.com/conseiller
• the annual information form
• the most recently filed fund facts
• the most recently filed annual financial statements

(once available)
• any interim financial statements filed after those

financial statements



This section tells you the Investment objectives andYou’ll find all the key information about each fund in
Investment strategies of the fund.one place – the fund descriptions. They begin on

page 6. Each fund description is organized into
sections to make it easier for you to compare funds. Investment objectives
Below is a short guide to what you’ll find in each These are the goals of the fund. You’ll find details
section of the fund descriptions. about the kinds of securities the fund invests in, as

well as any special focus, like concentrating on a
particular country or industry.

The Fund details section provides an overview of
Investment strategiessome basic information about the fund, like what
This section tells you how the portfolio manager trieskind of fund it is, when it was started and what type
to achieve the fund’s objectives. Each of the fundsof securities it offers.
follows the standard investment restrictions and

A mutual fund can be set up as a trust or as a practices established by Canadian securities
corporation. We offer both kinds of mutual funds legislation, unless Canadian securities regulators
under this simplified prospectus. BMO Monthly have given the fund approval to vary from these
Dividend Fund Ltd. is a corporation. BMO Global Tax restrictions. If we and/or the fund have obtained such
Advantage Funds are classes of BMO Global Tax an approval, we may discuss it here or under
Advantage Funds Inc., which is also a corporation. Additional information and we also discuss it in the
When you invest in a BMO Global Tax Advantage annual information form.
Fund, you are buying shares of a class of BMO Global

As permitted by Canadian securities legislation, theTax Advantage Funds Inc. and when you invest in
Independent Review Committee (the ‘‘IRC’’) of theBMO Monthly Dividend Fund Ltd., you are also
funds has provided us with approval to enable thebuying shares of a corporation. BMO Trust Funds are
funds to engage in certain transactions with, andorganized as trusts. When you invest in a BMO Trust
purchase securities of, certain related parties.Fund, you are buying units of a trust. The funds may
Additional information is available in the funds’offer more than one series of securities. Each series is
annual information form and under Additionalintended for a different kind of investor and may have
information on page 201.a different management fee.

Each fund may hold cash as a defensive strategy orThe Fund details section tells you if the fund is a
while waiting to invest in other securities. A fundqualified investment for registered retirement savings
may also buy short-term fixed income securities andplans (‘‘RRSPs’’), registered retirement income funds
money market instruments.(‘‘RRIFs’’), registered education savings plans

(‘‘RESPs’’), deferred profit sharing plans (‘‘DPSPs’’), A fund may purchase securities of other mutual funds
registered disability savings plans (‘‘RDSPs’’) and (or obtain exposure to other mutual funds by entering
tax-free savings accounts (‘‘TFSAs’’) (collectively, the into derivative transactions), including mutual funds
‘‘registered plans’’ and each a ‘‘registered plan’’). You or exchange traded funds that are managed by us or
should consult your own tax advisor to determine our affiliates or associates.
whether an investment in a fund would be a

In some cases, the investment strategies section of aprohibited investment for your registered plan.
fund may indicate that the fund has percentage or

This section shows the maximum management fee other restrictions on its investment in certain types of
that we may charge for the series of securities of the securities. In these cases, if the restriction is adhered
funds. For each series, we may, from time to time at to at the time of investment and then later the market
our discretion, waive a portion or the entire amount value of the investment, the rating of the investment,
of the management fee chargeable at any given time. or the value of the fund, changes in a manner that

causes the restriction to be exceeded, it is not aThis section includes information about the
violation of the restriction.administration fee of some of the funds and the name

of the portfolio manager – the company that makes
the day-to-day decisions about fund investments.

2 Specific information about each of the
mutual funds described in this document

What does the fund invest in?A guide to using the fund descriptions

Fund details

2

1
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• chooses a variety of investment terms based on the
interest rate outlook

• changes the average term to maturity of the
investments in the portfolio based on the outlook
for interest rates

• analyzes credit ratings of various issuers to
determine the best potential investments for
the portfolio

• allocates investments among government and
corporate securities to diversify the fund’s holdings

• invests primarily in securities rated BBB or higher
at the time of investment by Standard & Poor’s
Rating Service or the equivalent rating as defined
by other recognized rating agencies. The fund will
invest no more than two times its benchmark index
weight in BBB-rated securities.

• may invest up to 10% of the fund’s assets in
non-investment grade fixed income securities

• will not invest more than 50% of the fund’s assets
in fixed income securities issued by corporations

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of

Investment objectives security price fluctuations by using interest
rate swapsThis fund’s objectives are:

- reduce the impact of volatility on the fund. For• to provide a high level of interest income
example, the portfolio manager may attempt to• to provide some opportunity for growth in the
reduce the impact of any adverse changes invalue of your investment.
exchange rates by buying currency futures

As part of its investment objectives, the fund invests - gain exposure to securities without buying the
primarily in high quality fixed income securities that securities directly.
are issued by governments and corporations in

The fund will only use derivatives as permitted byCanada and that mature in more than one year.
Canadian securities regulators.

The fundamental investment objectives may only be
The fund may invest up to 30% of the market value ofchanged with the approval of a majority of the votes
its net assets in securities of other mutual funds orcast at a meeting of unitholders called for that
exchange traded funds managed by us or otherpurpose.
mutual fund managers including our affiliates
or associates.Investment strategies

These are the strategies the portfolio manager uses to
try to achieve the fund’s objectives:

These strategies may involve the following risks,• examines economic indicators like growth,
which we explain starting on page 170:inflation and monetary policy to provide a
• credit riskframework for selecting appropriate securities
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details1

Type of fund Canadian bond

Date started Series A: May 2, 1988
Series F: November 3, 2008
Series I: March 5, 2008
Advisor Series: November 11, 2009

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.30%
fee Series F: 0.75%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.30%

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since May 1996)

2

3

Bond Fund
• currency risk
• derivative risk The fund distributes any net income monthly and any
• foreign investment risk net capital gains in December. Distributions are
• fund of funds risk automatically reinvested in additional securities of
• interest rate risk the fund, unless you tell us in writing that you prefer
• large transaction risk* to receive cash distributions. Please see page 199 for
• securities lending, repurchase and reverse more information.

repurchase transaction risk
• series risk
• U.S. tax risk. See Fund expenses indirectly borne by investors on

page 5 for the assumptions we are required to use in*As at March 8, 2013, BMO SelectClass� Security
this table. The assumptions do not reflect the actualPortfolio and BMO SelectClass� Balanced Portfolio
performance of the fund.each held 43.54% and 13.21%, respectively, of the

securities of the fund.
Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 16.30 51.38 90.05 204.99
Consider this fund if:

Series F $ 10.15 31.99 56.07 127.63
• you are looking for a core Canadian fixed income

Advisor Series $ 16.30 51.38 90.05 204.99fund for your portfolio
• you want the potential for higher income from

longer term bonds, which form part of the fund’s
portfolio

• you are comfortable with low investment risk
(i.e., you are willing to accept some fluctuations in
the market value of your investment over the
short-term).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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Distribution policy

Fund expenses indirectly borne by investors

Who should invest in this fund?

6

7

4

5

How the funds use derivatives Currency hedging strategies
A derivative is an investment whose value is based on Many funds buy securities denominated in foreign
the value of another investment – called the currencies. The value of these securities will vary
underlying investment. There are many different with changes in the value of the Canadian dollar. To
kinds of derivatives, but they usually take the form of protect against variations in exchange rates, these
a contract to buy or sell a stock, currency, commodity, funds may buy or sell forward currency contracts or
market index or mutual fund. currency futures contracts.

The most common kinds of derivatives are: Each fund that engages in currency hedging will
• a futures or forward contract, which is an exchange currency on a spot basis at prevailing rates

agreement to buy or sell the underlying investment or through forward contracts of one year or less. We
at an agreed price at a future date; and enter into currency hedging contracts only up to the

• an option contract, which gives the buyer the right, market value of the assets a fund holds in that
but not the obligation, to buy or sell the underlying currency. We may adjust the contracts from time
investment at an agreed price within a certain to time.
period of time.

Securities lending, repurchase and reverse repurchaseA mutual fund can only use derivatives as permitted
transactionsby the Canadian securities regulators, and only if
All of the funds may engage in securities lending,their use is consistent with the fund’s investment
repurchase and reverse repurchase transactions asobjectives.
described under General investment risks.

Mutual funds can use derivatives for purposes other
than hedging only if the fund has enough cash or
securities to cover its positions.

3



• High – generally includes equity funds investing in
emerging markets or narrower sectors.When you’re deciding which funds to invest in, risk is

one of the things you should think about. This section In certain instances, this method may produce a
tells you the specific risks of investing in the fund. result that we believe may not be indicative of a
You’ll find a description of each risk under General fund’s future volatility. As a result, in addition to
investment risks. using the methodology recommended by the IFIC

Task Force, we may take into account other
qualitative factors, including, but not limited to,
economic climate, portfolio management styles,This section tells you the kind of investor the fund
sector concentration and types of investments mademay be suitable for and how the fund could fit into
by a fund and the liquidity of those investments, inyour portfolio. When you’re choosing a fund to invest
making our final determination of each fund’s riskin, you need to ask yourself what you’re expecting
rating. The investment risk rating for each fund isfrom your investments, how long you’re planning to
reviewed at least annually as well as if there is aput your money away, and how much risk you’re
material change in a fund’s investment objectives orwilling to accept. You should also think about how
investment strategies.the fund will work with your other investments. For

example, an equity growth fund, like BMO Special These risk ratings do not necessarily correspond to an
Equity Fund, may be too risky if it’s your only investor’s risk tolerance assessment; please consult
investment, but a small amount might be a way to your financial advisor for advice regarding your
boost the growth potential of your portfolio without personal circumstances.
adding too much overall risk.

Details about the method that we use to determine
the investment risk level of each fund are available
on request, at no cost to you, by calling us at either
1-800-665-7700 or 1-800-668-7327, by writing to us atWe assign an investment risk rating to each fund to
77 King Street West, Suite 4200, Toronto,provide you with further information to help you
Ontario M5K 1J5 or by emailing us atdetermine whether the fund is appropriate for you.
mutualfunds@bmo.com if you purchased yourThe methodology we use to determine the risk rating
securities at a BMO Bank of Montreal branch orof each fund is based on the methodology
through the BMO Investment Centre or emailing us atrecommended by the Fund Risk Classification Task
clientservices.mutualfunds@bmo.com if youForce of The Investment Funds Institute of Canada
purchased your securities through a dealer.(the ‘‘IFIC Task Force’’). The IFIC Task Force

concluded that the most comprehensive, easily
understood form of risk in this context is historical
volatility risk as measured by the standard deviation

This section tells you when you might receiveof fund performance. However, the IFIC Task Force
distributions from a fund and the character of therecognizes that other types of risk, both measurable
distribution. Distributions from BMO Money Marketand non-measurable, may exist and reminds
Fund, BMO U.S. Dollar Money Market Fund, BMOinvestors that historical performance may not be
LifeStage Plus Funds and all funds held in BMOindicative of future returns and a fund’s historical
registered plans are always reinvested in additionalvolatility may not be indicative of future volatility.
securities of the same series of the fund you hold.

Using this methodology, we will generally assign a Distributions from Series R securities are paid in
risk rating based on a fund’s historical rolling three cash. Distributions from all other funds and all funds
and five-year standard deviation in one of the held outside BMO registered plans are reinvested in
following categories: additional securities of the same series of the fund,
• Low – generally includes money market funds and unless you tell us in writing that you prefer cash.

Canadian fixed income funds; Given the nature of Series T5, Series T6 and Series T8
• Low to medium – generally includes balanced and securities, we recommend that you request cash

asset allocation funds; distributions. You’ll find information about the
• Medium – generally includes large-cap equity taxation of distributions and dividends under Income

funds investing in developed markets; tax considerations for investors.
• Medium to high – generally includes equity funds

investing in small/mid-cap issuers, or in specific
countries or larger sectors; and

4

What are the risks of investing in the fund?

Who should invest in this fund?

Fund risk classification

Distribution policy

3

4

5

6



Guaranteed Maturity Amount: If units of a BMO
LifeStage Plus Fund are held to the Target End Date,This section gives you a hypothetical example to help
the greater of the following two values is paid to you:you compare the indirect cost of investing in the fund
(i) $10.00 (the net asset value per unit on the startwith the indirect cost of investing in other mutual
date of the fund); or (ii) the highest net asset valuefunds. These costs are paid out of a fund’s assets.
per unit of the fund during the period from the startWhile you don’t pay them directly, they have the
date of the fund up to and including the Targeteffect of lowering the fund’s returns. The information
End Date.in the chart is for the series of the fund that are

charged management fees, have been issued to Hedging: A transaction intended to offset risk.
investors and have completed a financial year. See

Liquidity: How easy it is for a fund to buy and sell aFees and expenses for more information about the
security, like a stock or a bond. The easier it is, thecost of investing in the funds.
more liquid the investment.

The example shows the expenses you would pay if:
Maturity: The day on which investments like bonds or• you invested $1,000 in the fund for the time periods
derivative contracts come due for payment.shown;

• the fund earned 5% each year (the fund’s actual Mutual Fund Component: The component of a BMO
performance will likely be different); and LifeStage Plus Fund’s portfolio that is invested in

• the fund’s management expense ratio was the same securities of other mutual funds and cash
in all periods as it was in its last financial year. equivalents.

Net income: The net income of a fund is interest,
dividends and other investment income earned after

While we’ve made the fund descriptions easy to deducting all expenses. It does not include capital
understand, you’ll come across a few investment gains or capital losses.
terms. Here’s what they mean.

Return of capital (‘‘ROC’’): A fund can generally
Capital gain: Generally, the amount an investment has choose to make a distribution that is a ROC. Also, a
risen in value since it was bought. A capital gain is mutual fund trust will be considered to distribute a
realized when the investment is sold. Net capital ROC if it distributes more than its net income and net
gains are capital gains after deducting capital losses. realized capital gains. In any case, a ROC distribution

is not included in your income, but instead reducesCapitalization: Market capitalization is the value of a
the adjusted cost base (‘‘ACB’’) of the securities oncompany, generally measured by multiplying the
which the ROC distribution was paid. When youprice of its common equity shares by the number of
eventually dispose of the securities, you may realize ashares outstanding.
larger capital gain. A ROC distribution should not be

Derivatives: Specialized investments like forward confused with return on investment or ‘‘yield’’. You
contracts, futures, options and swaps whose value is should not draw any conclusions about a fund’s
based on the value of another investment called an investment performance from the amount of ROC
underlying investment. See page 3 for more it distributes.
information.

Target End Date: The scheduled termination date for a
Fixed Income Component: The component of a BMO BMO LifeStage Plus Fund or the date that the fund
LifeStage Plus Fund’s portfolio that is invested in combines with one of our money market funds.
fixed income securities issued by Canadian federal or

Yield: The annual income distributed from anprovincial governments and corporations and cash
investment expressed as a percentage of theequivalents.
investment’s current value. For example, a money

Fixed income securities: Investments that pay a fixed market instrument that pays $30 in interest with a
rate of interest. They’re usually corporate and current value of $1,000 has a yield of 3%.
government bonds.

5

Fund expenses indirectly borne by investors

A word about special terms
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Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objectives:
• invests only in securities rated R-1 or higher by

DBRS or the equivalent rating as defined by other
recognized rating agencies

• maintains a unit price of $1.00 by crediting income
daily and distributing it monthly.

These strategies may involve the following risks:
• the yield of the fund varies with short-term interest

rates
• the unit price of the fund may rise or fall, although

we try to keep it fixed at $1.00.

The investment strategies may also involve the
following risks, which we explain starting on
page 170:
• credit risk
• interest rate risk
• large transaction risk
• securities lending, repurchase and reverse

repurchase transaction risk
• series risk
• U.S. tax risk.

Consider this fund if:
• you want a more secure investment with low

investment risk
• you are looking for a short-term investment.

Premium Series securities are suitable for investors
who have at least $150,000 to invest in the series.

Please see Fund risk classification on page 4 for aInvestment objectives
description of how we determined the classification

This fund’s objectives are: of this fund’s risk level.
• to preserve the value of your investment
• to provide a high level of liquidity and interest

income.
Any net income is credited daily and distributed

As part of its investment objectives, the fund invests monthly. Any net capital gains are distributed in
primarily in high-quality money market instruments December. Distributions are automatically reinvested
issued by governments and corporations in Canada, in additional units of the fund. Please see page 199 for
like treasury bills, bankers’ acceptances, and more information.
commercial paper.

The fundamental investment objectives may only be
changed with the approval of a majority of the votes
cast at a meeting of unitholders called for that
purpose.
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What are the risks of investing in the fund?

Who should invest in this fund?

What does the fund invest in?

Distribution policy

BMO
Fund details

Type of fund Canadian money market

Date started Series A: May 2, 1988
Series F: November 11, 2009
Series I: May 10, 2010
Advisor Series: November 11, 2009
Premium Series: April 16, 2012

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.00%
fee Series F: 0.50%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.00%
Premium Series: 0.35%

Administration 0.12%
fee Premium Series: 0.05%

(for Series I, separate fees and
expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since May 1989)

Money Market Fund



See Fund expenses indirectly borne by investors on
page 5 for the assumptions we are required to use in
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 10.87 34.25 60.04 136.66

Series F $ 7.18 22.62 39.65 90.25

Advisor Series $ 10.87 34.25 60.04 136.66

Premium Series $ 4.51 14.22 24.92 56.73
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Fund expenses indirectly borne by investors



• chooses a variety of investment terms based on the
interest rate outlook

• changes the average term to maturity of the
investments in the portfolio based on the outlook
for interest rates

• analyzes credit ratings of various issuers to
determine the best potential investments for
the portfolio

• allocates investments among government and
corporate securities to diversify the fund’s holdings

• invests primarily in securities rated BBB or higher
at the time of investment by Standard & Poor’s
Rating Service or the equivalent rating as defined
by other recognized rating agencies. The fund will
invest no more than two times its benchmark index
weight in BBB-rated securities.

• may invest up to 10% of the fund’s assets in
non-investment grade fixed income securities

• will not invest more than 50% of the fund’s assets
in fixed income securities issued by corporations

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of

Investment objectives security price fluctuations by using interest
rate swapsThis fund’s objectives are:

- reduce the impact of volatility on the fund. For• to provide a high level of interest income
example, the portfolio manager may attempt to• to provide some opportunity for growth in the
reduce the impact of any adverse changes invalue of your investment.
exchange rates by buying currency futures

As part of its investment objectives, the fund invests - gain exposure to securities without buying the
primarily in high quality fixed income securities that securities directly.
are issued by governments and corporations in

The fund will only use derivatives as permitted byCanada and that mature in more than one year.
Canadian securities regulators.

The fundamental investment objectives may only be
The fund may invest up to 30% of the market value ofchanged with the approval of a majority of the votes
its net assets in securities of other mutual funds orcast at a meeting of unitholders called for that
exchange traded funds managed by us or otherpurpose.
mutual fund managers including our affiliates
or associates.Investment strategies

These are the strategies the portfolio manager uses to
try to achieve the fund’s objectives:

These strategies may involve the following risks,• examines economic indicators like growth,
which we explain starting on page 170:inflation and monetary policy to provide a
• credit riskframework for selecting appropriate securities
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Canadian bond

Date started Series A: May 2, 1988
Series F: November 3, 2008
Series I: March 5, 2008
Advisor Series: November 11, 2009

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.30%
fee Series F: 0.75%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.30%

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since May 1996)

Bond Fund



• currency risk
• derivative risk The fund distributes any net income monthly and any
• foreign investment risk net capital gains in December. Distributions are
• fund of funds risk automatically reinvested in additional securities of
• interest rate risk the fund, unless you tell us in writing that you prefer
• large transaction risk* to receive cash distributions. Please see page 199 for
• securities lending, repurchase and reverse more information.

repurchase transaction risk
• series risk
• U.S. tax risk.

See Fund expenses indirectly borne by investors on
*As at March 8, 2013, BMO SelectClass� Security page 5 for the assumptions we are required to use in
Portfolio and BMO SelectClass� Balanced Portfolio this table. The assumptions do not reflect the actual
each held 43.54% and 13.21%, respectively, of the performance of the fund.
securities of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 16.30 51.38 90.05 204.99
Consider this fund if:

Series F $ 10.15 31.99 56.07 127.63• you are looking for a core Canadian fixed income
Advisor Series $ 16.30 51.38 90.05 204.99fund for your portfolio

• you want the potential for higher income from
longer term bonds, which form part of the fund’s
portfolio

• you are comfortable with low investment risk
(i.e., you are willing to accept some fluctuations in
the market value of your investment over the
short-term).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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Distribution policy

Fund expenses indirectly borne by investors

Who should invest in this fund?



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• invests in high yield bonds and debentures rated

BB or higher and issued by Canadian governments
and Canadian and U.S. corporations, U.S. dollar-
denominated Canadian corporate bonds and
convertible debentures

• invests in equity securities through a bottom-up
selection process which emphasizes a higher
dividend yield when compared to that of the largest
Canadian companies by market capitalization from
time to time, as well as growth in earnings and
dividend payouts, while also taking into account
the valuation of the companies so chosen

• invests in exchangeable fixed/floating rate, floating
rate or retractable preferred shares of large
capitalization Canadian corporations rated P1
through P3 by DBRS, or equivalent

• invests in income trust units, such as royalty trust
units and real estate investment trusts

• seeks to identify equity securities with market
valuations that do not reflect their underlying
values or anticipate favourable changes in
circumstances affecting the corporations or
their industry

• attempts to add value by purchasing bonds that are
mispriced relative to their credit fundamentals and
which may be upgraded, and where the
sustainability of the interest payments or income
flows is greater than reflected by the instrument’s
credit rating

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and otherInvestment objectives
derivative instruments may be used for both

This fund’s objective is to generate a high level of tax hedging and non-hedging purposes, or to, among
efficient income with moderate volatility by investing other things:
primarily in a diversified portfolio of high quality - protect the fund against potential losses. For
preferred shares of Canadian corporations, income example, the portfolio manager may be
trust units, Canadian and U.S. equities with an above concerned about the impact that rising interest
average dividend yield, high yield bonds and rates may have on the fund. The portfolio
debentures issued by Canadian governments and manager may attempt to reduce the impact of
corporations, U.S. dollar Canadian corporate bonds security price fluctuations by using interest
and convertible debentures. rate swaps

- reduce the impact of volatility on the fund. ForThe fundamental investment objective may only be
example, the portfolio manager may attempt tochanged with the approval of a majority of the votes
reduce the impact of any adverse changes incast at a meeting of securityholders called for
exchange rates by buying currency futuresthat purpose.

- gain exposure to securities without buying the
securities directly.
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What does the fund invest in?

BMO
Fund details

Type of fund Canadian balanced

Date started Series T5: January 8, 2008
Series T8: January 8, 2008
Series F: August 25, 2003
Series I: July 7, 2004
Advisor Series: August 25, 2003

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series T5: 1.85%
fee Series T8: 1.85%

Series F: 0.75%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.85%

Portfolio Guardian Capital LP
managers Toronto, Ontario

BMO Asset Management Inc.
Toronto, Ontario
(Portfolio Managers
since August 2003)
Barrantagh Investment
Management Inc.
Toronto, Ontario
(Portfolio Manager
since December 2007)

Canadian Diversified Monthly
Income Fund



The fund will only use derivatives as permitted by
Canadian securities regulators. The fund distributes a fixed amount per security per

month. The amount of the monthly distribution mayThe fund may invest up to 30% of the market value of
be adjusted without notice throughout the year asits net assets in securities of other mutual funds or
market conditions change. Any net income earned byexchange traded funds managed by us or other
the fund in excess of the monthly distribution maymutual fund managers including our affiliates or
also be distributed to securityholders from time toassociates.
time. Any net capital gains are distributed in

The fund has received an exemption from the December. Distributions are automatically reinvested
Canadian securities regulators allowing it, subject to in additional securities of the fund, unless you tell us
certain conditions, to purchase from, or sell to, in writing that you prefer to receive cash

distributions.related dealers that are principal dealers in the
Canadian debt securities market, non-government For Advisor Series, Series F and Series I securities,
debt securities or government debt securities in the fund distributes monthly any net income and/or
secondary market. ROC. The amount of the monthly distribution is set at

the beginning of each calendar year based on the
market outlook.

The investment strategies may involve the following For Series T5 and Series T8 securities, the fund will
risks, which we explain starting on page 170: make monthly distributions of an amount comprised
• capital depletion risk of any net income and/or ROC based on 5% and 8%,
• credit risk respectively, of the net asset value per security of the
• currency risk applicable series as determined on December 31 of
• derivative risk the prior year.
• equity risk

If the cash distributions to you are greater than the• foreign investment risk
net increase in the value of your investments in• fund of funds risk
Series T5 and Series T8 securities, these distributions• interest rate risk
will erode the value of your original investments.• large transaction risk

• securities lending, repurchase and reverse A ROC does not necessarily reflect the fund’s
investment performance and should not berepurchase transactions risk
confused with ‘‘yield’’ or ‘‘income’’. You should not• series risk
draw any conclusions about the fund’s investment• U.S. tax risk.
performance from the amount of this distribution.

A ROC will reduce the amount of your original
investment and may result in the return to you ofConsider this fund if:
the entire amount of your original investment.• you are looking for regular income from a broad
A ROC made to you is not immediately taxable inspectrum of securities having an overall low level
your hands but will reduce the ACB of the relatedof volatility
securities. You should consult your tax advisor• you are comfortable with low to medium
regarding the tax implications of receiving a ROCinvestment risk (i.e., you are willing to accept some
on your securities. Please see page 199 for morefluctuations in the market value of your
information.investment).

Series T5 and Series T8 securities are suitable for
investors holding securities outside of a registered See Fund expenses indirectly borne by investors on
plan and wishing to receive monthly distributions. page 5 for the assumptions we’re required to use in

this table. The assumptions do not reflect the actualPlease see Fund risk classification on page 4 for a
performance of the fund.description of how we determined the classification

of this fund’s risk level.
Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series T5 $ 25.01 78.84 138.20 314.57

Series T8 $ 25.01 78.84 138.20 314.57

Series F $ 13.02 41.04 71.93 163.73

Advisor Series $ 25.11 79.17 138.76 315.86
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Distribution policy

What are the risks of investing in this fund?

Who should invest in this fund?

Fund expenses indirectly borne by investors



• the fund’s underlying mutual funds selected by the
portfolio manager will invest primarily in global
equity securities and fixed income securities of
issuers around the world, including those rated
below BBB at the time of investment by Standard &
Poor’s Rating Service or the equivalent rating as
defined by other recognized rating agencies

• allocates assets among the underlying mutual
funds based on each mutual fund’s investment
objectives and strategies, among other factors. The
mutual funds as well as the percentage holding in
each fund, will be changed from time to time

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.Investment objectives
The fund has obtained exemptive relief fromThis fund’s objective is to provide a fixed monthly
Canadian securities regulators to enable the fund todistribution by investing primarily in Canadian and
purchase mortgages from, or sell mortgages to,foreign fixed income and equity securities, income
certain related parties, including Bank of Montreal, intrust securities, as well as mutual fund securities.
accordance with certain conditions imposed by the

The fundamental investment objective may only be regulators. Additional information is disclosed in the
changed with the approval of a majority of the votes annual information form.
cast at a meeting of unitholders called for
that purpose.

These strategies may involve the following risks,Investment strategies
which we explain starting on page 170:

These are the strategies the portfolio manager uses to • capital depletion risk
try to achieve the fund’s objective: • credit risk
• invests directly in Canadian equity securities and • currency risk

fixed income securities issued by the federal • derivative risk
government, provincial governments, government • equity risk
agencies and corporations • foreign investment risk

• may invest up to 100% of the fund’s assets in • fund of funds risk
securities of other mutual funds or exchange- • interest rate risk
traded funds, which may include mutual funds that • large transaction risk
are managed by us or our affiliates
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Global balanced

Date started Series A: June 1, 2006
Series T6: March 28, 2013
Series R: March 11, 2013
Series I: May 10, 2010

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.75%
fee Series T6: 1.75%

Series R: 1.75%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.

Administration 0.25%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since June 2006)

Diversified Income Portfolio



• securities lending, repurchase and reverse income and/or ROC based on 6% of the net asset
repurchase transactions risk value per security of the series as determined on

• series risk December 31 of the prior year. However, the first
• U.S. tax risk. distribution will be made by the fund in April 2013,

and this distribution will be calculated based on the
series’ initial net asset value per security.

Consider this fund if: For Series R securities, the monthly distributions are
• you want regular monthly cash flow with the expected to exceed the fund’s net income for the year.

potential for capital gains A portion of the monthly distributions are expected to
• you are comfortable with low to medium include ROC. Initially, the fixed amount of the

investment risk (i.e., you are willing to accept some monthly distribution on Series R securities will be
fluctuations in the market value of your equal to the fixed amount of the monthly distribution
investment) on the Series A securities. Afterwards, the monthly

• you plan to hold this investment for the medium to distribution as a percentage of net asset value per
long term. securities will be greater for Series R securities than

Series A securities. All distributions on Series RSeries T6 securities are suitable for investors holding
securities are paid in cash and may not be reinvested.securities outside of a registered plan and wishing to

receive monthly distributions. If the cash distributions to you are greater than the
net increase in the value of your investment inSince distributions on Series R securities are paid in
Series R or Series T6 securities, these distributionscash and may not be reinvested, Series R securities
will erode the value of your original investment.are only available for purchase in non-registered

accounts. A ROC does not necessarily reflect the fund’s
investment performance and should not beSeries R securities are only suitable for investors who
confused with ‘‘yield’’ or ‘‘income’’. You should notare comfortable with their distributions being
draw any conclusions about the fund’s investmentcomprised of up to 100% return of capital.
performance from the amount of this distribution.

Please see Fund risk classification on page 4 for a
A ROC will reduce the amount of your originaldescription of how we determined the classification
investment and may result in the return to you ofof this fund’s risk level.
the entire amount of your original investment. A
ROC made to you is not immediately taxable in
your hands but will reduce the ACB of the related

The fund distributes a fixed amount per security per securities. You should consult your tax advisor
month. The amount of the monthly distribution may regarding the tax implications of receiving a ROC
be adjusted without notice throughout the year as on your securities. Please see page 199 for more
market conditions change. Any net income earned by information.
the fund in excess of the monthly distribution may
also be distributed to securityholders from time to
time. Any net capital gains are distributed

See Fund expenses indirectly borne by investors onin December. Distributions are automatically
page 5 for the assumptions we’re required to use inreinvested in additional units of the fund, unless you
this table. The assumptions do not reflect the actualtell us in writing that you prefer to receive cash
performance of the fund.distributions.

For Series A and Series I securities, the fund Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Yearsdistributes monthly any net income and/or ROC. The
Series A $ 23.06 72.70 127.43 290.08amount of the monthly distribution for each series is

set at the beginning of each calendar year based on
This information is not available for Series T6 andthe market outlook.
Series R because those series are new and their

For Series T6 securities, the fund will make monthly expenses are not yet known.
distributions of an amount comprised of any net
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Who should invest in this fund?

Distribution policy

Fund expenses indirectly borne by investors



• may use financial instruments such as interest rate
swaps, forwards and other financial derivatives to
transform the income from these investments into
income equivalent to or greater than that generated
by short-term floating rate instruments with a
duration of less than 365 days

• invests primarily in securities rated ‘‘BB’’ or higher
by Standard & Poor’s Rating Service or carrying an
equivalent rating from other recognized
rating agencies

• attempts to add value by purchasing bonds that are
mispriced relative to their credit fundamentals and
which may be upgraded, and where the
sustainability of the interest payments or income
flows is greater than reflected by the instrument’s
credit rating

• may invest up to 100% of the fund’s assets in U.S.
fixed income securities

• may invest up to 30% of the fund’s assets in
securities of other mutual funds or exchange traded
funds which are managed by us or other mutual
fund managers including our affiliates or associates

• the portfolio manager will select the underlying
funds on the basis that they help the fund to
achieve the same strategies that it uses when
investing directly in those securities

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and otherInvestment objectives
derivative instruments may be used for both

This fund’s objective is to generate a high level of hedging and non-hedging purposes, or to, among
interest income that will fluctuate in line with other things:
short-term interest rates with a duration of less than - protect the fund against potential losses. For
365 days by investing primarily in high yield bonds example, the portfolio manager may be
and debentures issued by Canadian governments and concerned about the impact that rising interest
corporations, U.S. dollar Canadian corporate bonds, rates may have on the fund. The portfolio
U.S. corporate bonds, U.S. and Canadian debentures, manager may attempt to reduce the impact of
convertible debentures and income trusts. security price fluctuations by using interest
The fundamental investment objective may only be rate swaps
changed with the approval of a majority of the votes - reduce the impact of volatility on the fund. For
cast at a meeting of securityholders called for example, the portfolio manager may attempt to
that purpose. reduce the impact of any adverse changes in

exchange rates by buying currency futures
Investment strategies - gain exposure to securities without buying the

securities directly.These are the strategies the portfolio manager uses to
try to achieve the fund’s objective: The fund will only use derivatives as permitted by
• invests primarily in debt securities that have a Canadian securities regulators.

floating or variable rate, including floating rate
The fund has obtained approval from securitiesnotes, high yield bonds and debentures issued by
authorities:Canadian governments and corporations, U.S.
• to enter into interest rate swaps and credit defaultdollar Canadian corporate bonds and U.S.

swaps with a remaining term to maturity greatercorporate bonds, convertible debentures and
than 3 yearsincome trusts
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What does the fund invest in?

BMO
Fund details

Type of fund Floating rate debt

Date started Series A: March 28, 2013
Series F: August 16, 2005
Series I: July 5, 2006
Advisor Series: August 16, 2005

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.35%
fee Series F: 0.75%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.35%

Portfolio Monegy, Inc.
manager Toronto, Ontario

(Portfolio Manager
since November 2012)

Floating Rate Income Fund



• to the extent that cash cover is required in respect During the 12 months preceding March 8, 2013, up to
of specified derivatives, to cover specified 10.24% of the net assets of the fund were invested in
derivative positions with: Seminole Hard Rock Entertainment Inc., Series 144A,
- any bonds, debentures, notes or other evidences Senior, Secured, Notes, Callable, Floating Rate,

of indebtedness that are liquid having a March 15, 2014 and up to 10.18% of the net assets of
remaining term to maturity of 365 days or less the fund were invested in Avis Budget Car
and an ‘‘approved credit rating’’ as defined in Rental LLC/Avis Budget Finance Inc., Senior,
National Instrument 81-102; or Unsecured, Notes, Unsubordinated, Callable, Floating

- certain floating rate evidences of indebtedness Rate, May 15, 2014.
which are a ‘‘conventional floating rate debt *As at March 8, 2013, BMO Income Solution held
instrument’’ as defined in National 17.80% of the securities of the fund.
Instrument 81-102 with principal amounts
having a market value of approximately par at
the time of each change in the rate to be paid if

Consider this fund if:
certain conditions as to the issuing body, reset

• you want an income-producing investment that is
periods and credit ratings are met

linked to interest rate changes
• to use as cover, in addition to the usual cover when

• you want to diversify a fixed income portfolio
the fund has a long position in a debt-like security

• you are comfortable with medium investment risk
that has a component that is a long position in a

(i.e., you are willing to accept fluctuations in the
forward contract, or in a standardized future or

market value of your investment)
forward contract, or when the fund has an interest

• you are planning to own other types of investments
rate swap position and during the periods when the

to diversify your portfolio.
fund is entitled to receive payments under the

Please see Fund risk classification on page 4 for aswap, a right or obligation to sell an equivalent
description of how we determined the classificationquantity of the underlying interest of the
of this fund’s risk level.standardized future, forward or swap.

For more detailed information on this exemption, see
the fund’s annual information form.

The fund distributes monthly any net income, and
any net capital gains in December. Distributions are
automatically reinvested in additional securities of

The investment strategies may involve the following
the fund, unless you tell us in writing that you prefer

risks, which we explain starting on page 170:
to receive cash distributions. Please see page 199 for

• credit risk
more information.

• currency risk
• derivative risk
• equity risk

See Fund expenses indirectly borne by investors on• floating rate note risk
page 5 for the assumptions we’re required to use in• foreign investment risk
this table. The assumptions do not reflect the actual• fund of funds risk
performance of the fund.• interest rate risk

• large transaction risk* Fees and expenses One Three Five Ten
• liquidity risk (per $1,000) payable over Year Years Years Years
• securities lending, repurchase and reverse Series F $ 12.71 40.07 70.23 159.87

repurchase transactions risk Advisor Series $ 18.96 59.78 104.78 238.51
• series risk

This information is not available for Series A because• U.S. tax risk.
that series is new and its expenses are not yet known.
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Who should invest in this fund?

Distribution policy

What are the risks of investing in this fund?

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• invests the fund’s assets in a balance of equities,

income trusts and fixed income securities issued by
Canadian and foreign issuers

• typically maintains the fund’s asset allocation of
75% equities, including income trusts, and 25%
fixed income securities, although the allocation
will vary over time

• invests in equities chosen using a bottom-up
investment process that is designed to identify
companies that are attractively valued relative to
their industry comparisons or companies that
potentially offer strong growth in earnings

• invests in fixed income securities that are primarily
a mix of corporate and government bonds rated ‘‘A’’
or better, as well as global real estate securities

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
* Matthews International Capital Management LLC is a sub-advisor to BMO Asset example, the portfolio manager may attempt to

Management Inc. Please see ‘‘Portfolio Managers’’ beginning on page 178 for reduce the impact of any adverse changes in
more details. exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted byInvestment objectives
Canadian securities regulators.This fund’s objective is to provide a competitive total

rate of return, comprised of capital gains and income The fund may invest up to 30% of the market value of
from interest and dividends, while maintaining a its net assets in securities of other mutual funds or
lower level of volatility than pure equity funds by exchange traded funds managed by us or other
investing primarily in a diversified portfolio of both mutual fund managers including our affiliates or
Canadian and foreign equity and fixed income associates.
securities with no restrictions on the capitalization of

The fund has received an exemption from thethe issuers.
Canadian securities regulators allowing it, subject to

The fundamental investment objective may only be certain conditions, to purchase from, or sell to,
changed with the approval of a majority of the votes related dealers that are principal dealers in the
cast at a meeting of securityholders called for Canadian debt securities market, non-government
that purpose. debt securities or government debt securities in

secondary markets.
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What does the fund invest in?

BMO
Fund details

Type of fund Global balanced

Date started Series T5: January 22, 2007
Series F: February 27, 2006
Advisor Series: February 27, 2006

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series T5: 2.00%
fee Series F: 1.00%

Advisor Series: 2.00%

Portfolio Barrantagh Investment
managers Management Inc.

Toronto, Ontario
Guardian Capital LP
Toronto, Ontario
BMO Asset Management Inc.
Toronto, Ontario
Lazard Asset Management
(Canada) Inc.
New York, New York
Matthews International Capital
Management LLC*
San Francisco, California

(Portfolio Managers
since February 2006)

Global Diversified Fund



For Series T5 securities, the fund will make monthly
distributions of an amount comprised of any netThe investment strategies may involve the following
income and/or ROC based on 5% of the net assetrisks, which we explain starting on page 170:
value per security of the series as determined on• capital depletion risk (for Series T5 investors only)
December 31 of the prior year.• credit risk

• currency risk If the cash distributions to you are greater than the
• derivative risk net increase in the value of your investments in
• equity risk Series T5 securities, these distributions will erode
• foreign investment risk the value of your original investments.
• fund of funds risk

A ROC does not necessarily reflect the fund’s• interest rate risk
investment performance and should not be• large transaction risk
confused with ‘‘yield’’ or ‘‘income’’. You should not• liquidity risk
draw any conclusions about the fund’s investment• securities lending, repurchase and reverse
performance from the amount of this distribution.repurchase transactions risk

• series risk A ROC will reduce the amount of your original
• U.S. tax risk. investment and may result in the return to you of

the entire amount of your original investment.
A ROC made to you is not immediately taxable in
your hands but will reduce the ACB of the relatedConsider this fund if:
securities. You should consult your tax advisor• you want a balanced mix of Canadian and foreign
regarding the tax implications of receiving a ROCequities and fixed income investments
on your securities. Please see page 199 for more• you are comfortable with medium investment risk
information.(i.e., you are willing to accept fluctuations in the

market value of your investment)
• you are willing to hold the fund for the medium to

long term. See Fund expenses indirectly borne by investors on
page 5 for the assumptions we’re required to use inSeries T5 securities are suitable for investors holding
this table. The assumptions do not reflect the actualsecurities outside of a registered plan and wishing to
performance of the fund.receive monthly distributions.

Please see Fund risk classification on page 4 for a Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Yearsdescription of how we determined the classification
Series T5 $ 25.63 80.78 141.59 322.31of this fund’s risk level.
Series F $ 15.38 48.47 84.96 193.39

Advisor Series $ 25.63 80.78 141.59 322.31

The fund distributes any net income quarterly and
any net capital gains in December. Distributions are
automatically reinvested in additional securities of
the fund, unless you tell us in writing that you prefer
to receive cash distributions.
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What are the risks of investing in this fund?

Who should invest in this fund?

Fund expenses indirectly borne by investors

Distribution policy



foreign fixed income securities or both, and will be
selected on the basis that they help the portfolio to
achieve the same strategies that it uses when
investing directly in those securities

• allocates assets among the underlying mutual
funds and exchange traded funds based on each
underlying fund’s investment objectives and
strategies, among other factors. The underlying
funds, as well as the percentage holding in each
underlying fund, may be changed without notice
from time to time

• may invest directly in foreign and Canadian fixed
income and equity securities and cash or cash
equivalents

• may invest in high quality preferred shares, equity
units of U.S. companies, U.S. real estate investment
trusts (‘‘REITs’’), as well as Canadian REITs and
property companies denominated in U.S. dollars or
holding U.S. property

• the fund or its underlying funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
Investment objectives example, the portfolio manager may attempt to
This fund’s objective is to provide a fixed monthly reduce the impact of any adverse changes in
distribution by investing primarily, directly or exchange rates by buying currency futures
indirectly, in foreign equities and foreign fixed - gain exposure to securities without buying the
income securities. securities directly.
The fundamental investment objective may only be The fund will only use derivatives as permitted by
changed with the approval of a majority of the votes Canadian securities regulators.
cast at a meeting of unitholders called for

As a result of the portfolio manager change, whichthat purpose.
occurred on November 26, 2012, it is anticipated that
the fund will have a high portfolio turnover rate forInvestment strategies
the current year. It is not anticipated that the fund

These are the strategies the portfolio manager uses to will have a high portfolio turnover rate in future
try to achieve the fund’s objective: years. A high portfolio turnover rate may occur when
• may invest up to 100% of the purchase cost of the the portfolio manager of a fund frequently buys and

fund’s assets in securities of other mutual funds sells investments. This can increase trading costs,
and/or exchange traded funds, which may include which may lower the fund’s returns. It also increases
funds that are managed by us or one of our the chance that you may receive a distribution in the
affiliates or associates year. If you hold securities of the fund in a

• the underlying funds selected by the portfolio non-registered account, distributions are generally
manager will invest primarily in foreign equities, taxable.
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What does the fund invest in?

BMO
Fund details

Type of fund Global balanced

Date started Series A: October 12, 2004
Series T6: March 28, 2013
Series R: March 11, 2013
Series I: October 20, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series T6: 2.00%

Series R: 2.00%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.

Administration 0.23%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since November 2012)

Global Monthly
Income Fund



For Series A and Series I securities, the fund
distributes monthly any net income and/or ROC. TheThese strategies may involve the following risks,
amount of the monthly distribution is set at thewhich we explain starting on page 170:
beginning of each calendar year based on the• capital depletion risk
market outlook.• credit risk
For Series T6 securities, the fund will make monthly• currency risk
distributions of an amount comprised of any net• derivative risk
income and/or ROC based on 6% of the net asset• equity risk
value per security of the series as determined on• foreign investment risk
December 31 of the prior year. However, the first• fund of funds risk
distribution will be made by the fund in April 2013,• indexing risk
and this distribution will be calculated based on the• interest rate risk
series’ initial net asset value per security.• large transaction risk

• securities lending, repurchase and reverse For Series R securities, the monthly distributions are
repurchase transactions risk expected to exceed the fund’s net income for the year.

• series risk A portion of the monthly distributions are expected to
• U.S. tax risk. include ROC. Initially, the fixed amount of the

monthly distribution on Series R securities will be
equal to the fixed amount of the monthly distribution
on the Series A securities. Afterwards, the monthlyConsider this fund if:
distribution as a percentage of net asset value per• you want regular monthly cash flow from your
security will be greater for Series R securities thanglobal investments with the potential for
Series A securities. All distributions on Series Rcapital gains
securities are paid in cash and may not be reinvested.• you are comfortable with medium investment risk
If the cash distributions to you are greater than the(i.e., you are willing to accept fluctuations in the
net increase in the value of your investment inmarket value of your investment)
Series R and Series T6 securities, these distributions• you plan to hold this investment for the medium to
will erode the value of your original investment.long term.
A ROC does not necessarily reflect the fund’sSeries T6 securities are suitable for investors holding
investment performance and should not besecurities outside of a registered plan and wishing to
confused with ‘‘yield’’ or ‘‘income’’. You should notreceive monthly distributions.
draw any conclusions about the fund’s investment

Since distributions on Series R securities are paid in performance from the amount of this distribution.
cash and may not be reinvested, Series R securities

A ROC will reduce the amount of your originalare only available for purchase in non-registered
investment and may result in the return to you ofaccounts.
the entire amount of your original investment.

Series R securities are only suitable for investors who A ROC made to you is not immediately taxable in
are comfortable with their distributions being your hands but will reduce the ACB of the related
comprised of up to 100% return of capital. securities. You should consult your tax advisor

regarding the tax implications of receiving a ROCPlease see Fund risk classification on page 4 for a
on your securities. Please see page 199 for moredescription of how we determined the classification
information.of this fund’s risk level.

See Fund expenses indirectly borne by investors onThe fund distributes a fixed amount per security per
page 5 for the assumptions we’re required to use inmonth. The amount of the monthly distribution may
this table. The assumptions do not reflect the actualbe adjusted without notice throughout the year as
performance of the fund.market conditions change. Any net income earned by

the fund in excess of the monthly distribution may Fees and expenses One Three Five Ten
also be distributed to securityholders from time to (per $1,000) payable over Year Years Years Years
time. Any net capital gains are distributed in Series A $ 25.63 80.78 141.59 322.31
December. Distributions are automatically reinvested

This information is not available for Series T6 andin additional units of the fund, unless you tell us in
Series R because those series are new and theirwriting that you prefer to receive cash distributions.
expenses are not yet known.
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What are the risks of investing in the fund?

Who should invest in this fund?

Fund expenses indirectly borne by investorsDistribution policy



• invests primarily in global fixed income securities,
including investment grade securities rated BBB or
higher at the time of investment by Standard and
Poor’s Rating Service or the equivalent rating as
defined by other recognized rating agencies, high
yield securities with a credit rating below BBB, and
emerging market debt

• may invest up to 100% of the purchase cost of the
fund’s assets in foreign securities

• may hold a portion of its assets in cash or short-
term money market instruments and/or high
quality fixed income securities while seeking
investment opportunities or for defensive purposes
to reflect economic and market conditions

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

Investment objectives
The fund will only use derivatives as permitted by

This fund’s objective is to provide a fixed monthly Canadian securities regulators.
distribution and capital appreciation potential by

The fund has obtained approval from securitiesinvesting primarily in debt instruments issued by
authorities to invest up to 20% of its net assets takengovernments and corporations from around
at market value at the time of purchase in evidencesthe world.
of indebtedness that are issued or guaranteed fully as

The fundamental investment objective may only be to principal and interest by permitted supranational
changed with the approval of a majority of the votes agencies or governments (other than the government
cast at a meeting of unitholders called for that of Canada, a province of Canada, or the United States
purpose. of America, where such approval was not required)

and are rated AA or better by Standard & Poor’s
Investment strategies Rating Service or the equivalent rating as defined by
These are the strategies the portfolio manager uses to other recognized rating agencies, and up to 35% of its
try to achieve the fund’s objective: net assets taken at market value at the time of
• invests primarily in a diversified pool of fixed purchase in evidences of indebtedness that are issued

income securities, such as bonds and debentures or guaranteed fully as to principal and interest by
issued by governments and corporations or obtains permitted supranational agencies or governments
exposure to such securities (other than the government of Canada, a province of

• seeks the best potential investments for the Canada, or the United States of America, where such
portfolio by analyzing the credit ratings of various approval was not required) and are rated AAA or
issuers and using quantitative and other research better by Standard & Poor’s Rating Service or the
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What does the fund invest in?

BMO
Fund details

Type of fund Global bond

Date started Series A: November 27, 2000
Series F: November 3, 2008
Series I: May 9, 2008
Advisor Series: November 3, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.75%
fee Series F: 1.25%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.75%

Administration 0.28%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio PIMCO Canada Corp.
manager Toronto, Ontario

(Portfolio Manager
since May 2006)

Global Strategic Bond Fund



equivalent rating as defined by other recognized
rating agencies. Consider this fund if:

• you want regular monthly cash flow with theThe fund has obtained approval from securities
potential for capital gains primarily throughauthorities:
investments in non-investment grade bonds from• to enter into interest rate swaps and credit default
around the worldswaps with a remaining term to maturity of greater

• you are comfortable with low to mediumthan 3 years
investment risk (i.e., you are willing to accept some• to the extent required, to cover specified derivative

positions with: fluctuations in the market value of your
- any bonds, debentures, notes or other evidences investment)

of indebtedness that are liquid, have a remaining • you plan to hold this investment for the medium to
term to maturity of 365 days or less and have an long term.
‘‘approved credit rating’’ as defined in National Please see Fund risk classification on page 4 for a
Instrument 81-102; or description of how we determined the classification

- certain floating rate evidences of indebtedness of this fund’s risk level.
which are a ‘‘conventional floating rate debt
instrument’’ as defined in National
Instrument 81-102 with principal amounts that The fund distributes a fixed amount per security perhave a market value of approximately par at the month. The fund distributes monthly any net incometime of each change in the rate to be paid if

and/or ROC, and any net capital gains in December.certain conditions as to the issuing body, reset
The amount of the monthly distribution for eachperiods and credit rating are met
series is set at the beginning of each calendar year• to use as cover, in addition to the usual cover when
based on the market outlook. The amount of thethe fund has a long position in a debt-like security
monthly distribution may be adjusted without noticethat has a component that is a long position in a
throughout the year as market conditions change.forward contract, or in a standardized future or
Any net income earned by the fund in excess of theforward contract, or when the fund has an interest
monthly distribution may also be distributed torate swap position and during the periods when the
securityholders from time to time. Distributions arefund is entitled to receive payments under the
automatically reinvested in additional securities ofswap, a right or obligation to sell an equivalent
the fund, unless you tell us that you prefer to receivequantity of the underlying interest of the
cash distributions.standardized future, forward or swap.
A ROC does not necessarily reflect the fund’sFor more information on these exemptions, see the
investment performance and should not befund’s annual information form.
confused with ‘‘yield’’ or ‘‘income’’. You should not

The fund may hold no more than 10% of the market draw any conclusions about the fund’s investmentvalue of its net assets in securities of other mutual performance from the amount of this distribution.funds managed by us or other mutual fund managers
A ROC will reduce the amount of your originalincluding our affiliates or associates.
investment and may result in the return to you of
the entire amount of your original investment.

These strategies may involve the following risks, A ROC made to you is not immediately taxable in
which we explain starting on page 170: your hands but will reduce the ACB of the related
• capital depletion risk securities. You should consult your tax advisor
• credit risk regarding the tax implications of receiving a ROC
• currency risk on your securities. Please see page 199 for more
• derivative risk information.
• foreign investment risk
• interest rate risk
• large transaction risk* See Fund expenses indirectly borne by investors on
• liquidity risk page 5 for the assumptions we are required to use in
• securities lending, repurchase and reverse this table. The assumptions do not reflect the actual

repurchase transactions risk performance of the fund.
• series risk

Fees and expenses One Three Five Ten• U.S. tax risk.
(per $1,000) payable over Year Years Years Years

*As at March 8, 2013, BMO SelectClass� Security
Series A $ 22.86 72.06 126.30 287.50Portfolio and BMO SelectClass� Balanced Portfolio
Series F $ 17.32 54.61 95.72 217.88each held 41.13% and 17.65%, respectively, of the
Advisor Series $ 22.65 71.41 125.17 284.92securities of the fund.
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Who should invest in this fund?

Distribution policy

What are the risks of investing in the fund?

Fund expenses indirectly borne by investors



The portfolio manager may frequently buy and sell
investments for the fund. This can increase trading
costs, which may lower the fund’s returns. It also
increases the chance that you may receive a
distribution in the year. If you hold the fund in a non-
registered account, distributions are generally
taxable. For more information please see Income tax
considerations for investors on page 199.

The investment strategies may involve the following
risks, which we explain starting on page 170:
• capital depletion risk
• credit risk
• equity risk
• interest rate risk
• large transaction risk
• securities lending, repurchase and reverse

repurchase transactions risk
• series risk
• U.S. tax risk.

Consider this fund if:
• you want an income-producing investment
• you are looking for exposure to Canadian securities

for your portfolio
• you are comfortable with medium investment risk

(i.e., you are willing to accept fluctuations in theInvestment objectives
market value of your investment).This fund’s objective is to generate a high level of

monthly distributions with moderate volatility by Series T5 and Series T8 securities are suitable for
investing primarily in a portfolio of trust units, equity investors holding securities outside of a registered
securities and fixed income securities. plan and wishing to receive monthly distributions.

The fundamental investment objective may only be Please see Fund risk classification on page 4 for a
changed with the approval of a majority of the votes description of how we determined the classification
cast at a meeting of securityholders called for of this fund’s risk level.
that purpose.

Investment strategies The fund distributes a fixed amount per security per
These are the strategies the portfolio manager uses to month. The amount of the monthly distribution may
try to achieve the fund’s objective: be adjusted without notice throughout the year as
• investing in trust units, such as royalty trust units market conditions change. Any net income earned by

and real estate investment trusts from various the fund in excess of the monthly distribution may
sectors of the economy also be distributed to securityholders from time to

• may also invest in common equities, typically time. Any net capital gains are distributed
demonstrating large market capitalizations and in December. Distributions are automatically
above average dividend yields reinvested in additional securities of the fund, unless

• may invest in fixed income securities, primarily you tell us that you prefer to receive cash
consisting of Canadian government and corporate distributions.
issues of any maturity or credit rating

For Advisor Series, Classic Series and Series F• may invest up to 20% of the purchase cost of the
securities, the fund distributes monthly anyfund’s assets in foreign securities.
net income and/or ROC. The amount of the monthly
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What are the risks of investing in this fund?

Who should invest in this fund?

What does the fund invest in?

Distribution policy

BMO
Fund details

Type of fund Canadian equity income

Date started Series T5: January 4, 2010
Series T8: January 8, 2008
Series F: January 2, 2001
Advisor Series: October 21, 1996
Classic Series: October 21, 1996

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series T5: 1.85%
fee Series T8: 1.85%

Series F: 0.75%
Advisor Series: 1.85%
Classic Series: 1.25%

Portfolio Guardian Capital LP
manager Toronto, Ontario

(Portfolio Manager
since October 1996)

Growth & Income Fund



distribution is set at the beginning of each calendar
year based on the market outlook. See Fund expenses indirectly borne by investors on

page 5 for the assumptions we’re required to use inFor Series T5 and Series T8 securities, the fund will
this table. The assumptions do not reflect the actualmake monthly distributions of an amount comprised
performance of the fund.of any net income and/or ROC based on 5% and 8%,

respectively, of the net asset value per security of the
Fees and expenses One Three Five Tenapplicable series as determined on December 31 of (per $1,000) payable over Year Years Years Years

the prior year.
Series T5 $ 24.60 77.55 135.93 309.42

If the cash distributions to you are greater than the Series T8 $ 24.50 77.23 135.36 308.13
net increase in the value of your investments in Series F $ 11.99 37.81 66.27 150.84
Series T5 and Series T8 securities, these Advisor Series $ 24.29 76.58 134.23 305.55
distributions will erode the value of your original Classic Series $ 17.43 54.93 96.28 219.17
investments.

A ROC does not necessarily reflect the fund’s
investment performance and should not be
confused with ‘‘yield’’ or ‘‘income’’. You should not
draw any conclusions about the fund’s investment
performance from the amount of this distribution.

A ROC will reduce the amount of your original
investment and may result in the return to you of
the entire amount of your original investment.
A ROC made to you is not immediately taxable in
your hands but will reduce the ACB of the related
securities. You should consult your tax advisor
regarding the tax implications of receiving a ROC
on your securities. Please see page 199 for more
information.
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Fund expenses indirectly borne by investors



which may be upgraded, and where the perceived
sustainability of the interest payments or income
flows is greater than reflected by the instrument’s
credit rating

• may invest up to 50% of the fund’s assets in foreign
investments

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.Investment objectives
The fund may invest up to 30% of the market value ofThis fund’s objective is to generate a high level of
its net assets in securities of other mutual funds orinterest income by investing primarily in high yield
exchange traded funds managed by us or otherbonds and debentures issued by North American
mutual fund managers including our affiliates orgovernments and corporations denominated in
associates.Canadian and U.S. dollars as well as convertible

debentures.

The fundamental investment objective may only be
The investment strategies may involve the followingchanged with the approval of a majority of the votes
risks, which we explain starting on page 170:cast at a meeting of securityholders called for
• capital depletion riskthat purpose.
• credit risk
• currency riskInvestment strategies
• derivative risk

These are the strategies the portfolio manager uses to • foreign investment risk
try to achieve the fund’s objective: • fund of funds risk
• invests in high yield bonds and debentures issued • interest rate risk

by Canadian governments and corporations, • large transaction risk
U.S. dollar Canadian and U.S. dollar corporate • securities lending, repurchase and reverse
bonds and convertible debentures repurchase transactions risk

• invests primarily in securities carrying a rating of • series risk
‘‘BB’’ or higher from Standard & Poor’s Rating • U.S. tax risk.
Service, or an equivalent rating from other
recognized rating agencies

• attempts to add value by purchasing bonds that are
mispriced relative to their credit fundamentals and

B
M

O
 H

IG
H

 Y
IE

LD
 B

O
N

D
 F

U
N

D

24

What does the fund invest in?

What are the risks of investing in this fund?

BMO
Fund details

Type of fund High yield bond

Date started Series F: August 28, 2002
Series I: August 25, 2003
Advisor Series: January 4, 1999

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series F: 0.75%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
Advisor Series: 1.75%

Portfolio Guardian Capital LP
manager Toronto, Ontario

(Portfolio Manager
since January 1999)

High Yield Bond Fund



A ROC does not necessarily reflect the fund’s
investment performance and should not beConsider this fund if:
confused with ‘‘yield’’ or ‘‘income’’. You should not• you want income and the potential for capital gains
draw any conclusions about the fund’s investmentprimarily through investments in non-investment
performance from the amount of this distribution.grade bonds of North American issuers

• you are looking for a high yield fixed income fund A ROC will reduce the amount of your original
for your portfolio investment and may result in the return to you of

• you are comfortable with low to medium the entire amount of your original investment.
investment risk (i.e., you are willing to accept some A ROC made to you is not immediately taxable in
fluctuations in the market value of your your hands but will reduce the ACB of the related
investment). securities. You should consult your tax advisor

regarding the tax implications of receiving a ROCPlease see Fund risk classification on page 4 for a
on your securities. Please see page 199 for moredescription of how we determined the classification
information.of this fund’s risk level.

See Fund expenses indirectly borne by investors onThe fund distributes a fixed amount per security per
page 5 for the assumptions we’re required to use inmonth. The fund distributes monthly any net income
this table. The assumptions do not reflect the actualand/or ROC, and any net capital gains in December.
performance of the fund.The amount of the monthly distribution is set at the

beginning of each calendar year based on the market
Fees and expenses One Three Five Tenoutlook. Any net income earned by the fund in excess (per $1,000) payable over Year Years Years Years

of the monthly distribution may also be distributed to
Series F $ 11.17 35.22 61.74 140.53

securityholders from time to time. Distributions are
Advisor Series $ 21.42 67.53 118.37 269.45automatically reinvested in additional securities of

the fund, unless you tell us in writing that you prefer
to receive cash distributions.
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Who should invest in this fund?

Fund expenses indirectly borne by investorsDistribution policy



• may invest up to 10% of the purchase cost of the
fund’s assets in foreign securities

• seeks to maintain an equally weighted allocation
among annual maturities of fixed income securities
ranging from 1 to 5 years

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

As this fund is new it is anticipated that the fund will
have a high portfolio turnover rate for the current
year. It is not anticipated that the fund will have a
high portfolio turnover rate in future years. A high
portfolio turnover rate may occur when the portfolio

Investment objectives manager of a fund frequently buys and sells
This fund’s objective is to provide unitholders with a investments. This can increase trading costs, which
relatively stable level of investment income by may lower the fund’s returns. It also increases the
investing primarily in a portfolio of Canadian fixed chance that you may receive a distribution in the
income securities, more or less equally allocated year. If you hold securities of the fund in a
across maturities ranging from 1 to 5 years. This is non-registered account, distributions are generally

taxable. For more information please see Income taxcommonly known as a ‘‘laddered’’ portfolio.
considerations for investors on page 199.

The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of unitholders called for

These strategies may involve the following risks,that purpose.
which we explain starting on page 170:
• credit riskInvestment strategies
• currency risk

These are the strategies the portfolio manager uses to • derivative risk
try to achieve the fund’s objective: • foreign investment risk
• invests primarily in Canadian corporate fixed • fund of funds risk

income securities • interest rate risk
• may invest up to 30% of the fund’s assets in • large transaction risk

securities of exchange traded funds and other • liquidity risk
mutual funds, which may include funds that are • securities lending, repurchase and reverse
managed by us or one of our affiliates or associates repurchase transaction risk

• may also invest in Canadian government fixed • series risk
income securities • U.S. tax risk.
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Canadian short-term fixed income

Date started Series A: April 16, 2012
Series I: April 16, 2012
Advisor Series: June 1, 2012

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.30%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
Advisor Series: 1.30%

Administration 0.25%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since April 2012)

Laddered Corporate Bond
Fund



Consider this fund if: The fund distributes any net income monthly and any
• you want to reduce the impact of changing interest net capital gains in December. Distributions are

rates upon the income earned from automatically reinvested in additional securities of
your investment the fund, unless you tell us in writing that you prefer

• you want exposure to fixed income securities to receive cash distributions. Please see page 199 for
issued by Canadian corporations more information.

• you are comfortable with low investment risk
(i.e., you are willing to accept some fluctuations in
the market value of your investment) See Fund expenses indirectly borne by investors on

• you plan to hold this investment for the medium to page 5 for the assumptions we are required to use in
long term. this table. The assumptions do not reflect the actual

performance of the fund.Please see Fund risk classification on page 4 for a
description of how we determined the classification

Fees and expenses One Three Five Tenof this fund’s risk level.
(per $1,000) payable over Year Years Years Years

Series A $ 15.07 47.50 83.26 189.52

Advisor Series $ 15.07 47.50 83.26 189.52
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Who should invest in this fund? Distribution policy

Fund expenses indirectly borne by investors



• interest rate risk
• securities lending, repurchase and reverse

repurchase transactions risk
• series risk
• U.S. tax risk.

Consider this fund if:
• you want to maximize your after-tax income
• you are looking for exposure to Canadian securities

for your portfolio
• you are comfortable with low to medium

investment risk (i.e., you are willing to accept some
fluctuations in the market value of your
investment).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.

The fund distributes a fixed amount per security per
month. The fund makes distributions monthly as
ordinary dividends or as ROC. The amount of the
monthly distribution is set at the beginning of each
calendar year based on the market outlook. The fund
may also make distributions in excess of the monthly

Investment objectives distribution to securityholders from time to time. Any
This fund’s objective is to generate a high level of capital gains dividends are distributed within 60 days
tax-efficient income with moderate volatility by after December 31. Distributions are automatically
investing primarily in a portfolio of high quality reinvested in additional securities of the fund, unless
preferred shares of Canadian corporations. you tell us in writing that you prefer to receive cash

distributions.The fundamental investment objective may only be
A ROC does not necessarily reflect the fund’schanged with the approval of a majority of the votes
investment performance and should not becast at a meeting of securityholders called for
confused with ‘‘yield’’ or ‘‘income’’. You should notthat purpose.
draw any conclusions about the fund’s investment

Investment strategies performance from the amount of this distribution.
These are the strategies the portfolio manager uses to A ROC will reduce the amount of your original
try to achieve the fund’s objective: investment and may result in the return to you of
• invests primarily in exchangeable fixed/floating the entire amount of your original investment.

rate, floating rate, perpetual or retractable A ROC made to you is not immediately taxable in
preferred shares of large capitalization Canadian your hands but will reduce the ACB of the related
corporations securities. You should consult your tax advisor

• attempts to add value by purchasing preferred regarding the tax implications of receiving a ROC
shares where the valuations of the instrument do on your securities. Please see page 199 for more
not reflect the underlying credit quality information.

• may also purchase other equity securities, fixed
income securities and income trust units

• may invest up to 20% of the purchase cost of the See Fund expenses indirectly borne by investors on
fund’s assets in foreign securities page 5 for the assumptions we’re required to use in

this table. The assumptions do not reflect the actual
performance of the fund.

The investment strategies may involve the following
Fees and expenses One Three Five Tenrisks, which we explain starting on page 170: (per $1,000) payable over Year Years Years Years

• capital depletion risk
Series F $ 11.89 37.48 65.70 149.55• credit risk
Advisor Series $ 21.32 67.21 117.81 268.16• equity risk
Classic Series $ 14.56 45.88 80.43 183.07• foreign investment risk
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Who should invest in this fund?

Distribution policy

What does the fund invest in?

Fund expenses indirectly borne by investors

What are the risks of investing in this fund?

BMO
Fund details

Type of fund Canadian dividend

Date started Series F: July 15, 2003
Advisor Series: January 1, 1996
Classic Series: February 3, 1978

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series F: 0.75%
fee Advisor Series: 1.60%

Classic Series: 1.00%

Portfolio Guardian Capital LP
manager Toronto, Ontario

(Portfolio Manager
since February 1978)

Monthly Dividend Fund Ltd.



• may invest in fixed income securities, primarily
consisting of Canadian government and corporate
issues of any maturity or credit rating.

The investment strategies may involve the following
risks, which we explain starting on page 170:
• capital depletion risk
• credit risk
• interest rate risk
• foreign investment risk
• large transaction risk
• securities lending, repurchase and reverse

repurchase transactions risk
• series risk
• U.S. tax risk.

Consider this fund if:
• you want to maximize your after-tax income
• you want an income-producing investment
• you are looking for exposure to Canadian securities

for your portfolio
• you are comfortable with medium investment risk

(i.e., you are willing to accept fluctuations in the
market value of your investment).

Series T5 and Series T8 securities are suitable for
investors holding securities outside of a registered
plan and wishing to receive monthly distributions.

Please see Fund risk classification on page 4 for a
description of how we determined the classificationInvestment objectives
of this fund’s risk level.This fund’s objective is to generate a high level of

monthly distributions with moderate volatility by
investing primarily in a portfolio of trust units, equity

The fund distributes a fixed amount per security persecurities and fixed income securities.
month. The amount of the monthly distribution may

The fundamental investment objective may only be be adjusted without notice throughout the year as
changed with the approval of a majority of the votes market conditions change. Any net income earned by
cast at a meeting of securityholders called for the fund in excess of the monthly distribution may
that purpose. also be distributed to securityholders from time to

time. Any net capital gains are distributed
Investment strategies in December. Distributions are automatically
These are the strategies the portfolio manager uses to reinvested in additional units of the fund, unless you
try to achieve the fund’s objective: tell us in writing that you prefer to receive cash
• investing in trust units, such as royalty trust units distributions.

and real estate investment trusts from various
For Series A, Series F, Series I and Advisor Seriessectors of the economy
securities, the fund distributes monthly any net• may also invest in common equities, typically
income and/or ROC. The amount of the monthlydemonstrating large market capitalizations and
distribution is set at the beginning of each calendarabove average dividend yields
year based on the market outlook.• may invest up to 20% of the purchase cost of the

fund’s assets in foreign securities For Series T5 and Series T8 securities, the fund will
make monthly distributions of an amount comprised
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What are the risks of investing in this fund?

Who should invest in this fund?

What does the fund invest in?

Distribution policy

BMO
Fund details

Type of fund Canadian balanced income

Date started Series A: March 28, 2013
Series T5: January 4, 2010
Series T8: January 8, 2008
Series F: October 10, 2002
Series I: August 25, 2003
Advisor Series: October 10, 2002

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.85%
fee Series T5: 1.85%

Series T8: 1.85%
Series F: 0.75%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.85%

Portfolio Guardian Capital LP
manager Toronto, Ontario

(Portfolio Manager
since October 2002)

Monthly High Income Fund II



of any net income and/or ROC based on 5% and 8%, securities. You should consult your tax advisor
respectively, of the net asset value per security of the regarding the tax implications of receiving a ROC
applicable series as determined on December 31 of on your securities. Please see page 199 for more
the prior year. information.

If the cash distributions to you are greater than the
net increase in the value of your investments in

See Fund expenses indirectly borne by investors onSeries T5 and Series T8 securities, these
page 5 for the assumptions we’re required to use indistributions will erode the value of your original
this table. The assumptions do not reflect the actualinvestments.
performance of the fund.

A ROC does not necessarily reflect the fund’s
investment performance and should not be Fees and expenses One Three Five Ten
confused with ‘‘yield’’ or ‘‘income’’. You should not (per $1,000) payable over Year Years Years Years
draw any conclusions about the fund’s investment Series T5 $ 24.09 75.94 133.10 302.97
performance from the amount of this distribution. Series T8 $ 24.29 76.58 134.23 305.55

Series F $ 11.79 37.16 65.13 148.26A ROC will reduce the amount of your original
Advisor Series $ 24.29 76.58 134.23 305.55investment and may result in the return to you of

the entire amount of your original investment. A This information is not available for Series A because
ROC made to you is not immediately taxable in that series is new and its expenses are not yet known.
your hands but will reduce the ACB of the related
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Fund expenses indirectly borne by investors



cast at a meeting of unitholders called for
that purpose.

Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objectives:
• invests in both equities and fixed income securities
• invests primarily in securities rated BBB or higher

at the time of investment by Standard and Poor’s
Rating Service or the equivalent rating as defined
by other recognized rating agencies. The fund will
invest no more than two times its benchmark index
weight in BBB-rated securities

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

When choosing fixed income securities, the portfolioInvestment objectives
manager:This fund’s objectives are:
• examines economic indicators like growth,• to provide a fixed monthly distribution

inflation and monetary policy to provide a• to preserve the value of your investment.
framework for selecting appropriate securities

As part of its investment objectives, the fund invests • selects the term of the securities based on the
primarily in: outlook for interest rates
• Canadian fixed income securities with • analyzes credit ratings of various issuers to

determine the best potential investments forhigher-than-average yields, issued by the federal
the portfoliogovernment, provincial governments, government

• invests in government and corporate securities toagencies and corporations
diversify the fund’s holdings.• preferred and common shares

• real estate investment trusts When choosing equities, the portfolio manager:
• royalty trusts and other high-yielding investments. • examines the financial statistics of each company

it’s considering to determine if the equity securitiesTo enhance the yield, the fund may also invest in
are attractively pricedCanadian or foreign:

• reviews company operations and research and• lower-rated or unrated securities
development to assess the company’s potential• derivative instruments like options, futures and
for growthforward contracts. • continuously monitors the companies in which the

The fundamental investment objectives may only be fund invests for changes that may affect their
changed with the approval of a majority of the votes profitability.
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What does the fund invest in?

BMO
Fund details

Type of fund Canadian balanced

Date started Series A: March 22, 1999
Series T6: March 28, 2013
Series R: March 11, 2013
Series F: November 3, 2008
Series I: March 5, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.30%
fee Series T6: 1.30%

Series R: 1.30%
Series F: 0.85%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.

Administration 0.12%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since March 1999)

Monthly Income Fund



The fund may invest up to 30% of the market value of For Series A, Series F and Series I securities, the fund
its net assets in securities of other mutual funds or distributes monthly any net income and/or ROC. The
exchange traded funds managed by us or other amount of the monthly distribution is set at the
mutual fund managers including our affiliates beginning of each calendar year based on the
or associates. market outlook.

For Series T6 securities, the fund will make monthly
distributions of an amount comprised of any netThese strategies may involve the following risks,
income and/or ROC based on 6% of the net assetwhich we explain starting on page 170:
value per security of the series as determined on• capital depletion risk
December 31 of the prior year. However, the first• credit risk
distribution will be made by the fund in April 2013,• currency risk
and this distribution will be calculated based on the• derivative risk
series’ initial net asset value per security.• equity risk

• foreign investment risk For Series R securities, the monthly distributions are
• fund of funds risk expected to exceed the fund’s net income for the year.
• interest rate risk A portion of the monthly distributions are expected to
• large transaction risk include ROC. Initially, the fixed amount of the
• securities lending, repurchase and reverse monthly distribution on Series R securities will be

repurchase transaction risk equal to the fixed amount of the monthly distribution
• series risk on the Series A securities. Afterwards, the monthly
• U.S. tax risk. distribution as a percentage of net asset value per

security will be greater for Series R securities than
Series A securities. All distributions on Series R

Consider this fund if: securities are paid in cash and may not be reinvested.
• you want regular monthly cash flow with the

If the cash distributions to you are greater than thepotential for capital gains
net increase in the value of your investment in• you are comfortable with low to medium
Series R and Series T6 securities, these distributionsinvestment risk (i.e., you are willing to accept some
will erode the value of your original investment.fluctuations in the market value of your

investment) A ROC does not necessarily reflect the fund’s
• you plan to hold this investment for the medium to investment performance and should not be

long term. confused with ‘‘yield’’ or ‘‘income’’. You should not
draw any conclusions about the fund’s investmentSeries T6 securities are suitable for investors holding
performance from the amount of this distribution.securities outside of a registered plan and wishing to

receive monthly distributions. A ROC will reduce the amount of your original
investment and may result in the return to you ofSince distributions on Series R securities are paid in
the entire amount of your original investment. Acash and may not be reinvested, Series R securities
ROC made to you is not immediately taxable inare only available for purchase in non-registered
your hands but will reduce the ACB of the relatedaccounts.
securities. You should consult your tax advisorSeries R securities are only suitable for investors who
regarding the tax implications of receiving a ROCare comfortable with their distributions being
on your securities. Please see page 199 for morecomprised of up to 100% return of capital.
information.

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level. See Fund expenses indirectly borne by investors on

page 5 for the assumptions we’re required to use in
this table. The assumptions do not reflect the actualThe fund distributes a fixed amount per security per
performance of the fund.month. The amount of the monthly distribution may

be adjusted without notice throughout the year as Fees and expenses One Three Five Ten
market conditions change. Any net income earned by (per $1,000) payable over Year Years Years Years
the fund in excess of the monthly distribution may Series A $ 16.09 50.73 88.92 202.41
also be distributed to securityholders from time to Series F $ 10.76 33.93 59.47 135.37
time. Any net capital gains are distributed in

This information is not available for Series T6 andDecember. Distributions are automatically reinvested
Series R because those series are new and theirin additional units of the fund, unless you tell us in

writing that you prefer to receive cash distributions. expenses are not yet known.
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What are the risks of investing in the fund?

Who should invest in this fund?

Fund expenses indirectly borne by investors

Distribution policy



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• examines economic indicators like growth,

inflation and monetary policy to provide a
framework for selecting appropriate securities

• analyzes credit ratings of various issuers to
determine the best potential investments for
the portfolio

• allocates investments among government and
corporate securities to diversify the fund’s holdings

• expects to invest a minimum of 30% of the fund’s
assets directly or indirectly in mortgages and other
pooled mortgage investments, such as mortgage-
backed securities, bonds secured by mortgages and
similar securities, and other mortgage-related
debt securities

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• will only invest in securities rated BBB or higher at
the time of investment by Standard & Poor’s Rating
Service or the equivalent rating as defined by other
recognized rating agencies. The fund will invest no
more than two times its benchmark index weight in
BBB-rated securities

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest

Investment objectives rates may have on the fund. The portfolio
This fund’s objective is to provide a level of income manager may attempt to reduce the impact of
consistent with investments in short-term security price fluctuations by using interest
fixed income securities. rate swaps

- reduce the impact of volatility on the fund. ForThe fund invests primarily in short-term,
example, the portfolio manager may attempt tohigh-quality, fixed income securities issued by or
reduce the impact of any adverse changes inguaranteed by Canadian federal, provincial or
exchange rates by buying currency futuresmunicipal governments or issued by corporations. It

- gain exposure to securities without buying themay also invest in:
securities directly.• mortgages insured or guaranteed by Canadian

federal or provincial governments The fund will only use derivatives as permitted by
• conventional first mortgages on Canadian real Canadian securities regulators.

estate, either directly or indirectly through pooled
The fund has adopted additional restrictionsmortgage investments, such as mortgage-backed
consistent with its investment policies and withsecurities.
securities regulation. We may revise these

The fundamental investment objective may only be restrictions without unitholders’ approval. Additional
changed with the approval of a majority of the votes information is disclosed in the annual
cast at a meeting of unitholders called for that information form.
purpose.
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What does the fund invest in?

BMO
Fund details

Type of fund Canadian short-term bond and
mortgage

Date started Series A: July 16, 1974
Series F: November 3, 2008
Series I: March 5, 2008
Advisor Series: November 3, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.25%
fee Series F: 0.75%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.25%

Administration 0.17%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since January 1991)

Mortgage and Short-Term
Income Fund



The fund has received exemptive relief from
Canadian securities regulators to enable the fund to Consider this fund if:
purchase mortgages from, or sell mortgages to certain • you want income from short-term fixed income
related parties including Bank of Montreal and/or securities
MCAP Financial Corporation, both associates or • you are looking for a conservative fund for your
affiliates of the Manager, in accordance with certain portfolio
conditions imposed by the regulators. Additional • you are comfortable with low investment risk
information is disclosed in the annual (i.e., you are willing to accept some fluctuations in
information form. the market value of your investment over the

short-term).The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or Please see Fund risk classification on page 4 for a
exchange traded funds managed by us or other description of how we determined the classification
mutual fund managers including our affiliates of this fund’s risk level.
or associates.

The fund distributes any net income monthly and any
These strategies may involve the following risks, net capital gains in December. Distributions are
which we explain starting on page 170: automatically reinvested in additional securities of
• credit risk the fund, unless you tell us in writing that you prefer
• currency risk to receive cash distributions. Please see page 199 for
• derivative risk more information.
• foreign investment risk
• fund of funds risk
• interest rate risk

See Fund expenses indirectly borne by investors on• large transaction risk*
page 5 for the assumptions we are required to use in• liquidity risk
this table. The assumptions do not reflect the actual• securities lending, repurchase and reverse
performance of the fund.repurchase transactions risk

• series risk Fees and expenses One Three Five Ten
• U.S. tax risk. (per $1,000) payable over Year Years Years Years

Series A $ 15.99 50.41 88.35 201.12*As at March 8, 2013, BMO SelectClass� Security
Series F $ 10.56 33.28 58.34 132.79Portfolio and BMO SelectClass� Balanced Portfolio
Advisor Series $ 16.09 50.73 88.92 202.41each held 48.11% and 14.91%, respectively, of the

securities of the fund.
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Who should invest in this fund?

Distribution policy
What are the risks of investing in the fund?

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try and achieve the fund’s objective:
• invests up to 100% of the fund’s assets in securities

of exchange traded funds and/or other mutual
funds, including mutual funds that are managed by
us or one of our affiliates or associates

• may invest directly in fixed income and equity
securities and cash or cash equivalents

• the underlying funds selected by the portfolio
manager will invest primarily in Canadian and
foreign fixed income and equity securities, and will
be selected on the basis that they help the fund to
achieve the same strategies that it uses when
investing directly in those securities

• allocates assets among the underlying exchange
traded funds and other mutual funds based on each
underlying fund’s investment objectives and
strategies, among other factors. The underlying
funds as well as the percentage holding in each
underlying fund, may be changed without notice
from time to time

• may invest up to 45% of the fund’s assets in foreign
securities

• the underlying funds may temporarily depart from
their investment objectives by holding a portion of
their assets in cash or short-term money market
instruments and/or high quality fixed income
securities while seeking investment opportunities
or for defensive purposes to reflect economic and
market conditions

• the fund or its underlying funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging

Investment objectives purposes, or to, among other things:
This fund’s objective is to provide a regular - protect the fund against potential losses. For
distribution by investing primarily in exchange example, the portfolio manager may be
traded funds and/or other mutual funds that invest in concerned about the impact that rising interest
fixed income and equity securities. The fund may rates may have on the fund. The portfolio
also invest directly in fixed income or equity manager may attempt to reduce the impact of
securities, and cash or cash equivalents. security price fluctuations by using interest

rate swapsThe fundamental investment objective may only be
- reduce the impact of volatility on the fund. Forchanged with the approval of a majority of the votes

example, the portfolio manager may attempt tocast at a meeting of unitholders called for
reduce the impact of any adverse changes inthat purpose.
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.
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What does the fund invest in?

BMO
Fund details

Type of fund Canadian balanced

Date started Series A: April 16, 2012
Series T6: August 1, 2012
Series I: April 16, 2012
Advisor Series: June 1, 2012

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.40%
fee Series T6: 1.40%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.40%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since March 2012)

Target Enhanced Yield ETF
Portfolio



December. Distributions are automatically reinvested
in additional securities of the fund, unless you tell usThese strategies may involve the following risks,
that you prefer to receive cash distributions.which we explain starting on page 170:

• capital depletion risk For Series A and Series I securities, the fund
• credit risk distributes monthly any net income and/or ROC. The
• currency risk amount of the monthly distribution is set at the
• derivative risk beginning of each calendar year based on the
• equity risk market outlook.
• foreign investment risk

For Series T6 securities, the fund will make monthly• fund of funds risk
distributions of an amount comprised of any net• indexing risk
income and/or ROC based on 6% of the net asset• interest rate risk
value per security of the series as determined on• large transaction risk
December 31 of the prior year.• liquidity risk

• securities lending, repurchase and reverse If the cash distributions to you are greater than the
repurchase transaction risk net increase in the value of your investments in

• series risk Series T6 securities, these distributions will erode
• U.S. tax risk. the value of your original investments.

A ROC does not necessarily reflect the fund’s
investment performance and should not be

Consider this fund if: confused with ‘‘yield’’ or ‘‘income’’. You should not
• you want regular monthly cash flow with the draw conclusions about the fund’s investment

potential for capital gains performance from the amount of this distribution.
• you are comfortable with low to medium

A ROC will reduce the amount of your originalinvestment risk (i.e., you are willing to accept some
investment and may result in the return to you offluctuations in the market value of your
the entire amount of your original investment. Ainvestment)
ROC made to you is not immediately taxable in• you plan to hold this investment for the medium to
your hands but will reduce the ACB of the relatedlong term.
securities. You should consult your tax advisor

Series T6 securities are suitable for investors holding regarding the tax implications of receiving a ROC
securities outside of a registered plan and wishing to on your securities. Please see page 199 for more
receive monthly distributions. information.
Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level. See Fund expenses indirectly borne by investors on

page 5 for the assumptions we are required to use in
this table. The assumptions do not reflect the actual
performance of the fund.The fund distributes a fixed amount per security per

month. The amount of the monthly distribution may
Fees and expenses One Three Five Tenbe adjusted without notice throughout the year as
(per $1,000) payable over Year Years Years Yearsmarket conditions change. Any net income earned by
Series A $ 17.43 54.93 96.28 219.17the fund in excess of the monthly distribution may
Series T6 $ 17.94 56.55 99.12 225.62also be distributed to securityholders from time to
Advisor Series $ 17.73 55.90 97.98 223.04time. Any net capital gains are distributed in
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What are the risks of investing in the fund?

Who should invest in this fund?

Fund expenses indirectly borne by investors.

Distribution policy



Investment strategies
These are the strategies the portfolio manager uses to
try and achieve the fund’s objective:
• invests up to 100% of the fund’s assets in securities

of exchange traded funds and/or other mutual
funds, including funds that are managed by us or
one of our affiliates or associates

• may invest directly in fixed income securities in
cash or cash equivalents

• the underlying funds selected by the portfolio
manager will invest primarily in Canadian and
foreign fixed income securities, and will be
selected on the basis that they help the fund to
achieve the same strategies that it uses when
investing directly in those securities

• allocates assets among the underlying exchange
traded funds and other mutual funds based on each
underlying fund’s investment objectives and
strategies, among other factors. The underlying
funds as well as the percentage holding in each
underlying fund, may be changed without notice
from time to time

• may invest up to 45% of the fund’s assets in foreign
fixed income securities

• the underlying funds may temporarily depart from
their investment objectives by holding a portion of
their assets in cash or short-term money market
instruments and/or high quality fixed income
securities while seeking investment opportunities
or for defensive purposes to reflect economic and
market conditions

• the fund or its underlying funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging

Investment objectives purposes, or to, among other things:
This fund’s objective is to provide a regular - protect the fund against potential losses. For
distribution by investing primarily in exchange example, the portfolio manager may be
traded funds and/or other mutual funds that invest in concerned about the impact that rising interest
fixed income securities. The fund may also invest rates may have on the fund. The portfolio
directly in fixed income securities, and cash or cash manager may attempt to reduce the impact of
equivalents. security price fluctuations by using interest

rate swapsThe fundamental investment objective may only be
- reduce the impact of volatility on the fund. Forchanged with the approval of a majority of the votes

example, the portfolio manager may attempt tocast at a meeting of unitholders called for that
reduce the impact of any adverse changes inpurpose.
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.
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What does the fund invest in?

BMO
Fund details

Type of fund Canadian bond

Date started Series A: April 16, 2012
Series T6: August 1, 2012
Series I: April 16, 2012
Advisor Series: June 1, 2012

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.40%
fee Series T6: 1.40%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.40%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since April 2012)

Target Yield ETF Portfolio



in additional securities of the fund, unless you tell us
that you prefer to receive cash distributions.These strategies may involve the following risks,

which we explain starting on page 170: For Series A, Series I and Advisor Series securities,
• capital depletion risk the fund distributes monthly any net income and/or
• credit risk ROC. The amount of the monthly distribution is set at
• currency risk the beginning of each calendar year based on the
• derivative risk market outlook.
• foreign investment risk

For Series T6 securities, the fund will make monthly• fund of funds risk
distributions of an amount comprised of any net• indexing risk
income and/or ROC based on 6% of the net asset• interest rate risk
value per security of the series as determined on• large transaction risk
December 31 of the prior year.• liquidity risk

• securities lending, repurchase and reverse If the cash distributions to you are greater than the
repurchase transaction risk net increase in the value of your investments in

• series risk Series T6 securities, these distributions will erode
• U.S. tax risk. the value of your original investments.

A ROC does not necessarily reflect the fund’s
investment performance and should not be

Consider this fund if: confused with ‘‘yield’’ or ‘‘income’’. You should not
• you want regular monthly cash flow with the draw conclusions about the fund’s investment

potential for capital gains performance from the amount of this distribution.
• you are comfortable with low investment risk

A ROC will reduce the amount of your original(i.e., you are willing to accept some fluctuations in
investment and may result in the return to you ofthe market value of your investment).
the entire amount of your original investment. A

Series T6 securities are suitable for investors holding ROC made to you is not immediately taxable in
securities outside of a registered plan and wishing to your hands but will reduce the ACB of the related
receive monthly distributions. securities. You should consult your tax advisor

regarding the tax implications of receiving a ROCPlease see Fund risk classification on page 4 for a
on your securities. Please see page 199 for moredescription of how we determined the classification
information.of this fund’s risk level.

See Fund expenses indirectly borne by investors onThe fund distributes a fixed amount per security per
page 5 for the assumptions we are required to use inmonth. The amount of the monthly distribution may
this table. The assumptions do not reflect the actualbe adjusted without notice throughout the year as
performance of the fund.market conditions change. Any net income earned by

the fund in excess of the monthly distribution may
Fees and expenses One Three Five Tenalso be distributed to securityholders from time to
(per $1,000) payable over Year Years Years Yearstime. Any net capital gains are distributed in
Series A $ 15.79 49.76 87.22 198.54December. Distributions are automatically reinvested
Series T6 $ 15.99 50.41 88.35 201.12

Advisor Series $ 16.09 50.73 88.92 202.41
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What are the risks of investing in the fund?

Who should invest in this fund?

Fund expenses indirectly borne by investors.Distribution policy



issued by corporations or obtains exposure to
such securities

• invests primarily in high yield securities rated
below BBB at the time of investment by Standard
and Poor’s Rating Service or the equivalent rating
as defined by other recognized rating agencies

• invests in fixed income securities issued by the
U.S./Canadian government or obtains exposure to
such securities

• seeks the best potential investments for the
portfolio by analyzing the credit ratings of various
issuers and using bottom up quantitative and
fundamental analysis

• may hold a portion of its assets in cash or short-
term money market instruments and/or high
quality fixed income securities while seeking
investment opportunities or to reflect economic
and market conditions

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Investment objectives Canadian securities regulators.
This fund’s objective is to provide a high level of total The fund may invest up to 10% of the market value of
return through a combination of income and capital its net assets in securities of other mutual funds or
appreciation by investing primarily in fixed income exchange traded funds managed by us or other
securities issued by United States corporations. mutual fund managers including our affiliates

or associates.The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of unitholders called for that
purpose. The investment strategies may involve the following

risks, which we explain starting on page 170:
Investment strategies • capital depletion risk

• credit riskThese are the strategies that the portfolio manager
• currency riskuses to try to achieve the fund’s objective:
• derivative risk• invests primarily in a diversified pool of fixed
• foreign investment riskincome securities, such as bonds and debentures
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund High yield bond

Date started Series A: June 23, 2008
Series F: February 17, 2009
Series I: May 9, 2008
BMO Private U.S. High Yield Bond
Fund Series O: July 30, 2012
Advisor Series: November 11, 2009

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.75%
fee Series F: 1.00%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
BMO Private U.S. High Yield Bond
Fund Series O: 0.225%
Advisor Series: 1.75%

Administration 0.28%
fee BMO Private U.S High Yield Bond

Fund Series O: 0.275%
(for Series I, separate fees and
expenses are negotiated and paid
by each Series I investor)

Portfolio Monegy, Inc.
manager Toronto, Ontario

(Portfolio Manager
since May 2008)

U.S. High Yield Bond Fund



• interest rate risk monthly distribution may also be distributed to
• large transaction risk* securityholders from time to time. Any net capital
• liquidity risk gains are distributed in December. Distributions are
• securities lending, repurchase and reverse automatically reinvested in additional securities of

repurchase transaction risk the fund, unless you tell us in writing that you prefer
• series risk to receive cash distributions.
• U.S. tax risk.

A ROC does not necessarily reflect the fund’s
*As at March 8, 2013, BMO Bond Fund held 31.89% investment performance and should not be
of the securities of the fund. confused with ‘‘yield’’ or ‘‘income’’. You should not

draw any conclusions about the fund’s investment
performance from the amount of this distribution.

Consider this fund if: A ROC will reduce the amount of your original
• you are looking for income and the potential for investment and may result in the return to you of

capital gains primarily through investments in the entire amount of your original investment. A
non-investment grade bonds of U.S. issuers ROC made to you is not immediately taxable in

• you are comfortable with low to medium your hands but will reduce the ACB of the related
investment risk (i.e., you are willing to accept some securities. You should consult your tax advisor
fluctuations in the market value of your regarding the tax implications of receiving a ROC
investment) on your securities. Please see page 199 for more

• you plan to hold this investment for the medium to information.
long term.

Please see Fund risk classification on page 4 for a
description of how we determined the classification See Fund expenses indirectly borne by investors on
of this fund’s risk level. page 5 for the assumptions we are required to use in

this table. The assumptions do not reflect the actual
performance of the fund.

The fund distributes a fixed amount per security per
Fees and expenses One Three Five Ten

month. The amount of the monthly distribution for (per $1,000) payable over Year Years Years Years
each series is set at the beginning of each calendar Series A $ 22.55 71.09 124.60 283.63
year based on the market outlook. The amount of the

Series F $ 14.04 44.27 77.59 176.63
monthly distribution may be adjusted without notice

Series O $ 5.64 17.77 31.15 70.91throughout the year as market conditions change.
Advisor Series $ 22.35 70.44 123.47 281.05Any net income earned by the fund in excess of the
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Who should invest in this fund?

Fund expenses indirectly borne by investors

Distribution policy



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objectives:
• seeks to optimize portfolio holdings in an effort to

mitigate portfolio risk, while seeking superior
risk-adjusted returns

• uses a GDP-weighted (gross domestic product)
approach in constructing the portfolio with respect
to maturity, country, currency, and sector weights

• Bonds will be selected based on their overall
liquidity and with respect to the overall size of the
issuing country

• Credit exposure may be gained through the use of
one or more diversified ETFs

• may invest up to 100% of the purchase cost of the
fund’s assets in foreign securities

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund has obtained approval from Canadian
securities regulators to invest up to 20% of its netInvestment objectives
assets taken at market value at the time of purchaseThis fund’s objectives are:
in evidences of indebtedness that are issued or• to provide a high level of interest income
guaranteed fully as to principal and interest by• to provide some opportunity for growth in the
permitted supranational agencies or governmentsvalue of your investment.
(other than the government of Canada, a province of

As part of its investment objectives, the fund invests Canada, or the United States of America, where such
primarily in bonds and debentures that mature in approval was not required) and are rated AA or better
more than one year and are issued by: by Standard & Poor’s Rating Service or the equivalent
• governments and corporations around the world rating as defined by other recognized rating agencies,
• supranational agencies like the World Bank. and up to 35% of its net assets taken at market value

at the time of purchase in evidences of indebtednessThe fundamental investment objectives may only be
that are issued or guaranteed fully as to principal andchanged with the approval of a majority of the votes
interest by permitted supranational agencies orcast at a meeting of unitholders called for that
governments (other than the government of Canada, apurpose.
province of Canada, or the United States of America,

B
M

O
 W

O
R

LD
 B

O
N

D
 F

U
N

D

41

What does the fund invest in?

BMO
Fund details

Type of fund Global bond

Date started Series A: August 3, 1993
Series F: November 3, 2008
Series I: May 9, 2008
Advisor Series: June 1, 2012

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.75%
fee Series F: 0.75%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.75%

Administration 0.30%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio Insight Investment Management
manager (Global) Limited*

London, United Kingdom

(Portfolio Manager
from November 2001
to April 26, 2013)

BMO Asset Management Inc.
Toronto, Ontario

(Portfolio Manager
after April 26, 2013)

World Bond Fund



where such approval was not required) and are rated
AAA or better by Standard & Poor’s Rating Service or Consider this fund if:
the equivalent rating as defined by other recognized • you are looking to diversify your portfolio
rating agencies. geographically with a core world bond fund

• you want high potential for interest income andThe portfolio manager may frequently buy and sell
some potential for capital gainsinvestments for the fund. This can increase trading

• you are comfortable with low to mediumcosts, which may lower the fund’s returns. It also
investment risk (i.e., you are willing to accept someincreases the chance that you may receive a
fluctuations in the market value of yourdistribution in the year. If you hold the fund in a
investment).non-registered account, distributions are generally

taxable. For more information please see Income tax Please see Fund risk classification on page 4 for a
considerations for investors on page 199. description of how we determined the classification

of this fund’s risk level.The fund may hold up to 30% of the market value of
its net assets in securities of other mutual funds and
exchange-traded funds managed by us or other
mutual fund managers including our affiliates or The fund distributes any net income and any net
associates. capital gains in December. Distributions are

automatically reinvested in additional securities of
the fund, unless you tell us in writing that you prefer
to receive cash distributions. Please see page 199 forThese strategies may involve the following risks,
more information.which we explain starting on page 170:

• credit risk
• currency risk
• derivative risk See Fund expenses indirectly borne by investors on
• foreign investment risk page 5 for the assumptions we are required to use in
• fund of funds risk this table. The assumptions do not reflect the actual
• indexing risk performance of the fund.
• interest rate risk 

Fees and expenses One Three Five Ten• large transaction risk*
(per $1,000) payable over Year Years Years Years• securities lending, repurchase and reverse
Series A $ 22.86 72.06 126.30 287.50repurchase transactions risk
Series F $ 11.38 35.87 62.87 143.10• series risk
Advisor Series $ 23.06 72.70 127.43 290.08• U.S. tax risk.

*As at March 8, 2013, BMO SelectClass� Security
Portfolio held 61.03% of the securities of the fund.
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Who should invest in this fund?

Distribution policy

What are the risks of investing in the fund?

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• invests primarily in equities and convertible bonds

through a bottom-up selection process based on
GARP (Growth At a Reasonable Price) methodology

• uses quantitative and qualitative analyses to
identify dominant, well-managed businesses in
growth industries, selling at discounts to their
enterprise value and growth potential

• considers political and economic conditions on a
secondary basis to identify companies poised to
benefit from country specific dynamics and
long-term secular trends

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

* Matthews International Capital Management LLC is a sub-advisor to BMO Asset
- reduce the impact of volatility on the fund. ForManagement Inc. Please see ‘‘Portfolio managers’’ beginning on page 178 for

example, the portfolio manager may attempt tomore details.
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.Investment objectives

This fund’s objective is to provide income and capital The fund will only use derivatives as permitted by
appreciation by investing in a diversified portfolio Canadian securities regulators.
comprised of U.S. dollar-denominated convertible
securities and higher yielding equity securities of
Asian companies. The fund’s primary emphasis is the

The investment strategies may involve the followingAsian Tiger countries (Asia excluding Japan). Due to
risks, which we explain starting on page 170:its convertible bond component, the portfolio allows
• credit riskconservative investors to participate in the upside
• currency riskpotential of Asian equities, with less volatility than a
• derivative riskpure equity fund and also offers some protection
• equity riskagainst unfavourable currency fluctuations.
• foreign investment risk

The fundamental investment objective may only be • interest rate risk
changed with the approval of a majority of the votes • large transaction risk*
cast at a meeting of shareholders called for that • liquidity risk
purpose. • securities lending, repurchase and reverse

repurchase transactions risk
• series risk
• U.S. tax risk.

*As at March 8, 2013, BMO SelectClass� Security
Portfolio and BMO SelectClass� Balanced Portfolio
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What does the fund invest in?

What are the risks of investing in this fund?

BMO
Fund details

Type of fund Asia Pacific equity

Date started Series A: April 16, 2012
Series F: July 7, 2004
Series I: July 5, 2006
Advisor Series: August 25, 2003

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.25%
fee Series F: 1.25%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.25%

Portfolio Matthews International Capital
manager Management LLC*

San Francisco, California

(Portfolio Manager
since August 2003)

Asian Growth and Income
Fund



each held 13.75% and 11.37%, respectively, of the
securities of the fund. The fund distributes any net income quarterly and

any net capital gains in December. Distributions are
automatically reinvested in additional securities of
the fund, unless you tell us in writing that you preferConsider this fund if:
to receive cash distributions. Please see page 199 for• you want a foreign income-producing investment
more information.• you are looking for exposure to Asian securities

• you are comfortable with medium investment risk
(i.e., you are willing to accept fluctuations in the
market value of your investment). See Fund expenses indirectly borne by investors on

page 5 for the assumptions we are required to use inPlease see Fund risk classification on page 4 for a
this table. The assumptions do not reflect the actualdescription of how we determined the classification
performance of the fund.of this fund’s risk level.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 29.42 92.74 162.55 370.01

Series F $ 17.94 56.55 99.12 225.62

Advisor Series $ 29.21 92.09 161.42 367.43
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Distribution policy

Who should invest in this fund?

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• invests in equities, including income trusts, and in

fixed income securities
• invests between 30%-70% of the fund’s assets in

equities, between 30%-70% of the fund’s assets in
bonds and no more than 30% of the fund’s assets in
money market securities

• may invest up to 30% of the fund’s assets in
securities of exchange traded funds and other
mutual funds, which may include funds that are
managed by us or one of our affiliates or associates

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• may invest up to 10% of the fund’s assets in
permitted mortgages

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
Investment objectives securities directly.
This fund’s objective is to provide a balance between

The fund will only use derivatives as permitted byincome and growth in the value of your investment
Canadian securities regulators.over the long term.

The portfolio manager may frequently buy and sellAs part of its investment objective, the fund invests
investments for the fund. This can increase tradingprimarily in Canadian equities and fixed income
costs, which may lower the fund’s returns. It alsosecurities. The portfolio manager may change the
increases the chance that you may receive amix of assets according to its outlook for each
distribution in the year. If you hold the fund in aasset class.
non-registered account, distributions are generally

The fundamental investment objective may only be taxable. For more information please see Income tax
changed with the approval of a majority of the votes considerations for investors on page 199.
cast at a meeting of unitholders called for that

When choosing fixed income securities, the portfoliopurpose.
manager:
• examines economic indicators like growth,

inflation and monetary policy to provide a
framework for selecting appropriate securities

• selects a variety of investment terms based on the
interest rate outlook
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What does the fund invest in?

BMO
Fund details

Type of fund Canadian asset allocation

Date started Series A: May 2, 1988
Series T5: November 11, 2009
Series F: November 11, 2009
Series I: March 5, 2008
Advisor Series: November 11, 2009 

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.75%
fee Series T5: 1.75%

Series F: 1.00%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.75%

Administration 0.17%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since May 1994)

Asset Allocation Fund



• analyzes credit ratings of various issuers to
determine the best potential investments for The fund distributes any net income and any net
the portfolio capital gains in December. Distributions are

• invests in government and corporate securities to automatically reinvested in additional securities of
diversify the fund’s holdings. the fund, unless you tell us in writing that you prefer

to receive cash distributions.When choosing equities, the portfolio manager:
• examines the financial statistics of each company For Series T5 securities, the fund will make monthly

they are considering to determine if the equity distributions of an amount comprised of any net
securities are attractively priced income, and/or ROC based on 5% of the net asset

• reviews company operations and research and value per security of the series as determined on
development to assess the company’s potential December 31 of the prior year.
for growth

If the cash distributions to you are greater than the• continually monitors the companies in which the
net increase in the value of your investments infund invests for changes that may affect their
Series T5 securities, these distributions will erodeprofitability.
the value of your original investments.

A ROC does not necessarily reflect the fund’s
investment performance and should not beThese strategies may involve the following risks,
confused with ‘‘yield’’ or ‘‘income’’. You should notwhich we explain starting on page 170:
draw any conclusions about the fund’s investment• capital depletion risk (for Series T5 investors only)
performance from the amount of this distribution.• credit risk

• currency risk A ROC will reduce the amount of your original
• derivative risk investment and may result in the return to you of
• equity risk the entire amount of your original investment. A
• foreign investment risk ROC made to you is not immediately taxable in
• fund of funds risk your hands but will reduce the ACB of the related
• indexing risk securities. You should consult your tax advisor
• interest rate risk regarding the tax implications of receiving a ROC
• large transaction risk on your securities. Please see page 199 for more
• securities lending, repurchase and reverse information.

repurchase transaction risk
• series risk
• U.S. tax risk.

See Fund expenses indirectly borne by investors on
page 5 for the assumptions we are required to use in
this table. The assumptions do not reflect the actual

Consider this fund if: performance of the fund.
• you want a mix of equities and fixed-income

securities in a single fund Fees and expenses One Three Five Ten
• you are comfortable with low to medium (per $1,000) payable over Year Years Years Years

investment risk (i.e., you are willing to accept some Series A $ 21.63 68.18 119.51 272.03
fluctuations in the market value of your Series T5 $ 21.22 66.89 117.24 266.87
investment). Series F $ 13.53 42.65 74.76 170.18

Advisor Series $ 21.53 67.86 118.94 270.74Series T5 securities are suitable for investors holding
securities outside of a registered plan and wishing to
receive monthly distributions.

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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Distribution policy

What are the risks of investing in the fund?

Fund expenses indirectly borne by investors

Who should invest in this fund?



of the S&P/TSX Capped Composite Index, net of
expenses. The S&P/TSX Capped Composite Index
is a market capitalization-weighted index of
securities of the largest and most liquid companies
on the TSX. It is the broadest in the S&P/TSX family
and is the basis for multiple sub-indices. It includes
common stocks and income trust units. Further
information about the S&P/TSX Capped Composite
Index and its constituent issuers is available from
S&P on its website at www.standardandpoors.com.
The investment strategy of the exchange traded
fund is to invest in and hold the constituent
securities of the index in the same proportion as
they are reflected in the index or securities
intended to replicate the performance of the index.
A sampling methodology may also be used in
selecting investments. As an alternative to or in
conjunction with investing in and holding the
constituent securities, the exchange traded fund
may invest in or use certain other securities to
obtain exposure to the performance of the index

• to the extent that the fund does not invest 100% of
its assets in securities of the exchange traded fund,
may invest in securities that make up the S&P/TSX
Capped Composite Index in substantially the same
proportion as the exchange traded fund

• allocates assets among the exchange traded fund
and/or securities based on a determination of the
most effective manner to achieve the fund’s
objectives, taking into account liquidity
requirements, while attempting to minimize
transaction costs and fees. The underlying
exchange traded fund, as well as the percentageInvestment objectives
holding in the underlying exchange traded fundThis fund’s objective is to provide a return that is
and the allocation between the underlying fundsimilar to the return of one or more exchange traded
and securities, may be changed without notice fromfunds that invest primarily in Canadian equities. The
time to timefund may invest all or a portion of its assets in one or

• as an alternative to or in conjunction with investingmore exchange traded funds, invest directly in the
directly in the exchange traded fund and/orunderlying securities held by the exchange traded
securities, may use derivatives like options,funds and/or use derivatives to provide the fund with
futures, forward contracts and swaps to gaina return determined by reference to the exchange
market exposure to the return of the exchangetraded funds.
traded fund or a portion thereof. The fund will only

The fundamental investment objective may only be use derivatives as permitted by Canadian securities
changed with the approval of a majority of the votes regulators
cast at a meeting of unitholders called for • may invest directly in cash or cash equivalents to
that purpose. meet any cash cover requirements or fund

redemption requests.
Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• invests up to 100% of the fund’s assets in securities

of BMO S&P/TSX Capped Composite Index ETF
• BMO S&P/TSX Capped Composite Index ETF seeks

to replicate, to the extent possible, the performance

B
M

O
 C

A
N

A
D

IA
N

 E
Q

U
IT

Y
 E

T
F

 F
U

N
D

47

What does the fund invest in?

BMO
Fund details

Type of fund Canadian equity

Date started Series A: May 2, 1988
Series I: July 17, 2009

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 0.85%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.10%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since May 1994)

Canadian Equity ETF Fund



These strategies may involve the following risks, The fund distributes any net income and any net
which we explain starting on page 170: capital gains in December. Distributions are
• derivative risk automatically reinvested in additional securities of
• equity risk the fund, unless you tell us in writing that you prefer
• fund of funds risk to receive cash distributions. Please see page 199 for
• indexing risk more information.
• large transaction risk
• securities lending, repurchase and reverse

repurchase transactions risk See Fund expenses indirectly borne by investors on
• series risk page 5 for the assumptions we’re required to use in
• U.S. tax risk. this table. The assumptions do not reflect the actual

performance of the fund.

Fees and expenses One Three Five TenConsider this fund if:
(per $1,000) payable over Year Years Years Years• you prefer a fund that seeks to track the
Series A $ 10.76 33.93 59.47 135.37performance of a Canadian equities market index

• you are looking for a core Canadian equity fund
• you are comfortable with medium investment risk

(i.e., you are willing to accept fluctuations in the
market value of your investment).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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What are the risks of investing in the fund? Distribution policy

Fund expenses indirectly borne by investors

Who should invest in this fund?



• will employ a quantitative model based on
fundamental equity analysis methodologies to
identify and select equities that trade below their
intrinsic value, demonstrate superior earnings
growth, and demonstrate positive
price momentum.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or
exchange traded funds managed by us or other
mutual fund managers including our affiliates
or associates.

The investment strategies may involve the following
risks, which we explain starting on page 170:
• capital depletion risk (for Series T5 investors only)
• equity risk
• fund of funds risk
• large transaction risk*
• securities lending, repurchase and reverse

repurchase transactions risk
• series risk
• U.S. tax risk.

*As at March 8, 2013, BMO SelectClass� Balanced
Portfolio, BMO SelectClass� Security Portfolio and
BMO SelectClass� Growth Portfolio each held
33.06%, 32.76% and 12.19%, respectively, of the
securities of the fund.

Investment objectives
Consider this fund if:This fund’s objective is to provide long-term growth
• you are looking for exposure to Canadian largethrough capital appreciation and dividends by

capitalization corporations for your portfolioinvesting primarily in a portfolio of Canadian equities
• you are seeking capital growth with a view toand equity-related securities with large market

longer-term investingcapitalization, principally selected from the universe
• you are comfortable with medium investment riskof stocks generally considered to be the largest

(i.e., you are willing to accept fluctuations in theCanadian companies based on market capitalization
market value of your investment).from time to time.

Series T5 securities are suitable for investors holdingThe fundamental investment objective may only be
securities outside of a registered plan and wishing tochanged with the approval of a majority of the votes
receive monthly distributions.cast at a meeting of securityholders called for

that purpose. Please see Fund risk classification on page 4 for a
description of how we determined the classification

Investment strategies of this fund’s risk level.
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• will invest primarily in Canadian equity securities The fund distributes any net income and any net

generally considered to be of large capitalization capital gains in December. Distributions are
• may invest up to 10% of the purchase cost of the automatically reinvested in additional securities of

fund’s assets in foreign securities the fund, unless you tell us in writing that you prefer
to receive cash distributions.
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What are the risks of investing in this fund?

What does the fund invest in?

Who should invest in this fund?

Distribution policy

BMO
Fund details

Type of fund Canadian equity

Date started Series A: July 30, 2012
Series T5: January 22, 2007
Series F: July 15, 2003
Series I: November 3, 2008
Advisor Series: January 4, 1999

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series T5: 2.00%

Series F: 1.00%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since June 2012)

Canadian Large Cap
Equity Fund



For Series T5 securities, the fund will make monthly ROC made to you is not immediately taxable in
distributions of an amount comprised of any net your hands but will reduce the ACB of the related
income and/or ROC based on 5% of the net asset securities. You should consult your tax advisor
value per security of the series as determined on regarding the tax implications of receiving a ROC
December 31 of the prior year. on your securities. Please see page 199 for more

information.
If the cash distributions to you are greater than the
net increase in the value of your investments in
Series T5 securities, these distributions will erode

See Fund expenses indirectly borne by investors onthe value of your original investments.
page 5 for the assumptions we’re required to use in

A ROC does not necessarily reflect the fund’s this table. The assumptions do not reflect the actual
investment performance and should not be performance of the fund.
confused with ‘‘yield’’ or ‘‘income’’. You should not
draw any conclusions about the fund’s investment Fees and expenses One Three Five Ten
performance from the amount of this distribution. (per $1,000) payable over Year Years Years Years

Series A $ 25.42 80.14 140.46 319.73A ROC will reduce the amount of your original
Series T5 $ 25.52 80.46 141.03 321.02investment and may result in the return to you of
Series F $ 14.35 45.24 79.29 180.49the entire amount of your original investment. A
Advisor Series $ 25.52 80.46 141.03 321.02
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Fund expenses indirectly borne by investors



• examines the financial statistics of each company
it’s considering to determine if the equity securities
are attractively priced

• reviews company operations and research and
development to assess each company’s potential for
growth

• continuously monitors the companies in which the
fund invests for changes that may affect their
profitability

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or

Investment objectives exchange traded funds managed by us or other
mutual fund managers including our affiliatesThis fund’s objective is to provide a high after-tax
or associates.return, which includes dividend income and capital

gains from growth in the value of your investment.

As part of its investment objective, the fund invests
These strategies may involve the following risks,primarily in dividend-yielding common and
which we explain starting on page 170:preferred shares of established Canadian companies.
• capital depletion risk (for Series T5 investors only)

The fundamental investment objective may only be • credit risk
changed with the approval of a majority of the votes • currency risk
cast at a meeting of unitholders called for that • derivative risk
purpose. • equity risk

• fund of funds risk
Investment strategies • foreign investment risk

• interest rate riskThese are the strategies the portfolio manager uses to
• large transaction risktry to achieve the fund’s objective:
• securities lending, repurchase and reverse• invests in equities, including up to 10% of the

repurchase transactions riskfund’s assets in income trusts, and in fixed income
• series risksecurities
• U.S. tax risk.• may invest up to 30% of the purchase cost of the

fund’s assets in foreign securities
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Canadian dividend

Date started Series A: October 3, 1994
Series T5: June 1, 2012
Series F: November 3, 2008
Series I: March 5, 2008
Advisor Series: June 1, 2012

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.50%
fee Series T5: 1.75%

Series F: 0.75%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.75% 

Administration 0.13%
fee

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 1994)

Dividend Fund



If the cash distributions to you are greater than the
net increase in the value of your investments inConsider this fund if:
Series T5 securities, these distributions will erode• you are seeking to maximize your after-tax income
the value of your original investments.in your non-registered account

• you want a dividend fund that focuses on A ROC does not necessarily reflect the fund’s
established Canadian companies investment performance and should not be

• you are comfortable with medium investment risk confused with ‘‘yield’’ or ‘‘income’’. You should not
(i.e., you are willing to accept fluctuations in the draw any conclusions about the fund’s investment
market value of your investment). performance from the amount of this distribution.

Series T5 securities are suitable for investors holding A ROC will reduce the amount of your original
securities outside of a registered plan and wishing to investment and may result in the return to you of
receive monthly distributions. the entire amount of your original investment. A

ROC made to you is not immediately taxable inPlease see Fund risk classification on page 4 for a
your hands but will reduce the ACB of the relateddescription of how we determined the classification
securities. You should consult your tax advisorof this fund’s risk level.
regarding the tax implications of receiving a ROC
on your securities. Please see page 199 for more
information.

The fund distributes any net capital gains in
December. Distributions are automatically reinvested
in additional securities of the fund, unless you tell us

See Fund expenses indirectly borne by investors onin writing that you prefer to receive cash
page 5 for the assumptions we are required to use indistributions.
this table. The assumptions do not reflect the actual

For Series A, Series I, Series F and Advisor Series performance of the fund.
securities, the fund distributes a small fixed amount
of net income per security each quarter. Any net Fees and expenses One Three Five Ten

(per $1,000) payable over Year Years Years Yearsincome earned by the fund in excess of this quarterly
Series A $ 18.35 57.84 101.38 230.77distribution is distributed in December.
Series T5 $ 21.01 66.24 116.11 264.29For Series T5 securities, the fund will make monthly
Series F $ 10.56 33.28 58.34 132.79distributions of an amount comprised of any net
Advisor Series $ 21.22 66.89 117.24 266.87income and/or ROC based on 5% of the net asset

value per security of the series as determined on
December 31 of the prior year.
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Who should invest in this fund?

Distribution policy

Fund expenses indirectly borne by investors



• may write covered call options on the securities
that it owns in order to seek to earn option
premiums to supplement the dividends and
distributions generated by securities held by the
fund and to lower the overall volatility of returns
associated with the securities. Under such call
options, the fund will sell to the buyer of the option
in exchange for a premium, either a right to buy the
security from the fund at a stipulated exercise price
or, if the option is cash settled, the right to a
payment from the fund equal to the difference
between the value of the security and the exercise
price on settlement date

• the amount, if any, of covered call options written
by the fund will vary based on many factors,
including the prevailing levels of price volatility of
the securities owned by the fund

• writing covered call options also partially hedges
against a decline in the price of the securities on
which they are written to the extent of the
premiums received by the fund at the time the
options are written by the fund

• the call options written by the fund may be either
exchange traded options or over-the-counter
options

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
Investment objectives concerned about the impact that rising interest

rates may have on the fund. The portfolioThis fund’s objective is to provide a regular cash flow
manager may attempt to reduce the impact ofwith the potential for some capital appreciation by
security price fluctuations by using interestinvesting primarily in equity securities and/or
rate swapsexchange traded funds.

- reduce the impact of volatility on the fund. For
The fundamental investment objective may only be example, the portfolio manager may attempt to
changed with the approval of a majority of the votes reduce the impact of any adverse changes in
cast at a meeting of unitholders called for that exchange rates by buying currency futures
purpose. - gain exposure to securities without buying the

securities directly.
Investment strategies

The fund will only use derivatives as permitted byThese are the strategies the portfolio manager uses to
Canadian securities regulators.try and achieve the fund’s objective:

• invests primarily in a diversified portfolio of
equities and/or exchange traded funds invested in

These strategies may involve the following risks,equity securities, selected on the basis of their
which we explain starting on page 170:relative capitalization, liquidity, and dividend yield
• derivative risk• may also invest in cash and cash equivalents
• equity risk• may invest up to 30% of the purchase cost of the
• foreign investment riskfund’s assets in foreign securities
• fund of funds risk
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Canadian equity income

Date started Series A: April 16, 2012
Series F: October 29, 2012
Series I: April 16, 2012
Advisor Series: June 1, 2012

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.65%
fee Series F: 0.65%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.65%

Administration 0.25%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since March 2012)

Enhanced Equity Income Fund



• indexing risk
• large transaction risk* The fund distributes a monthly distribution
• liquidity risk comprised of any net income and/or ROC, and any
• securities lending, repurchase and reverse net capital gains. Distributions are automatically

repurchase transaction risk reinvested in additional units of the fund, unless you
• series risk tell us in writing that you prefer to receive cash
• tax treatment of options risk distributions. Please see page 199 for more
• U.S. tax risk. information.

*As at March 8, 2013, BMO Global Monthly Income
Fund held 35.44% of the securities of the fund.

See Fund expenses indirectly borne by investors on
page 5 for the assumptions we are required to use in
this table. The assumptions do not reflect the actualConsider this fund if:
performance of the fund.• you want a monthly cash flow with the potential for

capital gains
Fees and expenses One Three Five Ten• you are comfortable with medium investment risk (per $1,000) payable over Year Years Years Years

(i.e., you are willing to accept fluctuations in the
Series A $ 22.04 69.47 121.77 277.19

market value of your investment)
Advisor Series $ 21.73 68.50 120.07 273.32• you plan to hold this investment for the medium to

long term. This information is not available for Series F because
that series is new and its expenses are not yet known.Please see Fund risk classification on page 4 for a

description of how we determined the classification
of this fund’s risk level.
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Distribution policy

Fund expenses indirectly borne by investors.

Who should invest in this fund?



• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• the fund may use derivatives to implement the
investment strategy. Derivatives such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or
exchange traded funds managed by us or other
mutual fund managers including our affiliates
or associates.

Investment objectives These strategies may involve the following risks,
This fund’s objective is to increase the value of your which we explain starting on page 170:
investment over the long term by investing in equities • currency risk
of well-established Canadian companies. • derivative risk

• equity riskThe fundamental investment objective may only be
• foreign investment riskchanged with the approval of a majority of the votes
• fund of funds riskcast at a meeting of unitholders called for
• large transaction risk*that purpose.
• liquidity risk
• securities lending, repurchase and reverse

Investment strategies repurchase transactions risk
These are the strategies the portfolio manager uses to • series risk
try to achieve the fund’s objective: • U.S. tax risk.
• invests in equities, including income trusts

*As at March 8, 2013, BMO SelectClass� Balanced• examines the financial statistics of each entity it’s
Portfolio and BMO SelectClass� Security Portfolioconsidering to determine if the equity securities are
each held 12.65% and 12.49%, respectively, of theattractively priced
securities of the fund.• reviews operations and research and development

to assess each company’s potential for growth
• continually monitors the entities in which the fund

invests for changes that may affect their
profitability

B
M

O
 E

Q
U

IT
Y

 F
U

N
D

55

What does the fund invest in?
What are the risks of investing in the fund?

BMO
Fund details

Type of fund Canadian equity

Date started Series A: August 3, 1993
Series F: November 3, 2008
Series I: March 5, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series F: 1.00%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.

Administration 0.16%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since August 1993)

Equity Fund



Consider this fund if: The fund distributes any net income and any net
• you are looking for a core Canadian equity fund for capital gains in December. Distributions are

your portfolio automatically reinvested in additional securities of
• you are comfortable with medium investment risk the fund, unless you tell us in writing that you prefer

(i.e., you are willing to accept fluctuations in the to receive cash distributions. Please see page 199 for
market value of your investment). more information.

Please see Fund risk classification on page 4 for a
description of how we determined the classification

See Fund expenses indirectly borne by investors onof this fund’s risk level.
page 5 for the assumptions we’re required to use in
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 24.29 76.58 134.23 305.55

Series F $ 14.25 44.92 78.73 179.20
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Who should invest in this fund? Distribution policy

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• examines the financial information of individual

companies to identify sound potential investments
• creates financial forecasts on each potential

company and its industry before considering it as
an investment

• employs a fundamental bottom-up investment
approach that emphasizes growth and stability of
earnings while adhering to a strict valuation
discipline

• seeks to identify and invest in attractively priced,
high quality companies that show superior
long-term economic characteristics

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in

� Vontobel Asset Management Inc. is a sub-advisor to BMO Asset Management Inc. exchange rates by buying currency futures
Please see ‘‘Portfolio managers’’ beginning on page 178 for more details. - gain exposure to securities without buying the

securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.Investment objectives

This fund’s objective is to increase the value of your
investment over the long term by investing in

These strategies may involve the following risks,companies in Western Europe and the which we explain starting on page 170:
United Kingdom. • credit risk

• currency riskAs part of the investment objective, this fund invests
• derivative riskprimarily in companies that are listed on recognized
• equity riskexchanges and that will likely benefit from merger
• foreign investment riskactivity and reduced trade barriers as European
• interest rate riskmarkets and economies restructure. It may also invest
• large transaction risk*in fixed income securities issued by governments in
• securities lending, repurchase and reverseWestern Europe and the United Kingdom.

repurchase transaction risk
The fundamental investment objective may only be • series risk
changed with the approval of a majority of the votes • U.S. tax risk.
cast at a meeting of unitholders called for that *As at March 8, 2013, BMO SelectClass� Security
purpose. Portfolio, BMO SelectClass� Balanced Portfolio and

BMO SelectClass� Growth Portfolio each held
40.65%, 31.20% and 11.80%, respectively, of the
securities of the fund.
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund European equity

Date started Series A: October 3, 1994
Series F: November 3, 2008
Series I: November 3, 2008
Advisor Series: November 11, 2009 

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series F: 1.00%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.28%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio Vontobel Asset Management Inc.�

manager New York, New York

(Portfolio Manager
since November 2009)

European Fund



Consider this fund if: The fund distributes any net income and any net
• you want greater exposure to the growth potential capital gains in December. Distributions are

of securities of established companies in Western automatically reinvested in additional securities of
Europe and the United Kingdom the fund, unless you tell us in writing that you prefer

• you are comfortable with medium investment risk to receive cash distributions. Please see page 199 for
(i.e., you are willing to accept fluctuations in the more information.
market value of your investment).

Please see Fund risk classification on page 4 for a
See Fund expenses indirectly borne by investors ondescription of how we determined the classification
page 5 for the assumptions we are required to use inof this fund’s risk level.
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 25.63 80.78 141.59 322.31

Series F $ 16.30 51.38 90.05 204.99

Advisor Series $ 25.83 81.43 142.73 324.89
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Who should invest in this fund? Distribution policy

Fund expenses indirectly borne by investors



• invests in multi-industry companies that are not
well understood by investors, less liquid or
multiple voting class securities, corporate debt
selling below its issue price and companies
involved in takeovers and mergers

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

• may engage in short selling in order to manage
volatility or enhance the fund’s performance in
declining or volatile markets. In compliance with
its investment objectives, the fund will engage in
short sales by borrowing securities which the
portfolio manager believes are overvalued and

Investment objectives selling them in the open market. The securities will
This fund’s objective is to provide long-term growth then be repurchased by the fund at a later date and
through capital appreciation and to generate interest returned to the lender. The fund will only engage in
income primarily by investing in equity and equity- short sales as permitted by Canadian securities
related securities as well as in fixed income securities regulators.
of issuers located throughout the world, with no

The fund will only use derivatives as permitted byrestrictions on the capitalization of the securities that
Canadian securities regulators.may be selected for the portfolio.

The fundamental investment objective may only be
changed with the approval of a majority of the votes

The investment strategies may involve the followingcast at a meeting of securityholders called for
risks, which we explain starting on page 170:that purpose.
• capital depletion risk (for Series T5 investors only)
• credit riskInvestment strategies
• currency riskThese are the strategies the portfolio manager uses to
• derivative risktry to achieve the fund’s objective:
• equity risk• seeks to invest in securities that are selling at a
• foreign investment riskdiscount to their underlying or intrinsic value,
• interest rate riskwhile ensuring that those securities that are
• large transaction riskselected possess a sufficient ‘‘margin of safety’’
• securities lending, repurchase and reversebetween their underlying value and their market

repurchase transactions riskprice so that the fund will be able to generate
• series riskpositive absolute returns over time in a wide
• short selling riskvariety of market conditions. This approach is
• U.S. tax risk.commonly referred to as ‘‘deep value investing’’
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What does the fund invest in?

What are the risks of investing in this fund?

BMO
Fund details

Type of fund Global equity

Date started Series T5: January 22, 2007
Series F: July 17, 2006
Series I: November 3, 2008
Advisor Series: July 17, 2006

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series T5: 2.00%
fee Series F: 1.00%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Portfolio Lazard Asset Management
manager (Canada) Inc.

New York, New York

(Portfolio Manager
since July 2006)

Global Absolute Return Fund



If the cash distributions to you are greater than the
net increase in the value of your investments inConsider this fund if:
Series T5 securities, these distributions will erode• you want exposure to international securities for
the value of your original investments.your portfolio

• you are seeking capital growth with a view to A ROC does not necessarily reflect the fund’s
longer-term investing investment performance and should not be

• you are comfortable with medium to high confused with ‘‘yield’’ or ‘‘income’’. You should not
investment risk (i.e., you are willing to accept draw any conclusions about the fund’s investment
fluctuations in the market value of your investment). performance from the amount of this distribution.

Series T5 securities are suitable for investors holding A ROC will reduce the amount of your original
securities outside of a registered plan and wishing to investment and may result in the return to you of
receive monthly distributions. the entire amount of your original investment. A

ROC made to you is not immediately taxable inPlease see Fund risk classification on page 4 for a
your hands but will reduce the ACB of the relateddescription of how we determined the classification
securities. You should consult your tax advisorof this fund’s risk level.
regarding the tax implications of receiving a ROC
on your securities. Please see page 199 for more
information.

The fund distributes any net income and any net
capital gains in December. Distributions are
automatically reinvested in additional securities of

See Fund expenses indirectly borne by investors onthe fund, unless you tell us in writing that you prefer
page 5 for the assumptions we’re required to use into receive cash distributions.
this table. The assumptions do not reflect the actual

For Series T5 securities, the fund will make monthly performance of the fund.
distributions of an amount comprised of any net
income and/or ROC based on 5% of the net asset Fees and expenses One Three Five Ten

(per $1,000) payable over Year Years Years Yearsvalue per security of the series as determined on
Series T5 $ 25.63 80.78 141.59 322.31December 31 of the prior year.
Series F $ 14.86 46.85 82.12 186.94

Advisor Series $ 25.63 80.78 141.59 322.31
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Who should invest in this fund?

Distribution policy

Fund expenses indirectly borne by investors



• diversifies the fund’s assets by industry and
country to help reduce risk

• infrastructure assets are broadly defined as the
basic facilities, services, and installations needed
for the functioning of a community or society and
may include but are not limited to the following
areas: transportation (toll roads, airports, seaports
and rail), energy (gas and electricity transmission,
distribution and generation), water (pipelines and
treatment plants), telecommunications (broadcast,
satellite and cable), social (hospitals, schools and
prisons), engineering services, mining, shipping,
alternative energy, construction and concrete

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

Investment objectives The fund will only use derivatives as permitted by
This fund’s objective is to achieve a high level of total Canadian securities regulators.
return, including dividend income and capital gains, The fund may hold no more than 10% of the marketby investing primarily in companies that operate in, value of its net assets in securities of other mutualor are expected to benefit from, infrastructure related

funds managed by us or other mutual fund managersbusinesses from around the world. The fund may also
including our affiliates or associates.invest in fixed income securities of such companies.

The fundamental investment objective may only be
changed with the approval of a majority of the votes These strategies may involve the following risks,
cast at a meeting of unitholders called for which we explain starting on page 170:
that purpose. • credit risk

• currency riskInvestment strategies
• derivative risk

These are the strategies that the portfolio manager • equity risk
uses to try to achieve the fund’s objective: • foreign investment risk
• invests primarily in equity securities of listed • interest rate risk

infrastructure companies • large transaction risk*
• invests in corporate debt (including convertible • securities lending, repurchase and reversedebentures), and exchange listed repurchase transactions riskinfrastructure funds • series risk• may also invest in debt issued by infrastructure

• U.S. tax risk.related businesses
*As at March 8, 2013, BMO Diversified Income• seeks to make investments in securities that are

expected to generate stable and long-term cash flows Portfolio held 77.29% of the securities of the fund.
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Global infrastructure

Date started Series A: June 1, 2006
Series I: November 17, 2008
Advisor Series: November 3, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.35%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio Macquarie Capital Investment
manager Management LLC

New York, New York

(Portfolio Manager
since July 2009)

Global Infrastructure Fund



Consider this fund if: See Fund expenses indirectly borne by investors on
• you are seeking long-term capital growth and page 5 for the assumptions we’re required to use in

current income from your investment this table. The assumptions do not reflect the actual
• you want to diversify your portfolio globally performance of the fund.
• you are comfortable with medium investment risk

Fees and expenses One Three Five Ten(i.e., you are willing to accept fluctuations in the
(per $1,000) payable over Year Years Years Yearsmarket value of your investment)
Series A $ 26.75 84.34 147.82 336.49• you plan to hold this investment for the medium to
Advisor Series $ 26.75 84.34 147.82 336.49long term.

Please see Fund risk classification on page 4 for a
INVESTMENTS IN THE BMO GLOBALdescription of how we determined the classification
INFRASTRUCTURE FUND ARE NOT DEPOSITSof this fund’s risk level.
WITH OR OTHER LIABILITIES OF MACQUARIE
BANK LIMITED ABN 46 008 583 542 (‘‘MBL’’) NOR
ANY MACQUARIE GROUP COMPANY AND ARE

The fund distributes any net income quarterly and SUBJECT TO INVESTMENT RISK, INCLUDING
any net capital gains in December. Distributions are POSSIBLE DELAYS IN REPAYMENT AND LOSS OF
automatically reinvested in additional securities of INCOME AND PRINCIPAL INVESTED. NEITHER
the fund, unless you tell us in writing that you prefer MBL NOR ANY OTHER MEMBER COMPANY OF
to receive cash distributions. Please see page 199 for THE MACQUARIE GROUP GUARANTEES THE
more information. PERFORMANCE OF THE BMO GLOBAL

INFRASTRUCTURE FUND, OR THE REPAYMENT
OF CAPITAL FROM THE BMO GLOBAL
INFRASTRUCTURE FUND, OR ANY PARTICULAR
RATE OF RETURN.
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Who should invest in this fund? Fund expenses indirectly borne by investors

Distribution policy



• BMO MSCI EAFE Hedged to CAD Index ETF seeks
to replicate, to the extent possible, the performance
of the MSCI EAFE 100% Hedged to CAD Dollars
Index. The MSCI EAFE 100% Hedged to CAD
Dollars Index is an equity index that captures large
and mid capitalization representation across
developed market countries around the world,
excluding the U.S. and Canada. The investment
strategy of the exchange traded fund is to invest in
and hold the constituent securities of the index in
the same proportion as they are reflected in the
index or securities intended to replicate the
performance of the index. A sampling methodology
may also be used in selecting investments. As an
alternative to or in conjunction with investing in
and holding the constituent securities, the
exchange traded fund may invest in or use certain
other securities to obtain exposure to the
performance of the index

• to the extent that the fund does not invest 100% of
its assets in securities of the exchange traded fund,
may invest in securities that make up the MSCI
EAFE 100% Hedged to CAD Dollars Index in
substantially the same proportion as the exchange
traded fund

• allocates assets among the exchange traded fund
and/or securities based on a determination of the
most effective manner to achieve the fund’s
objectives, taking into account liquidity
requirements, while attempting to minimize
transaction costs and fees. The underlying
exchange traded fund, as well as the percentage
holding in the underlying exchange traded fundInvestment objectives
and the allocation between the underlying fundThis fund’s objective is to provide a return that is
and securities, may be changed without notice fromsimilar to the return of one or more exchange traded
time to timefunds that invest primarily in international equities.

• may use derivatives such as futures and forwardThe fund may invest all or a portion of its assets in
contracts to manage exposure to foreign currenciesone or more exchange traded funds, invest directly in
in order to seek to reduce the risk of exchange ratethe underlying securities held by the exchange traded
fluctuations between Canadian and foreignfunds and/or use derivatives to provide the fund with
currenciesa return determined by reference to the exchange

• as an alternative to or in conjunction with investingtraded funds.
directly in the exchange traded fund and/or

The fundamental investment objective may only be securities, may use derivatives like options,
changed with the approval of a majority of the votes covered calls, futures, forward contracts and swaps
cast at a meeting of unitholders called for to gain market exposure to the return of the
that purpose. exchange traded fund or a portion thereof. The

fund will only use derivatives as permitted by
Investment strategies Canadian securities regulators
These are the strategies the portfolio manager uses to • may invest directly in cash or cash equivalents to
try to achieve the fund’s objective: meet any cash cover requirements or fund
• invests up to 100% of the fund’s assets in securities redemption requests.

of BMO MSCI EAFE Hedged to CAD Index ETF
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What does the fund invest in?

BMO
Fund details

Type of fund International equity

Date started Series A: March 22, 1999
Series I: March 5, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 0.85%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.19%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since September 2010)

International Equity ETF Fund



These strategies may involve the following risks, The fund distributes any net income and any net
which we explain starting on page 170: capital gains in December. Distributions are
• credit risk automatically reinvested in additional securities of
• currency risk the fund, unless you tell us in writing that you prefer
• derivative risk to receive cash distributions. Please see page 199 for
• equity risk more information.
• foreign investment risk
• fund of funds risk
• indexing risk See Fund expenses indirectly borne by investors on
• interest rate risk page 5 for the assumptions we’re required to use in
• large transaction risk this table. The assumptions do not reflect the actual
• securities lending, repurchase and reverse performance of the fund.

repurchase transactions risk
• series risk Fees and expenses One Three Five Ten
• U.S. tax risk. (per $1,000) payable over Year Years Years Years

Series A $ 11.79 37.16 65.13 148.26

Consider this fund if:
• you want greater exposure to the growth potential

of international equities
• you prefer a fund that seeks to track the

performance of an international equities
market index

• you are comfortable with medium investment risk
(i.e., you are willing to accept fluctuations in the
market value of your investment).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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What are the risks of investing in the fund? Distribution policy

Fund expenses indirectly borne by investors

Who should invest in this fund?



• examine the financial statistics of each company
they are considering to determine if the equity
securities are attractively priced and the company
demonstrates consistent earnings

• monitor the companies in which the fund invests
for changes that may affect their profitability

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or
exchange traded funds managed by us or other
mutual fund managers including our affiliates or
associates.

Investment objectives These strategies may involve the following risks,
which we explain starting on page 170:This fund’s objective is to achieve a high level of total
• credit riskreturn, including dividend income and capital gains,
• currency riskby investing primarily in dividend-yielding common
• derivative riskand preferred shares of North American companies.
• equity risk

The fundamental investment objective may only be • fund of funds risk
changed with the approval of a majority of the votes • interest rate risk
cast at a meeting of unitholders called for that • large transaction risk
purpose. • securities lending, repurchase and reverse

repurchase transactions risk
Investment strategies • series risk
These are the strategies the portfolio managers use to • U.S. tax risk.
try to achieve the fund’s objective:
• invest in North American equities, including

income trusts
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What does the fund invest in?
What are the risks of investing in the fund?

BMO
Fund details

Type of fund North American equity

Date started Series A: October 3, 1994
Series I: May 10, 2010
Advisor Series: November 3, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.30%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Canadian portfolio)

BMO Asset Management Corp.
Chicago, Illinois
(U.S. portfolio)

(Portfolio Managers
since October 1994)

North American Dividend
Fund



Consider this fund if: The fund distributes any net income quarterly and
• you are looking for an equity fund that provides any net capital gains in December. Distributions are

exposure to dividend-yielding North American automatically reinvested in additional securities of
companies the fund, unless you tell us in writing that you prefer

• you are comfortable with medium investment risk to receive cash distributions. Please see page 199 for
(i.e., you are willing to accept fluctuations in the more information.
market value of your investment).

Please see Fund risk classification on page 4 for a
See Fund expenses indirectly borne by investors ondescription of how we determined the classification
page 5 for the assumptions we are required to use inof this fund’s risk level.
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 25.83 81.43 142.73 324.89

Advisor Series $ 25.52 80.46 141.03 321.02
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Who should invest in this fund? Distribution policy

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• invests up to 100% of the fund’s assets in securities

of BMO S&P 500 Hedged to CAD Index ETF
• BMO S&P 500 Hedged to CAD Index ETF seeks to

replicate, to the extent possible, the performance of
the S&P 500 Hedged to Canadian Dollars Index, net
of expenses. The S&P 500 Hedged to Canadian
Dollars Index is a market capitalization-weighted
index of securities of 500 of the largest U.S. public
issuers provided by S&P Opco, LLC, hedged to
Canadian dollars. The investment strategy of the
exchange traded fund is to invest in and hold the
constituent securities of the index in the same
proportion as they are reflected in the index or
securities intended to replicate the performance of
the index. A sampling methodology may also be
used in selecting investments. As an alternative to
or in conjunction with investing in and holding the
constituent securities, the exchange traded fund
may invest in or use certain other securities to
obtain exposure to the performance of the index

• to the extent that the fund does not invest 100% of
its assets in securities of the exchange traded fund,
may invest in securities that make up the S&P 500
Hedged to Canadian Dollars Index in substantially
the same proportion as the exchange traded fund

• allocates assets among the exchange traded fund
and/or securities based on a determination of the
most effective manner to achieve the fund’s
objectives, taking into account liquidity

Investment objectives requirements, while attempting to minimize
transaction costs and fees. The underlyingThis fund’s objective is to provide a return that is
exchange traded fund, as well as the percentagesimilar to the return of one or more exchange traded
holding in the underlying exchange traded fundfunds that invest primarily in U.S. equities. The fund
and the allocation between the underlying fundmay invest all or a portion of its assets in one or more
and securities, may be changed without notice fromexchange traded funds, invest directly in the
time to timeunderlying securities held by the exchange traded

• may use derivatives such as futures and forwardfunds and/or use derivatives to provide the fund with
contracts to manage exposure to foreign currenciesa return determined by reference to the exchange
in order to seek to reduce the risk of exchange ratetraded funds.
fluctuations between Canadian and foreign

The fundamental investment objective may only be currencies
changed with the approval of a majority of the votes • as an alternative to or in conjunction with investing
cast at a meeting of unitholders called for directly in the exchange traded fund and/or
that purpose. securities, may use derivatives like options, futures,

forward contracts and swaps to gain market exposure
to the return of the exchange traded fund or a portion
thereof. The fund will only use derivatives as
permitted by Canadian securities regulators

• may invest directly in cash or cash equivalents to
meet any cash cover requirements or fund
redemption requests.
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What does the fund invest in?

BMO
Fund details

Type of fund U.S. equity

Date started Series A: January 7, 1997
Series I: October 20, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 0.85%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.20%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since September 2010)

U.S. Equity ETF Fund



These strategies may involve the following risks, The fund distributes any net income and any net
which we explain starting on page 170: capital gains in December. Distributions are
• credit risk automatically reinvested in additional securities of
• currency risk the fund, unless you tell us in writing that you prefer
• derivative risk to receive cash distributions. Please see page 199 for
• equity risk more information.
• fund of funds risk
• indexing risk
• interest rate risk See Fund expenses indirectly borne by investors on
• large transaction risk page 5 for the assumptions we’re required to use in
• securities lending, repurchase and reverse this table. The assumptions do not reflect the actual

repurchase transactions risk performance of the fund.
• series risk
• U.S. tax risk. Fees and expenses One Three Five Ten

(per $1,000) payable over Year Years Years Years

Series A $ 11.79 37.16 65.13 148.26

Consider this fund if:
• you want greater exposure to the growth potential

of U.S. stock markets
• you prefer a fund that seeks to track the

performance of a U.S. equities market index
• you are comfortable with medium investment risk

(i.e., you are willing to accept fluctuations in the
market value of your investment).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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What are the risks of investing in the fund? Distribution policy

Fund expenses indirectly borne by investors

Who should invest in this fund?



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• examines the financial statistics of each potential

investment, looking for:
- an attractive price
- consistent earnings
- evidence that the company’s management

believes in the future of the company
• uses the above information to rank potential

investments. The highest-ranked securities are
included in the portfolio

• diversifies the fund’s assets by industry and
company to help reduce risk

• the fund may use derivatives to implement the
investment strategy. Derivatives such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- reduce the impact of currency fluctuations on the

fund. For example, the portfolio manager may
attempt to reduce the impact of any adverse
changes in exchange rates by buying currency
futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or
exchange traded funds managed by us or other

Investment objectives mutual fund managers including our affiliates
This fund’s objective is to increase the value of your or associates.
investment over the long term by investing in equities
of well-established U.S. companies that may be
undervalued by the marketplace. These strategies may involve the following risks,

which we explain starting on page 170:The fundamental investment objective may only be
• currency riskchanged with the approval of a majority of the votes
• derivative riskcast at a meeting of unitholders called for
• equity riskthat purpose.
• fund of funds risk
• large transaction risk*
• securities lending, repurchase and reverse

repurchase transactions risk
• series risk
• U.S. tax risk.

*As at March 8, 2013, BMO SelectClass� Security
Portfolio and BMO SelectClass� Balanced Portfolio
each held 26.65% and 21.23%, respectively, of the
securities of the fund.
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund U.S. equity

Date started Series A: January 7, 1997
Series F: November 3, 2008
Series I: March 5, 2008
Advisor Series: March 28, 2013

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series F: 1.00%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.25%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Corp.
manager Chicago, Illinois

(Portfolio Manager
since January 1997)

U.S. Equity Fund



Consider this fund if: See Fund expenses indirectly borne by investors on
• you are looking for a core U.S. equity fund for your page 5 for the assumptions we’re required to use in

portfolio this table. The assumptions do not reflect the actual
• you are comfortable with medium investment risk performance of the fund.

(i.e., you are willing to accept fluctuations in the
Fees and expenses One Three Five Tenmarket value of your investment).
(per $1,000) payable over Year Years Years Years

Please see Fund risk classification on page 4 for a Series A $ 25.32 79.81 139.90 318.44
description of how we determined the classification Series F $ 13.94 43.95 77.03 175.34
of this fund’s risk level.

This information is not available for Advisor Series
because that series is new and its expenses are not yet
known.The fund distributes any net income and any net

capital gains in December. Distributions are
automatically reinvested in additional securities of
the fund, unless you tell us in writing that you prefer
to receive cash distributions. Please see page 199 for
more information.
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Who should invest in this fund? Fund expenses indirectly borne by investors

Distribution policy



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• performs fundamental analysis to focus on

companies with strong growth prospects, solid
management and a sustainable dividend yield that
is anticipated to be a significant contributor to
long-term total returns

• the fund may invest in securities of issuers located
in emerging or frontier markets, as well as in equity
securities of companies that benefit from exposure
to such markets

• may also invest in convertible securities, other
equity related securities and in fixed income
securities

• may invest up to 10% of the fund’s assets in
securities of other mutual funds, which may
include mutual funds that are managed by us or
one of our affiliates or associates

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to

Investment objectives reduce the impact of any adverse changes in
This fund’s objective is to increase the value of your exchange rates by buying currency futures
investment over the long term by investing in - gain exposure to securities without buying the
companies located in countries undergoing rapid securities directly.
industrialization.

The fund will only use derivatives as permitted by
As part of this fund’s investment objective, it invests Canadian securities regulators.
primarily in equities of companies in emerging

The portfolio manager may frequently buy and sellcountries like Brazil, Chile, Greece, India, Malaysia,
investments for the fund. This can increase tradingMexico, Pakistan, South Africa, South Korea, Taiwan
costs, which may lower the fund’s returns. It alsoand Turkey. It may also invest in fixed income
increases the chance that you may receive asecurities.
distribution in the year. If you hold the fund in a

The fundamental investment objective may only be non-registered account, distributions are generally
changed with the approval of a majority of the votes taxable. For more information please see Income tax
cast at a meeting of unitholders called for that considerations for investors on page 199.
purpose.

Because the fund’s investments are concentrated in
developing countries, the value of the fund may be
more sensitive to stock market, economic and
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Emerging markets equity

Date started Series A: October 3, 1994
Series F: November 3, 2008
Series I: November 3, 2008
Advisor Series: November 11, 2009

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series F: 1.25%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.40%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio Lloyd George Management
manager (Europe) Limited

London, England

(Portfolio Manager
since March 2012)

Emerging Markets Fund



political trends, and currency exchange rates than
funds that invest in developed countries. Consider this fund if:

• you want the high growth potential of emergingThe investment strategies may also involve the
markets for your portfoliofollowing risks, which we explain starting on

• you want to diversify your international holdingspage 170:
with investments in countries that aren’t included• credit risk
in many core international equity funds• currency risk

• you are comfortable with medium to high• derivative risk
investment risk (i.e., you are willing to accept• equity risk
fluctuations in the market value of your• foreign investment risk
investment).• fund of funds risk

• interest rate risk Please see Fund risk classification on page 4 for a
• large transaction risk* description of how we determined the classification
• liquidity risk of this fund’s risk level.
• securities lending, repurchase and reverse

repurchase transaction risk
• series risk

The fund distributes any net income and any net• U.S. tax risk.
capital gains in December. Distributions are

*As at March 8, 2013, BMO SelectClass� Balanced automatically reinvested in additional securities of
Portfolio and BMO SelectClass� Growth Portfolio the fund, unless you tell us in writing that you prefer
each held 39.50% and 18.67%, respectively, of the to receive cash distributions. Please see page 199 for
securities of the fund. more information.

See Fund expenses indirectly borne by investors on
page 5 for the assumptions we are required to use in
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 26.65 84.01 147.26 335.20

Series F $ 18.66 58.81 103.08 234.64

Advisor Series $ 26.75 84.34 147.82 336.49
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Who should invest in this fund?

Distribution policy

Fund expenses indirectly borne by investors



• invests primarily in Canadian small and mid-sized
companies selected from the universe of stocks
generally considered to be smaller Canadian
companies based on market capitalization from
time to time

• may invest up to 49% of the fund in foreign
investments, which typically will have market
capitalizations of less than $2 billion USD.

The investment strategies may involve the following
risks, which we explain starting on page 170:
• capital depletion risk (for Series T5 investors only)
• currency risk
• equity risk
• foreign investment risk
• interest rate risk
• large transaction risk
• liquidity risk
• securities lending, repurchase and reverse

repurchase transactions risk
• series risk
• U.S. tax risk.

Consider this fund if:
• you are looking for exposure to Canadian small to

� The fund will no longer be offered for sale to new or existing investors after the mid-capitalization corporations for your portfolio
close of business on March 28, 2013. The Manager may, in its sole discretion, • you are seeking capital growth with a view to
decide to accept purchases again in the future. longer-term investing

• you are comfortable with medium to high
investment risk (i.e., you are willing to accept
fluctuations in the market value of your

Investment objectives investment).
This fund’s objective is to provide long-term growth

Series T5 securities are suitable for investors holdingthrough capital appreciation by investing primarily in
securities outside of a registered plan and wishing toa portfolio of Canadian equities and equity-related
receive monthly distributions.securities issued by companies with small to medium

market capitalization. Please see Fund risk classification on page 4 for a
description of how we determined the classificationThe fundamental investment objective may only be
of this fund’s risk level.changed with the approval of a majority of the votes

cast at a meeting of securityholders called for
that purpose.

The fund distributes any income and any net capital
Investment strategies gains in December. Distributions are automatically

reinvested in additional securities of the fund, unlessThese are the strategies the portfolio manager uses to
you tell us in writing that you prefer to receive cashtry to achieve the fund’s objective:
distributions.• invests in equity holdings chosen through a

bottom-up selection process which emphasizes For Series T5 securities, the fund will make monthly
growth in earnings and sales, while also taking into distributions of an amount comprised of any net
account the valuations of the companies so chosen. income and/or ROC based on 5% of the net asset
This style of investment is sometimes described as value per security of the series as determined on
a blend of growth and value methodologies December 31 of the prior year.
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What are the risks of investing in this fund?

Who should invest in this fund?

What does the fund invest in?

Distribution policy

BMO
Fund details

Type of fund Canadian small and
mid-capitalization equity

Date started Series T5: January 8, 2008
Series F: August 28, 2002
Series I: July 5, 2006
Advisor Series: January 1, 1996

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series T5: 2.35%
fee Series F: 1.00%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.35%

Portfolio Mawer Investment
manager Management Ltd.

Calgary, Alberta

(Portfolio Manager
since September 2004)

Enterprise Fund�



If the cash distributions to you are greater than the regarding the tax implications of receiving a ROC
net increase in the value of your investments in on your securities. Please see page 199 for more
Series T5 securities, these distributions will erode information.
the value of your original investments.

A ROC does not necessarily reflect the fund’s
See Fund expenses indirectly borne by investors oninvestment performance and should not be
page 5 for the assumptions we’re required to use inconfused with ‘‘yield’’ or ‘‘income’’. You should not
this table. The assumptions do not reflect the actualdraw any conclusions about the fund’s investment
performance of the fund.performance from the amount of this distribution.

A ROC will reduce the amount of your original Fees and expenses One Three Five Ten
investment and may result in the return to you of (per $1,000) payable over Year Years Years Years
the entire amount of your original investment. ROC Series T5 $ 28.19 88.86 155.75 354.54
made to you is not immediately taxable in your Series F $ 14.45 45.56 79.86 181.78
hands but will reduce the ACB of the related Advisor Series $ 28.19 88.86 155.75 354.54
securities. You should consult your tax advisor
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Fund expenses indirectly borne by investors



• generally places equal emphasis on science stocks
and technology stocks

• uses the above information to rank potential
investments. The highest-ranked securities are
included in the portfolio

• diversifies the fund’s assets by industry and
company to help reduce risk

• the fund may use derivatives to implement the
investment strategy. Derivatives such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- reduce the impact of currency fluctuations on the

fund. For example, the portfolio manager may
attempt to reduce the impact of any adverse
changes in exchange rates by buying currency
futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or
exchange traded funds managed by us or other
mutual fund managers including our affiliates
or associates.

Investment objectives
Because the fund’s investments are concentrated in aThis fund’s objective is to increase the value of your
few sectors, the value of the fund may vary more thaninvestment over the long term by investing in science
funds that invest in many different industries.and technology companies around the world.

The investment strategies may also involve theThe fundamental investment objective may only be
following risks, which we explain starting onchanged with the approval of a majority of the votes
page 170:cast at a meeting of unitholders called for
• currency riskthat purpose.
• derivative risk
• equity riskInvestment strategies
• foreign investment riskThese are the strategies the portfolio manager uses to
• fund of funds risktry to achieve the fund’s objective:
• industry concentration risk• examines the financial statistics of each potential
• large transaction riskinvestment, looking for:
• securities lending, repurchase and reverse- strong price momentum – the price of the

repurchase transactions risksecurity must be rising at an increasing rate
• series risk- sustainable profits
• U.S. tax risk.- a reasonable price
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Science & technology

Date started Series A: January 7, 1997
Series I: October 20, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.

Administration 0.35%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Corp.
manager Chicago, Illinois

(Portfolio Manager
since January 1997)

Global Science &
Technology Fund



Consider this fund if: The fund distributes any net income and any net
• you are looking for the high growth potential of capital gains in December. Distributions are

science and technology stocks for your portfolio automatically reinvested in additional securities of
• you want to diversify your portfolio with a sector- the fund, unless you tell us in writing that you prefer

specific fund that invests around the world to receive cash distributions. Please see page 199 for
• you are comfortable with medium to high more information.

investment risk (i.e., you are willing to accept
fluctuations in the market value of your
investment). See Fund expenses indirectly borne by investors on

page 5 for the assumptions we’re required to use inPlease see Fund risk classification on page 4 for a
this table. The assumptions do not reflect the actualdescription of how we determined the classification
performance of the fund.of this fund’s risk level.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 26.55 83.69 146.69 333.91
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Who should invest in this fund? Distribution policy

Fund expenses indirectly borne by investors



The investment strategies may involve the following
risks, which we explain starting on page 170:
• currency risk
• equity risk
• foreign investment risk
• large transaction risk*
• liquidity risk
• securities lending, repurchase and reverse

repurchase transactions risk
• series risk
• U.S. tax risk.

*As at March 8, 2013, BMO SelectClass� Growth
Portfolio and BMO SelectClass� Aggressive Growth
Portfolio each held 45.36% and 13.88%, respectively,
of the securities of the fund.

Consider this fund if:
• you are looking for exposure to international

companies with small to mid-capitalization
• you are seeking capital growth with a view to

longer-term investing
• you are comfortable with medium to high

investment risk (i.e., you are willing to accept
fluctuations in the market value of your
investment).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.Investment objectives

This fund’s objective is to provide long-term growth
through capital appreciation by investing primarily in
equities and equity-related securities of companies The fund distributes any net income and any net
with small to medium market capitalization located capital gains in December. Distributions are
throughout the world. automatically reinvested in additional securities of

the fund, unless you tell us in writing that you preferThe fundamental investment objective may only be
to receive cash distributions. Please see page 199 forchanged with the approval of a majority of the votes
more information.cast at a meeting of unitholders called for

that purpose.

See Fund expenses indirectly borne by investors onInvestment strategies
page 5 for the assumptions we’re required to use inThis is the strategy the portfolio manager uses to try
this table. The assumptions do not reflect the actualto achieve the fund’s objective:
performance of the fund.• invests in global smaller capitalization companies

that are displaying strong growth in earnings or
Fees and expenses One Three Five Tensales. This approach is usually described as (per $1,000) payable over Year Years Years Years

‘‘growth investing’’
Series A $ 28.09 88.54 155.19 353.25

Series F $ 17.84 56.22 98.55 224.33

Advisor Series $ 28.19 88.86 155.75 354.54

B
M

O
 G

LO
B

A
L 

S
M

A
LL

 C
A

P
 F

U
N

D

77

What are the risks of investing in this fund?

Who should invest in this fund?

What does the fund invest in?

Distribution policy

Fund expenses indirectly borne by investors

BMO
Fund details

Type of fund Global small and mid-capitalization
equity

Date started† Series A: April 16, 2012
Series F: July 5, 2006
Series I: July 5, 2006
Advisor Series: January 1, 1996

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.25%
fee Series F: 1.00%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.25%

Portfolio Global Alpha Capital
manager Management Ltd.

Montréal, Québec

(Portfolio Manager
since August 2010)

Global Small Cap Fund



• reviews company operations and research and
development to assess the company’s potential
for growth

• continually monitors the companies in which the
fund invests for changes that may affect their
profitability

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds orInvestment objectives
exchange traded funds managed by us or otherThis fund’s objective is to increase the value of your
mutual fund managers including our affiliatesinvestment over the long term by investing in
or associates.securities of primarily Canadian companies in the

precious metals industry. The fund received an exemption from securities
regulators to deviate from standard restrictions andAs part of its investment objective, this fund invests
practices related to buying and selling commodities.mainly in Canadian companies that are involved in
Specifically, the fund has approval to invest up tothe exploration, mining, production or distribution of
20% of its assets in precious metals, including silverprecious metals.
and platinum.

The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of unitholders called for that

The unit price of the fund will be affected by changespurpose.
in precious metals prices.

These strategies may also involve the following risks,Investment strategies
which we explain starting on page 170:These are the strategies the portfolio manager uses to
• commodity risktry to achieve the fund’s objective:
• currency risk• examines the financial statistics of each company
• derivative riskit’s considering to determine if the equity securities
• equity riskare attractively priced
• foreign investment risk
• fund of funds risk
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Precious metals

Date started Series A: January 7, 1997
Series I: January 10, 2011
Advisor Series: November 3, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.18%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since January 1997)

Precious Metals Fund



• industry concentration risk
• issuer concentration risk The fund distributes any net income and any net
• large transaction risk capital gains in December. Distributions are
• liquidity risk automatically reinvested in additional securities of
• securities lending, repurchase and reverse the fund, unless you tell us in writing that you prefer

repurchase transactions risk to receive cash distributions. Please see page 199 for
• series risk more information.
• U.S. tax risk.

See Fund expenses indirectly borne by investors on
Consider this fund if: page 5 for the assumptions we are required to use in
• you want specific exposure to the growth potential this table. The assumptions do not reflect the actual

of precious metals performance of the fund.
• you are comfortable with high investment risk

(i.e., you are willing to accept significant Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Yearsfluctuations in the market value of your
Series A $ 24.60 77.55 135.93 309.42investment).
Advisor Series $ 24.29 76.58 134.23 305.55Please see Fund risk classification on page 4 for a

description of how we determined the classification
of this fund’s risk level.
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Distribution policy

Fund expenses indirectly borne by investors
Who should invest in this fund?



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• examines the financial statistics of each company

it’s considering to determine if the equity securities
are attractively priced

• reviews company operations and research and
development to assess the company’s potential
for growth

• continuously monitors the companies in which the
fund invests for changes that may affect their
profitability

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

Investment objectives
The fund will only use derivatives as permitted byThis fund’s objective is to increase the value of your
Canadian securities regulators.investment over the long term by investing in

Canadian natural resource companies. The fund received an exemption from securities
regulators to deviate from standard restrictions andAs part of its investment objective, this fund invests
practices related to buying and selling commodities.primarily in companies that are listed on Canadian
Specifically, the fund has approval to invest up tostock exchanges and that operate in the precious
10% of its assets directly in commodities.metals, base metals, oil and gas, or forest products

industries. It may also buy precious metals directly. The portfolio manager may frequently buy and sell
investments for the fund. This can increase tradingThe fundamental investment objective may only be
costs, which may lower the fund’s returns. It alsochanged with the approval of a majority of the votes
increases the chance that you may receive acast at a meeting of unitholders called for that
distribution in the year. If you hold the fund in apurpose.
non-registered account, distributions are generally
taxable. For more information please see Income tax
considerations for investors on page 199.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or
exchange traded funds managed by us or other
mutual fund managers including our affiliates
or associates.
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What does the fund invest in?

BMO
Fund details

Type of fund Natural resources

Date started Series A: August 3, 1993
Series F: November 3, 2008
Series I: March 5, 2008
Advisor Series: November 3, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series F: 1.00%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since August 1993)

Resource Fund



The unit price of the fund will be affected by changes Consider this fund if:
in the prices of natural resources commodities and • you want specific exposure to the growth potential
precious metals. of resource securities

• you are comfortable with high investment risk
The investment strategies may also involve the

(i.e., you are willing to accept significant
following risks, which we explain starting on

fluctuations in the market value of your
page 170:

investment).
• commodity risk
• currency risk Please see Fund risk classification on page 4 for a
• derivative risk description of how we determined the classification
• equity risk of this fund’s risk level.
• foreign investment risk
• fund of funds risk
• industry concentration risk The fund distributes any net income and any net
• large transaction risk capital gains in December. Distributions are
• liquidity risk automatically reinvested in additional securities of
• securities lending, repurchase and reverse the fund, unless you tell us in writing that you prefer

repurchase transactions risk to receive cash distributions. Please see page 199 for
• series risk more information.
• U.S. tax risk.

See Fund expenses indirectly borne by investors on
page 5 for the assumptions we are required to use in
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 24.19 76.26 133.67 304.26

Series F $ 13.12 41.36 72.50 165.02

Advisor Series $ 24.29 76.58 134.23 305.55
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What are the risks of investing in the fund? Who should invest in this fund?

Distribution policy

Fund expenses indirectly borne by investors



• reviews company operations and research and
development to assess the company’s potential
for growth

• continually monitors the companies in which the
fund invests for changes that may affect their
profitability

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or
exchange traded funds managed by us or other
mutual fund managers including our affiliates

Investment objectives or associates.
This fund’s objective is to provide above-average
growth in the value of your investment over the long
term by investing in small and mid-sized Canadian These strategies may involve the following risks,
companies. which we explain starting on page 170:

• commodity riskThe fundamental investment objective may only be
• currency riskchanged with the approval of a majority of the votes
• derivative riskcast at a meeting of unitholders called for that
• equity riskpurpose.
• foreign investment risk
• fund of funds riskInvestment strategies
• large transaction risk*These are the strategies the portfolio manager uses to
• liquidity risktry to achieve the fund’s objective:
• securities lending, repurchase and reverse• invests in equities, including income trusts

repurchase transactions risk• examines the financial statistics of each company
• series riskit’s considering to determine if the equity securities
• U.S. tax risk.are attractively priced

• may emphasize specific industry sectors with high *As at March 8, 2013, BMO SelectClass� Growth
potential return or companies that may benefit Portfolio held 10.03% of the securities of the fund.
from trends like an aging population
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Canadian small and
mid-capitalization equity

Date started Series A: August 3, 1993
Series F: November 3, 2008
Series I: March 5, 2008
Advisor Series: November 3, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series F: 1.00%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.27%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since August 1993)

Canadian Small Cap Equity
Fund (formerly, BMO Special
Equity Fund)



Consider this fund if: The fund distributes any net income and any net
• you are looking for a fund that invests in smaller capital gains in December. Distributions are

Canadian companies with high growth potential automatically reinvested in additional securities of
• you are comfortable with medium to high the fund, unless you tell us in writing that you prefer

investment risk (i.e., you are willing to accept to receive cash distributions. Please see page 199 for
fluctuations in the market value of your more information.
investment).

Please see Fund risk classification on page 4 for a
See Fund expenses indirectly borne by investors ondescription of how we determined the classification
page 5 for the assumptions we are required to use inof this fund’s risk level.
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 25.52 80.46 141.03 321.02

Series F $ 14.56 45.88 80.43 183.07

Advisor Series $ 25.32 79.81 139.90 318.44
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Who should invest in this fund? Distribution policy

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• keeps most of the fund’s assets in money market

instruments, including commercial paper. This
allows the fund to cover its commitments in the
options, forward, futures contracts and swaps

• may invest up to 45% of the fund’s assets in
securities of mutual funds, including exchange
traded funds, which may include funds that are
managed by us or one of our affiliates or associates.

Securities regulators allow index mutual funds to
exceed the normal investment concentration limits if
required to track the relevant index. In accordance
with the regulatory requirements, the fund may track
the index in this manner.

In addition to direct investments, the fund obtains its
exposure to the U.S. equities market through
investments in derivatives.

These strategies may involve the following risks,
which we explain starting on page 170:
• credit risk
• currency risk
• derivative risk
• equity risk
• fund of funds risk

Investment objectives • indexing risk
This fund’s objective is to track the performance of • interest rate risk
the Standard & Poor’s 500 Total Return Index • large transaction risk
(‘‘S&P 500 Index’’). • securities lending, repurchase and reverse

repurchase transactions riskAs part of this fund’s investment objective, it invests
• series riskprimarily in:
• U.S. tax risk.• U.S. treasury bills and other high quality

U.S. money market instruments
• options, futures and forward contracts that are

Consider this fund if:based on the S&P 500 Index.
• you are looking for a U.S. dollar equity fund that

It may also invest in: focuses on established companies
• securities that are included in the S&P 500 Index • you prefer a fund that seeks to track the
• Standard & Poor’s depository receipts and other performance of the S&P 500 Index

instruments that approximate the return of the • you are comfortable with medium investment risk
S&P 500 Index. (i.e., you are willing to accept fluctuations in the

market value of your investment).The fundamental investment objective may only be
changed with the approval of a majority of the votes Please see Fund risk classification on page 4 for a
cast at a meeting of unitholders called for description of how we determined the classification
that purpose. of this fund’s risk level.
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What are the risks of investing in the fund?

What does the fund invest in?

Who should invest in this fund?

BMO
Fund details

Type of fund U.S. equity

Date started Series A: October 1, 1998
Series I: October 20, 2008

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 0.85%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.

Administration 0.20%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Corp.
manager Chicago, Illinois

(Portfolio Manager
since October 1998)

U.S. Dollar Equity
Index Fund



The fund distributes any net income and net capital See Fund expenses indirectly borne by investors on
gains in December. Distributions are automatically page 5 for the assumptions we’re required to use in
reinvested in additional securities of the fund, unless this table. The assumptions do not reflect the actual
you tell us in writing that you prefer to receive cash performance of the fund.
distributions. Please see page 199 for more

Fees and expenses One Three Five Teninformation.
(per $1,000) payable over Year Years Years Years

Series A US$ 11.99 37.81 66.27 150.84
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Distribution policy Fund expenses indirectly borne by investors



These strategies may involve the following risks:
• the yield of the fund varies with short-term interest

rates
• the unit price of the fund may rise or fall, although

we try to keep it fixed at US$1.00.

The investment strategies may also involve the
following risks, which we explain starting on
page 170:
• credit risk
• currency risk
• interest rate risk
• large transaction risk*
• securities lending, repurchase and reverse

repurchase transactions risk
• series risk
• U.S. tax risk.

*As at March 8, 2013, a securityholder held 15.11% of
the securities of the fund.

Consider this fund if:
• you want a secure U.S. dollar investment with low

investment risk
• you are looking for higher yields than a U.S. dollar

bank account may offer
• you want a short-term investment.

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.Investment objectives

This fund’s objective is to provide a high level of
U.S. dollar interest income and liquidity, while
preserving the value of your investment. Any net income is credited daily and distributed

monthly. Any net capital gains are distributed inAs part of its investment objective, this fund invests
December and outstanding securities areprimarily in a variety of U.S. government and
consolidated to maintain a net asset value ofcorporate money market instruments.
U.S.$1.00. Distributions are automatically reinvested

The fundamental investment objective may only be in additional securities of the fund. Please see
changed with the approval of a majority of the votes page 199 for more information.
cast at a meeting of unitholders called for
that purpose.

See Fund expenses indirectly borne by investors on
Investment strategies page 5 for the assumptions we’re required to use in
These are the strategies the portfolio manager uses to this table. The assumptions do not reflect the actual
try to achieve the fund’s objective: performance of the fund.
• buys investments, including commercial paper,

that are rated A or higher (or equivalent) by one or Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Yearsmore recognized North American rating agencies,
Series A US$ 1.23 3.88 6.80 15.47or that the portfolio manager determines to be of

comparable quality Advisor Series US$ 1.23 3.88 6.80 15.47
• maintains a unit price of US$1.00 by crediting

income daily and distributing it monthly.
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What are the risks of investing in the fund?

Who should invest in this fund?

What does the fund invest in?

Distribution policy

Fund expenses indirectly borne by investors

BMO
Fund details

Type of fund U.S. money market

Date started Series A: October 1, 1998
Series I: March 5, 2008
Advisor Series: November 11, 2009

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.00%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
Advisor Series: 1.00%

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Corp.
manager Chicago, Illinois

(Portfolio Manager
since October 1998)

U.S. Dollar Money
Market Fund



Investment strategies
These are the strategies the portfolio managers use to
try to achieve the fund’s objective:
• invest in high yield bonds and debentures rated BB

or lower and issued by U.S. governments and
corporations, U.S. dollar-denominated Canadian
corporate bonds and convertible debentures

• invest in equity securities through a bottom-up
selection process

• invest in high quality preferred shares and equity
units of U.S. companies and U.S. real estate
investment trusts (‘‘REITs’’), as well as Canadian
REITs and property companies denominated in
U.S. dollars or holding U.S. property

• invest in mortgage-backed securities and
government agency issued bonds and debentures

• may also opportunistically invest in asset classes
outside of the U.S.

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or
exchange traded funds managed by us or other

Investment objectives mutual fund managers including our affiliates
or associates.This fund’s objective is to provide a fixed monthly

distribution by investing primarily in U.S. equities
and U.S. fixed income securities.

These strategies may involve the following risks,The fundamental investment objective may only be
which we explain starting on page 170:changed with the approval of a majority of the votes
• capital depletion riskcast at a meeting of unitholders called for that
• credit riskpurpose.
• currency risk
• derivative risk
• equity risk
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund U.S. balanced

Date started Series A: October 12, 2004
Series T5: November 11, 2009
Series T6: March 28, 2013
Series R: March 11, 2013
Series F: November 11, 2009
Series I: October 20, 2008
Advisor Series: November 11, 2009

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.85%
fee Series T5: 1.85%

Series T6: 1.85%
Series R: 1.85%
Series F: 0.75%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.85%

Administration 0.20%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(U.S. equities)
Lazard Asset Management
(Canada) Inc.
New York, New York
(U.S. equities and U.S. fixed income)

(Portfolio Managers
since November 2009)

U.S. Dollar Monthly Income
Fund



• fund of funds risk For Series T6 securities, the fund will make monthly
distributions of an amount comprised of any net• interest rate risk
income and/or ROC based on 6% of the net asset• large transaction risk
value per security of the series as determined on• securities lending, repurchase and reverse
December 31 of the prior year. However, the firstrepurchase transaction risk
distribution will be made by the fund in April 2013,• series risk
and this distribution will be calculated based on the• U.S. tax risk.
series’ initial net asset value per security.

For Series R securities, the monthly distributions are
expected to exceed the fund’s net income for the year.Consider this fund if:
A portion of the monthly distributions are expected to• you want regular monthly cash flow in U.S. dollars
include ROC. Initially, the fixed amount of the• you are comfortable with medium investment risk
monthly distribution on Series R securities will be(i.e., you are willing to accept fluctuations in the
equal to the fixed amount of the monthly distributionmarket value of your investment)
on the Series A securities. Afterwards, the monthly• you plan to hold this investment for the medium to
distribution as a percentage of net asset value perlong term.
security will be greater for Series R securities than

Series T5 and Series T6 securities are suitable for Series A securities. All distributions on Series R
investors holding securities outside of a registered securities are paid in cash and may not be reinvested.
plan and wishing to receive monthly distributions.

If the cash distributions to you are greater than the
Since distributions on Series R securities are paid in net increase in the value of your investment in
cash and may not be reinvested, Series R securities Series R, Series T5 and Series T6 securities, these
are only available for purchase in non-registered distributions will erode the value of your original
accounts. investment.

Series R securities are only suitable for investors who A ROC does not necessarily reflect the fund’s
are comfortable with their distributions being investment performance and should not be
comprised of up to 100% return of capital. confused with ‘‘yield’’ or ‘‘income’’. You should not

draw any conclusions about the fund’s investmentPlease see Fund risk classification on page 4 for a
performance from the amount of this distribution.description of how we determined the classification
A ROC will reduce the amount of your originalof this fund’s risk level.
investment and may result in the return to you of
the entire amount of your original investment. A
ROC made to you is not immediately taxable inThe fund distributes a fixed amount per security per
your hands but will reduce the ACB of the relatedmonth. The amount of the monthly distribution may
securities. You should consult your tax advisorbe adjusted without notice throughout the year as
regarding the tax implications of receiving a ROCmarket conditions change. Any net income earned by
on your securities. Please see page 199 for more

the fund in excess of the monthly distribution may information.
also be distributed to securityholders from time to
time. Any net capital gains are distributed
in December. Distributions are automatically

See Fund expenses indirectly borne by investors onreinvested in additional units of the fund, unless you
page 5 for the assumptions we are required to use intell us in writing that you prefer to receive cash
this table. The assumptions do not reflect the actualdistributions.
performance of the fund.

For Series A, Series F, Series I and Advisor Series
Fees and expenses One Three Five Tensecurities, the fund distributes monthly any net
(per $1,000) payable over Year Years Years Yearsincome and/or ROC. The amount of the monthly
Series A $ 23.37 73.67 129.13 293.95distribution is set at the beginning of each calendar
Series T5 $ 23.37 73.67 129.13 293.95year based on the market outlook.
Series F $ 10.56 33.28 58.34 132.79

For Series T5 securities, the fund will make monthly Advisor Series $ 23.27 73.35 128.57 292.66
distributions of an amount compromised of any net
income, and/or ROC based on 5% of the net asset This information is not yet available for Series T6 and
value per security of the series as determined on Series R because those series are new and their
December 31 of the prior year. expenses are not yet known.
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Who should invest in this fund?

Distribution policy

Fund expenses indirectly borne by investors



exchange traded funds managed by us or other
mutual fund managers including our affiliates
or associates.

The investment strategies may involve the following
risks, which we explain starting on page 170:
• class risk
• currency risk
• equity risk
• fund of funds risk
• large transaction risk
• securities lending, repurchase and reverse

repurchase transactions risk
• series risk
• U.S. tax risk.

Consider this fund if:
• you want the flexibility to switch to another class of

BMO Global Tax Advantage Funds Inc. without
realizing capital gains

• you are looking for exposure to U.S. securities for
your portfolio

• you are seeking capital growth with a view to
longer term investing

• you are comfortable with medium investment risk
(i.e., you are willing to accept fluctuations in the
market value of your investment).

Please see Fund risk classification on page 4 for a
Investment objectives description of how we determined the classification

of this fund’s risk level.The fund’s investment objective is to provide long
term growth through capital appreciation by
investing primarily in equities and equity-related
securities of U.S. companies. The fund pays any ordinary dividends in September

and any capital gains dividends within 60 days afterThe fundamental investment objective may only be
September 30. Distributions are automaticallychanged with the approval of a majority of the votes
reinvested in additional securities of the fund, unlesscast at a meeting of shareholders called for that
you tell us in writing that you prefer to receive cashpurpose.
distributions. Please see page 199 for more
information.Investment strategies

The portfolio manager attempts to achieve the fund’s
investment objective by selecting equities through a

See Fund expenses indirectly borne by investors onbottom-up selection process, whose underlying
page 5 for the assumptions we are required to use invalues are not reflected in their share prices, or that
this table. The assumptions do not reflect the actualare selling at lower valuations than other companies
performance of the fund.in the same sector or industry. This approach is

usually described as ‘‘value investing’’ or ‘‘relative
Fees and expenses One Three Five Tenvalue’’ investing.
(per $1,000) payable over Year Years Years Years

The fund may invest up to 30% of the market value of Series F $ 15.07 47.50 83.26 189.52
its net assets in securities of other mutual funds or Advisor Series $ 29.01 91.45 160.28 364.85
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What are the risks of investing in the fund?

Who should invest in this fund?

What does the fund invest in?

Distribution policy

Fund expenses indirectly borne by investors

BMO
Fund details

Type of fund U.S. equity

Date started Series F: November 11, 2009
Series I: November 11, 2009
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series F: 1.00%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
Advisor Series: 2.25%

Administration 0.30%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Corp.
manager Chicago, Illinois

(Portfolio Manager
since November 2009)

American Equity Class



unfavourable currency fluctuations. The strategies
described below relate to the underlying fund.

The portfolio manager of the underlying fund
attempts to achieve that fund’s investment objective
in the following ways:
• by investing primarily in equities and convertible

bonds through a bottom-up selection process based
on GARP (Growth At a Reasonable Price)
methodology

• quantitative and qualitative analyses are used to
identify dominant, well-managed businesses in
growth industries, selling at discounts to their
enterprise value and growth potential

• political and economic conditions are considered
on a secondary basis to identify companies poised
to benefit from country specific dynamics and
long-term secular trends.

The underlying fund may use derivatives for hedging
and non-hedging purposes.

The underlying fund may engage in securities
lending, repurchase and reverse repurchase
transactions as permitted by securities regulators.

The fund may invest directly in securities in which
BMO Asian Growth and Income Fund may invest, as
well as in fixed income securities and cash or cash
equivalents.

Investment objectives
This fund’s objective is to provide income and capital

As the fund is a class of BMO Global Tax Advantageappreciation. It seeks a similar return to BMO Asian
Funds Inc. and invests substantially all of its assets inGrowth and Income Fund by investing primarily in
an underlying fund, the fund is subject to series risk,units of that fund. The fund may invest directly in
class risk and fund of funds risk. In addition, the fundsecurities in which BMO Asian Growth and Income
has the same risks as BMO Asian Growth and IncomeFund may invest, as well as in fixed income securities
Fund. The strategies of BMO Asian Growth andand cash or cash equivalents.
Income Fund may involve the following risks, which

The fundamental investment objective may only be we explain starting on page 170:
changed with the approval of a majority of the votes • class risk
cast at a meeting of shareholders called for that • credit risk
purpose. • currency risk

• derivative risk
Investment strategies • equity risk
BMO Asian Growth and Income Fund seeks to • foreign investment risk
provide income and capital appreciation by investing • fund of funds risk
in a diversified portfolio comprised of US dollar- • interest rate risk
denominated convertible securities and higher • large transaction risk
yielding equity securities of Asian companies. The • liquidity risk
fund’s primary emphasis is the Asian Tiger countries • securities lending, repurchase and reverse
(Asia excluding Japan). Due to its convertible bond repurchase transactions risk
component, the portfolio allows conservative • series risk
investors to participate in the upside potential of • U.S. tax risk.
Asian equities, with less volatility than a pure equity
fund and also offers some protection against
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Asia Pacific equity

Date started Series H: November 3, 2008
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series H: 2.00%
fee Advisor Series: 2.25%

There will be no duplication of
management fees between the
fund and the underlying fund

Administration 0.40%
fee

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2008)

Asian Growth and Income
Class



Consider this fund if: The fund pays any ordinary dividends in September
• you want the flexibility to switch to another class of and any capital gains dividends within 60 days after

BMO Global Tax Advantage Funds Inc. without September 30. Distributions are automatically
realizing capital gains reinvested in additional securities of the fund, unless

• you want exposure to foreign income-producing you tell us in writing that you prefer to receive cash
investments distributions. Please see page 199 for more

• you are looking for exposure to Asian securities for information.
your portfolio

• you are comfortable with medium investment risk
(i.e., you are willing to accept fluctuations in the See Fund expenses indirectly borne by investors on
market value of your investment). page 5 for the assumptions we are required to use in

this table. The assumptions do not reflect the actualPlease see Fund risk classification on page 4 for a
performance of the fund.description of how we determined the classification

of this fund’s risk level.
Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series H $ 27.06 85.31 149.52 340.36

Advisor Series $ 29.83 94.03 164.82 375.17
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Who should invest in this fund? Distribution policy

Fund expenses indirectly borne by investors



• continuously monitors the companies in which the
fund invests for changes that may affect their
profitability

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• the fund may use derivatives to implement the
investment strategy. Derivatives such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- reduce the impact of currency fluctuations on the

fund. For example, the portfolio manager may
attempt to reduce the impact of any adverse
changes in exchange rates by buying currency
futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The portfolio manager may frequently buy and sell
investments for the fund. This can increase trading
costs, which may lower the fund’s returns. It also
increases the chance that you may receive a dividend
in the year. If you hold the fund in a non-registered
account, dividends are generally taxable. For more
information please see Income tax considerations for
investors on page 199.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or
exchange traded funds managed by us or other
mutual fund managers including our affiliates
or associates.

Investment objectives
This fund’s objective is to increase the value of your

The investment strategies may involve the followinginvestment over the long term by investing primarily
risks, which we explain starting on page 170:in equities of well established Canadian companies.
• class risk

The fundamental investment objective may only be • currency risk
changed with the approval of a majority of the votes • derivative risk
cast at a meeting of shareholders called for that • equity risk
purpose. • foreign investment risk

• fund of funds risk
Investment strategies • large transaction risk
These are the strategies the portfolio manager uses to • securities lending, repurchase and reverse
try to achieve the fund’s objective: repurchase transactions risk
• invests in equities, including income trusts • series risk
• examines the financial statistics of each company • U.S. tax risk.

it’s considering to determine if the equity securities
are attractively priced

• reviews company operations and research and
development to assess the company’s potential
for growth
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Canadian equity

Date started Series A: October 12, 2004
Series F: November 11, 2009
Series H: November 3, 2008
Series I: May 9, 2008
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series F: 1.00%

Series H: 1.75%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.27%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2004)

Canadian Equity Class



Consider this fund if: See Fund expenses indirectly borne by investors on
• you want the flexibility to switch to another class of page 5 for the assumptions we are required to use in

BMO Global Tax Advantage Funds Inc. without this table. The assumptions do not reflect the actual
realizing capital gains performance of the fund.

• you are looking for a core Canadian equity fund for
Fees and expenses One Three Five Tenyour portfolio
(per $1,000) payable over Year Years Years Years• you are comfortable with medium investment risk
Series A $ 25.22 79.49 139.93 317.15(i.e., you are willing to accept fluctuations in the
Series F $ 14.86 46.85 82.12 186.94market value of your investment).
Series H $ 21.73 68.50 120.07 273.32

Please see Fund risk classification on page 4 for a Advisor Series $ 25.32 79.81 139.90 318.44
description of how we determined the classification
of this fund’s risk level.

The fund pays any ordinary dividends in September
and any capital gains dividends within 60 days after
September 30. Distributions are automatically
reinvested in additional securities of the fund, unless
you tell us in writing that you prefer to receive cash
distributions. Please see page 199 for more
information.
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Who should invest in this fund? Fund expenses indirectly borne by investors

Distribution policy



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• may invest up to 100% of the fund’s assets in

securities of exchange traded funds and other
mutual funds, including funds that are managed by
us or one of our affiliates or associates

• may invest between 30-70% of the fund’s assets in
exchange traded funds or other mutual funds that
invest in equities and 30-70% of the fund’s assets in
exchange traded funds or other mutual funds that
invest in fixed income securities

• the fund will invest a majority of its assets in
exchange traded funds

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• the fund or its underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

Investment objectives
The portfolio manager may frequently buy and sell

This fund’s objective is to increase the value of your investments for the fund. This can increase trading
investment over the long term by investing primarily costs, which may lower the fund’s returns. It also
in exchange traded funds that invest in Canadian increases the chance that you may receive a dividend
equity and fixed income securities. The fund may in the year. If you hold the fund in a non-registered
also invest in other mutual funds or invest directly in account, dividends are generally taxable. For more
fixed income securities and cash or cash equivalents. information please see Income tax considerations for
The portfolio manager may change the fund’s asset investors on page 199.
mix according to its outlook for each asset class.

In allocating the portfolio, the portfolio manager may
The fundamental investment objective may only be engage in tactical deviations from its target asset mix
changed with the approval of a majority of the votes in order to capitalize on investment opportunities. In
cast at a meeting of shareholders called for that doing so, the portfolio manager considers the average
purpose. market valuations across geographies, sectors, and

asset classes, relative economic conditions that may
impact an investment, and any perceived
downside risks.
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What does the fund invest in?

BMO
Fund details

Type of fund Tactical balanced

Date started Series A: May 3, 2010
Series T6: November 26, 2010
Series F: April 26, 2010
Series I: April 26, 2010
Advisor Series: April 26, 2010

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.35%
fee Series T6: 1.35%

Series F: 0.55%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.35%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since April 2010)

Canadian Tactical ETF Class



The underlying funds may enter into securities
lending, repurchase and reverse repurchase The fund pays any ordinary dividends in September
transactions. and any capital gains dividends within 60 days after

September 30. Distributions are automatically
reinvested in additional securities of the fund, unless
you tell us in writing that you prefer to receive cashThe investment strategies may involve the following
distributions.risks, which we explain starting on page 170:

• capital depletion risk (for Series T6 investors only) For Series T6 securities, the fund will make monthly
• class risk distributions of an amount comprised of ROC based
• credit risk on 6% of the net asset value per security of the series
• currency risk as determined on December 31 of the prior year.
• derivative risk

If the cash distributions to you are greater than the• equity risk
net increase in the value of your investments in• foreign investment risk
Series T6 securities, these distributions will erode• fund of funds risk
the value of your original investments.• indexing risk

• interest rate risk A ROC does not necessarily reflect the fund’s
• large transaction risk investment performance and should not be
• liquidity risk confused with ‘‘yield’’ or ‘‘income’’. You should not
• securities lending, repurchase and reverse draw any conclusions about the fund’s investment

repurchase transactions risk performance from the amount of this distribution.
• series risk

A ROC will reduce the amount of your original• U.S. tax risk.
investment and may result in the return to you of
the entire amount of your original investment. A
ROC made to you is not immediately taxable inConsider this fund if:
your hands but will reduce the ACB of the related• you want the flexibility to switch to another class of
securities. You should consult your tax advisorBMO Global Tax Advantage Funds Inc. without
regarding the tax implications of receiving a ROCrealizing capital gains
on your securities. Please see page 199 for more• you want a mix of equity and fixed income
information.investments in a single fund

• you are comfortable with medium investment risk
(i.e., you are willing to accept fluctuations in the

See Fund expenses indirectly borne by investors onvalue of your investment).
page 5 for the assumptions we are required to use in

Series T6 securities are suitable for investors holding this table. The assumptions do not reflect the actual
securities outside of a registered plan and wishing to performance of the fund.
receive monthly distributions.

Fees and expenses One Three Five TenPlease see Fund risk classification on page 4 for a
(per $1,000) payable over Year Years Years Yearsdescription of how we determined the classification
Series A $ 17.02 53.64 94.02 214.01of this fund’s risk level.
Series T6 $ 16.71 52.67 92.32 210.15

Series F $ 8.10 25.53 44.74 101.85

Advisor Series $ 16.91 53.32 93.45 212.72
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Distribution policy

What are the risks of investing in the fund?

Who should invest in this fund?

Fund expenses indirectly borne by investors



• reviews company operations and research and
development to assess the company’s potential
for growth

• continuously monitors the companies in which the
fund invests for changes that may affect their
profitability

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or
exchange traded funds managed by us or other

Investment objectives mutual fund managers including our affiliates
or associates.This fund’s objective is to achieve a high level of total

return, including dividend income and capital gains,
from the value of your investment by investing
primarily in dividend yielding common and preferred These strategies may involve the following risks,
shares of Canadian companies. which we explain starting on page 170:

• class riskThe fundamental investment objective may only be
• credit riskchanged with the approval of a majority of the votes
• currency riskcast at a meeting of shareholders called for that
• derivative riskpurpose.
• equity risk
• foreign investment riskInvestment strategies
• fund of funds risk

These are the strategies the portfolio manager uses to • interest rate risk
try to achieve the fund’s objective: • large transaction risk*
• invests primarily in dividend yielding common and • securities lending, repurchase and reverse

preferred shares of established Canadian repurchase transactions risk
companies. It may also invest in fixed income • series risk
securities and income trust units • U.S. tax risk.

• examines the financial statistics of each company
*As at March 8, 2013, BMO FundSelect� Balancedit’s considering to determine if the equity securities
Portfolio and BMO FundSelect� Growth Portfolioare attractively priced
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Canadian dividend

Date started Series A: October 12, 2004
Series H: November 3, 2008
Series I: May 9, 2008
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.50%
fee Series H: 1.25%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.50% 

Administration 0.22%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2004)

Dividend Class



each held 12.24% and 10.21%, respectively, of the
securities of the fund. The fund pays any ordinary dividends in September

and any capital gains dividends within 60 days after
September 30. Distributions are automatically
reinvested in additional securities of the fund, unlessConsider this fund if:
you tell us in writing that you prefer to receive cash• you want the flexibility to switch to another class of
distributions. Please see page 199 for moreBMO Global Tax Advantage Funds Inc. without
information.realizing capital gains

• you are seeking tax-efficient income in your
non-registered account

• you want a Canadian equity fund that focuses on See Fund expenses indirectly borne by investors on
established companies page 5 for the assumptions we are required to use in

• you are comfortable with medium investment risk this table. The assumptions do not reflect the actual
(i.e., you are willing to accept fluctuations in the performance of the fund.
market value of your investment).

Fees and expenses One Three Five TenPlease see Fund risk classification on page 4 for a (per $1,000) payable over Year Years Years Years
description of how we determined the classification

Series A $ 19.48 61.39 107.61 244.95
of this fund’s risk level.

Series H $ 16.09 50.73 88.92 202.41

Advisor Series $ 19.27 60.75 106.48 242.38
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Distribution policy

Who should invest in this fund?

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• invests primarily in dividend yielding common and

preferred shares
• seeks long-term returns consisting of stable

dividend growth and steady income that is based
upon a growth payout and sustainability
philosophy

• applies a market-oriented, bottom-up, sector-
neutral approach to selecting the best companies
within each sector, regardless of geography

• uses a proprietary, internally-developed, multi-
factor process that performs cross-regional
comparisons to detect where positive fundamental
change is occurring in global markets

• diversifies the fund’s assets among regions,
countries and sectors to help reduce risk

• may invest up to 30% of the fund’s assets in
securities of exchange traded funds and other
mutual funds, which may include funds that are
managed by the Manager or one of its affiliates or
associates

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. ForInvestment objectives
example, the portfolio manager may attempt to

This fund’s objective is to achieve a high level of total reduce the impact of any adverse changes in
return from the value of your investment, including exchange rates by buying currency futures
dividend income and capital gains, by investing - gain exposure to securities without buying the
primarily in dividend yielding common and preferred securities directly.
shares of companies from around the world.

The fund will only use derivatives as permitted by
As part of its investment objectives, the fund invests Canadian securities regulators.
primarily in equities of companies that trade on

As a result of the portfolio manager change, whichrecognized stock exchanges in countries around
occurred on or about September 21, 2012, it isthe world.
anticipated that the fund will have a high portfolio

The fundamental investment objectives may only be turnover rate for the current year. It is not anticipated
changed with the approval of a majority of the votes that the fund will have a high portfolio turnover rate
cast at a meeting of shareholders called for that in future years. A high portfolio turnover rate may
purpose. occur when the portfolio manager of a fund

frequently buys and sells investments. This can
increase trading costs, which may lower the fund’s
returns. It also increases the chance that you may
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What does the fund invest in?

BMO
Fund details

Type of fund Global equity

Date started Series A: November 27, 2000
Series T5: November 11, 2009
Series F: November 11, 2009
Series H: November 3, 2008
Series I: May 10, 2010
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series T5: 2.00%

Series F: 1.00%
Series H: 1.75%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.35%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio Guardian Capital LP
manager Toronto, Ontario

(Portfolio Manager
since September 2012)

Global Dividend Class



receive a distribution in the year. If you hold
securities of the fund in a non-registered account, The fund pays any ordinary dividends in September
distributions are generally taxable. and any capital gains dividends within 60 days after

September 30. Distributions are automatically
reinvested in additional securities of the fund, unless
you tell us in writing that you prefer to receive cashThese strategies may involve the following risks,
distributions.which we explain starting on page 170:

• capital depletion risk (for Series T5 investors only) For Series T5 securities, the fund will make monthly
• class risk distributions of an amount comprised of ROC based
• credit risk on 5% of the net asset value per security of the series
• currency risk as determined on December 31 of the prior year.
• derivative risk

If the cash distributions to you are greater than the• equity risk
net increase in the value of your investments in• fund of funds risk
Series T5 securities, these distributions will erode• foreign investment risk
the value of your original investments.• interest rate risk

• large transaction risk* A ROC does not necessarily reflect the fund’s
• securities lending, repurchase and reverse investment performance and should not be

repurchase transactions risk confused with ‘‘yield’’ or ‘‘income’’. You should not
• series risk draw conclusions about the fund’s investment
• U.S. tax risk. performance from the amount of this distribution.
*As at March 8, 2013, BMO Global Monthly Income A ROC will reduce the amount of your original
Fund held 38.76% of the securities of the fund. investment and may result in the return to you of

the entire amount of your original investment. A
ROC made to you is not immediately taxable in

Consider this fund if: your hands but will reduce the ACB of the related
• you want the flexibility to switch to another class of securities. You should consult your tax advisor

BMO Global Tax Advantage Funds Inc. without regarding the tax implications of receiving a ROC
realizing capital gains on your securities. Please see page 199 for more

• you are looking for an equity fund that provides information.
exposure to dividend yielding companies from
around the world

• you are comfortable with low to medium See Fund expenses indirectly borne by investors on
investment risk (i.e., you are willing to accept some page 5 for the assumptions we are required to use in
fluctuations in the market value of your this table. The assumptions do not reflect the actual
investment). performance of the fund.

Series T5 securities are suitable for investors holding
Fees and expenses One Three Five Tensecurities outside of a registered plan and wishing to
(per $1,000) payable over Year Years Years Yearsreceive monthly distributions.
Series A $ 27.06 85.31 149.52 340.36

Please see Fund risk classification on page 4 for a Series T5 $ 26.96 84.98 148.96 339.07
description of how we determined the classification Series F $ 15.07 47.50 83.26 189.52
of this fund’s risk level. Series H $ 24.40 76.91 134.80 306.84

Advisor Series $ 26.55 83.69 146.69 333.91
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Distribution policy

What are the risks of investing in the fund?

Who should invest in this fund?

Fund expenses indirectly borne by investors



• examines the financial statistics of each company
being considered to determine whether the equity
securities are attractively priced

• reviews company operations and research and
development practices to assess the company’s
potential for growth

• continually monitors the companies in which the
fund invests for changes that may affect their
profitability

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund intends to apply for an exemption fromInvestment objectives
securities regulators to deviate from standardThis fund’s objective is to increase the value of your
restrictions and practices related to buying andinvestment over the long term by investing primarily
selling commodities. Specifically, the fund will seekin equity and fixed income securities of companies
approval to invest up to 10% of its assets directlyinvolved in energy, alternative energy or related
in commodities.industries around the world.

The portfolio manager may frequently buy and sellThe fundamental investment objectives may only be
investments for the fund. This can increase tradingchanged with the approval of a majority of the votes
costs, which may lower the fund’s returns. It alsocast at a meeting of shareholders called for that
increases the chance that you may receive a dividendpurpose.
in the year. If you hold the fund in a non-registered
account, dividends are generally taxable. For moreInvestment strategies
information please see Income tax considerations for

These are the strategies the portfolio manager uses to investors on page 199.
try to achieve the fund’s objective:

The fund may invest up to 30% of the market value of• invests primarily in equity securities of companies
its net assets in securities of other mutual funds orinvolved in energy, alternative energy or related
exchange traded funds managed by us or otherindustries around the world, including companies
mutual fund managers including our affiliatesinvolved in the exploration, development,
or associates.production and distribution of commodities such as

fossil fuels, coal, uranium, wind power and water
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What does the fund invest in?

BMO
Fund details

Type of fund Natural resources

Date started Series A: November 17, 2008
Series I: October 31, 2008
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.35%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2008)

Global Energy Class



The investment strategies may involve the following The fund pays any ordinary dividends in September
risks, which we explain starting on page 170: and any capital gains dividends within 60 days after
• class risk September 30. Distributions are automatically
• commodity risk reinvested in additional securities of the fund, unless
• credit risk you tell us in writing that you prefer to receive cash
• currency risk distributions. Please see page 199 for more
• derivative risk information.
• equity risk
• foreign investment risk
• fund of funds risk See Fund expenses indirectly borne by investors on
• industry concentration risk page 5 for the assumptions we are required to use in
• interest rate risk this table. The assumptions do not reflect the actual
• large transaction risk performance of the fund.
• liquidity risk
• securities lending, repurchase and reverse Fees and expenses One Three Five Ten

repurchase transactions risk (per $1,000) payable over Year Years Years Years
• series risk Series A $ 26.75 84.34 147.82 336.49
• U.S. tax risk. Advisor Series $ 27.06 85.31 149.52 340.36

Consider this fund if:
• you want the flexibility to switch to another class of

BMO Global Tax Advantage Funds Inc. without
realizing capital gains

• you are looking for an equity fund that provides
exposure to energy and energy related companies
from around the world

• you are comfortable with medium to high
investment risk (i.e., you are willing to accept
fluctuations in the market value of your
investment).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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What are the risks of investing in the fund? Distribution policy

Fund expenses indirectly borne by investors

Who should invest in this fund?



• will employ a quantitative model based on
fundamental equity analysis methodologies to
identify and select equities that trade below their
intrinsic value, demonstrate superior earnings
growth, and demonstrate positive price momentum

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or
exchange traded funds managed by us or other
mutual fund managers including our affiliates
or associates.Investment objectives

This fund’s objectives are to provide long-term
growth of capital through investment in a portfolio of
equity securities of publicly traded companies from These strategies may involve the following risks,
around the world with significant growth potential. which we explain starting on page 170:

• class riskAs part of its investment objectives, the fund invests
• currency riskprimarily in equities of companies that trade on
• derivative riskrecognized exchanges in countries around the world.
• equity risk

The fundamental investment objectives may only be • foreign investment risk
changed with the approval of a majority of the votes • fund of funds risk
cast at a meeting of shareholders called for that • interest rate risk
purpose. • large transaction risk

• securities lending, repurchase and reverse
repurchase transactions riskInvestment strategies

• series risk.These are the strategies the portfolio manager uses to
• U.S. tax risktry to achieve the fund’s objectives:

• will invest in global equity securities
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Global equity

Date started Series A: November 27, 2000
Series I: May 9, 2008
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.35%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since November 2012)

Global Equity Class



Consider this fund if: The fund pays any ordinary dividends in September
• you want the flexibility to switch to another class of and any capital gains dividends within 60 days after

BMO Global Tax Advantage Funds Inc. without September 30. Distributions are automatically
realizing capital gains reinvested in additional securities of the fund, unless

• you want to diversify your equity portfolio globally you tell us in writing that you prefer to receive cash
• you are comfortable with medium investment risk distributions. Please see page 199 for more

(i.e., you are willing to accept fluctuations in the information.
market value of your investment).

Please see Fund risk classification on page 4 for a
See Fund expenses indirectly borne by investors ondescription of how we determined the classification
page 5 for the assumptions we are required to use inof this fund’s risk level.
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 26.45 83.37 146.13 332.62

Advisor Series $ 26.75 84.34 147.82 336.49
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Who should invest in this fund? Distribution policy

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• may invest up to 100% of the fund’s assets in

securities of exchange traded funds and other
mutual funds, including funds that are managed by
us or one of our affiliates or associates

• may invest between 30-70% of the fund’s assets in
exchange traded funds and other mutual funds that
invest in equities and 30-70% of the fund’s assets in
exchange traded funds and other mutual funds that
invest in fixed income securities

• the fund will invest a majority of its assets in
exchange traded funds

• the fund or its underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The portfolio manager may frequently buy and sell
investments for the fund. This can increase tradingInvestment objectives
costs, which may lower the fund’s returns. It alsoThis fund’s objective is to increase the value of your
increases the chance that you may receive a dividendinvestment over the long term by investing primarily
in the year. If you hold the fund in a non-registeredin exchange traded funds that invest in global equity
account, dividends are generally taxable. For moreand fixed income securities. The fund may also invest
information please see Income tax considerations forin other mutual funds or invest directly in global
investors on page 199.fixed income securities and cash or cash equivalents.

The portfolio manager may change the fund’s asset In allocating the portfolio, the portfolio manager may
mix according to its outlook for each asset class. engage in tactical deviations from its target asset mix

in order to capitalize on investment opportunities. InThe fundamental investment objective may only be
doing so, the portfolio manager considers the averagechanged with the approval of a majority of the votes
market valuations across geographies, sectors, andcast at a meeting of shareholders called for that
asset classes, relative economic conditions that maypurpose.
impact an investment, and any perceived
downside risks.
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What does the fund invest in?

BMO
Fund details

Type of fund Tactical balanced

Date started Series A: May 3, 2010
Series T6: November 26, 2010
Series F: April 26, 2010
Series I: April 26, 2010
Advisor Series: April 26, 2010

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.45%
fee Series T6: 1.45%

Series F: 0.65%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.45%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since April 2010)

Global Tactical ETF Class



The underlying funds may enter into securities
lending, repurchase and reverse repurchase The fund pays any ordinary dividends in September
transactions. and any capital gains dividends within 60 days after

September 30. Distributions are automatically
reinvested in additional securities of the fund, unless
you tell us in writing that you prefer to receive cashThe investment strategies may involve the following
distributions.risks, which we explain starting on page 170:

• capital depletion risk (for Series T6 investors only) For Series T6 securities, the fund will make monthly
• class risk distributions of an amount comprised of ROC based
• credit risk on 6% of the net asset value per security of the series
• currency risk as determined on December 31 of the prior year.
• derivative risk

If the cash distributions to you are greater than the• equity risk
net increase in the value of your investments in• foreign investment risk
Series T5 securities, these distributions will erode• fund of funds risk
the value of your original investments.• indexing risk

• interest rate risk A ROC does not necessarily reflect the fund’s
• large transaction risk investment performance and should not be
• liquidity risk confused with ‘‘yield’’ or ‘‘income’’. You should not
• securities lending, repurchase and reverse draw any conclusions about the fund’s investment

repurchase transactions risk performance from the amount of this distribution.
• series risk

A ROC will reduce the amount of your original• U.S. tax risk.
investment and may result in the return to you of
the entire amount of your original investment. A
ROC made to you is not immediately taxable inConsider this fund if:
your hands but will reduce the ACB of the related• you want the flexibility to switch to another class of
securities. You should consult your tax advisorBMO Global Tax Advantage Funds Inc. without
regarding the tax implications of receiving a ROCrealizing capital gains
on your securities. Please see page 199 for more• you want a mix of global equity and fixed income
information.investments in a single fund

• you are comfortable with medium investment risk
(i.e., you are willing to accept fluctuations in the

See Fund expenses indirectly borne by investors onvalue of your investment).
page 5 for the assumptions we are required to use in

Series T6 securities are suitable for investors holding this table. The assumptions do not reflect the actual
securities outside of a registered plan and wishing to performance of the fund.
receive monthly distributions.

Fees and expenses One Three Five TenPlease see Fund risk classification on page 4 for a
(per $1,000) payable over Year Years Years Yearsdescription of how we determined the classification
Series A $ 18.55 58.49 102.51 233.35of this fund’s risk level.
Series T6 $ 18.04 56.87 99.68 226.91

Series F $ 8.82 27.79 48.71 110.87

Advisor Series $ 18.35 57.84 101.38 230.77
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Distribution policy

What are the risks of investing in the fund?

Who should invest in this fund?

Fund expenses indirectly borne by investors



• may also invest in convertible securities and other
equity related securities and in fixed income
securities

• seeks to invest in companies that grow faster than
market expectations, recover more rapidly, have
undiscovered value that is about to be realized, or
benefit from economic or regulatory changes in a
way not yet anticipated by other investors

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

The fund may invest up to 30% of the market value of
its net assets in securities of other mutual funds or
exchange traded funds managed by us or otherInvestment objectives
mutual fund managers including our affiliatesThis fund’s objective is to achieve long-term capital
or associates.growth by investing primarily in equity securities of

companies in Greater China, which includes the The portfolio manager may frequently buy and sell
People’s Republic of China, Hong Kong SAR and investments for the fund. This can increase trading
Taiwan, as well as in equity securities of companies costs, which may lower the fund’s returns. It also
that benefit from exposure to Greater China. increases the chance that you may receive a dividend

in the year. If you hold the fund in a non-registeredThe fundamental investment objective may only be
account, dividends are generally taxable. For morechanged with the approval of a majority of the votes
information please see Income tax considerations forcast at a meeting of shareholders called for that
investors on page 199.purpose.

Investment strategies
The investment strategies may involve the followingThese are the strategies the portfolio manager uses to
risks, which we explain starting on page 170:try to achieve the fund’s objective:
• class risk• invests primarily in equity securities listed on stock
• credit riskexchanges in the People’s Republic of China, Hong
• currency riskKong SAR, or Taiwan and also in securities listed
• derivative riskon stock exchanges outside of China that benefit
• equity riskfrom exposure to Greater China
• foreign investment risk
• fund of funds risk
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Chinese equity

Date started Series A: October 12, 2004
Series I: January 28, 2008
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 2.25%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
Advisor Series: 2.25%

Administration 0.35%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio Lloyd George Management
manager (Hong Kong) Limited

Hong Kong

(Portfolio Manager
since March 1, 2012)

Greater China Class



• interest rate risk
• large transaction risk The fund pays any ordinary dividends in September
• liquidity risk and any capital gains dividends within 60 days after
• securities lending, repurchase and reverse September 30. Distributions are automatically

repurchase transactions risk reinvested in additional securities of the fund, unless
• series risk you tell us in writing that you prefer to receive cash
• U.S. tax risk. distributions. Please see page 199 for more

information.

Consider this fund if:
• you want the flexibility to switch to another class of See Fund expenses indirectly borne by investors on

BMO Global Tax Advantage Funds Inc. without page 5 for the assumptions we are required to use in
realizing capital gains this table. The assumptions do not reflect the actual

• you are looking for the high growth potential of performance of the fund.
Chinese equities for your portfolio

• you want to diversify your international holdings Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Yearswith investments in Greater China
Series A $ 28.80 90.80 159.15 362.27• you are comfortable with high investment risk

(i.e., you are willing to accept significant Advisor Series $ 29.21 92.09 161.42 367.43
fluctuations in the market value of your
investment).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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Distribution policy

Who should invest in this fund?
Fund expenses indirectly borne by investors



• employs a value-driven, absolute return approach.
At the stock level, the portfolio manager identifies
companies that it believes are fairly valued or
undervalued in relation to their potential long-term
earnings growth

• the portfolio manager seeks to overweight holdings
in countries that are expected to provide good
value relative to their long-term prospects and
underweight and avoid holdings in countries that
are not

• may invest in bonds issued by governments or
supranational organizations such as the
World Bank

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted byInvestment objectives
Canadian securities regulators.

This fund’s objective is to increase the value of your
investment over the long term by investing primarily
in equity securities of established companies located

The investment strategies may involve the followingoutside of Canada and the United States.
risks, which we explain starting on page 170:

The fundamental investment objective may only be • class risk
changed with the approval of a majority of the votes • credit risk
cast at a meeting of shareholders called for that • currency risk
purpose. • derivative risk

• equity risk
Investment strategies • foreign investment risk

• interest rate riskThese are the strategies the portfolio manager uses to
• large transaction risk*try to achieve the fund’s objective:
• liquidity risk• invests in equities of established companies trading
• securities lending, repurchase and reverseat a discount to their long-term value, which trade

repurchase transactions riskon recognized exchanges in countries around the
• series riskworld. These countries may include Australia,
• U.S. tax risk.Finland, France, Germany, Hong Kong, Italy, Japan,

the Netherlands, New Zealand, Singapore, Spain, *As at March 8, 2013, Bank of Montreal held 25.47%
Sweden, Switzerland, and the United Kingdom, of the securities of the fund.
among others
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund International equity

Date started Series A: November 17, 2008
Series F: November 3, 2008
Series I: July 27, 2009
Advisor Series: November 3, 2008 

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series F: 1.00%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00% 

Administration 0.35%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio Pyrford International Limited
manager London, England

(Portfolio Manager
since October 2008)

International Value Class



Consider this fund if: The fund pays any ordinary dividends in September
• you want the flexibility to switch to another class of and any capital gains dividends within 60 days after

BMO Global Tax Advantage Funds Inc. without September 30. Distributions are automatically
realizing capital gains reinvested in additional securities of the fund, unless

• you want to diversify your portfolio internationally, you tell us in writing that you prefer to receive cash
outside Canada and the U.S. and invest in a fund distributions. Please see page 199 for more
that uses a value investment style information.

• you are comfortable with medium investment risk
(i.e., you are willing to accept fluctuations in the
market value of your investment). See Fund expenses indirectly borne by investors on

page 5 for the assumptions we are required to use inPlease see Fund risk classification on page 4 for a
this table. The assumptions do not reflect the actualdescription of how we determined the classification
performance of the fund.of this fund’s risk level.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 26.45 83.37 146.13 332.62

Series F $ 17.73 55.90 97.98 223.04

Advisor Series $ 26.96 84.98 148.96 339.07
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Who should invest in this fund? Distribution policy

Fund expenses indirectly borne by investors



The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of shareholders called for that
purpose.

Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• may invest up to 100% of the fund’s assets in

securities of exchange traded funds and other
mutual funds, including funds that are managed by
us or one of our associates or affiliates

• the portfolio’s asset allocation strategy becomes
increasingly conservative as its target end date
approaches

• the underlying funds in which the portfolio invests
may change from time to time, based on the
portfolio manager’s assessment of the markets and
the underlying funds’ ability to help the portfolio
achieve its investment objectives

• when the fund started offering its shares to the
public on November 11, 2009, it had an asset mix of
approximately 58% equity securities and 42% fixed
income securities. Since that date and as the fund’s
target end date approaches, the fund has been
gradually shifting its asset mix and will continue to
do so until it reaches approximately 35% equity
securities and 65% fixed income securities and
cash equivalents. The shifts follow a linear path
and are readjusted each year and are not dependent
on market conditions

• although up to 100% of the portfolio’s assets may
be invested in other mutual funds and exchange
traded funds, the portfolio may hold a portion of its
assets in cash or money market instruments while
seeking investment opportunities or for defensive
purposes

Investment objectives • may invest up to 55% of the purchase cost of the
fund’s assets in foreign securitiesThis fund’s objective is to provide the opportunity for

• the fund, after giving 60 days’ notice to investors, orcapital appreciation by investing in a diversified mix
its underlying mutual funds may use derivatives toof mutual funds. The portfolio will gradually shift its
implement the investment strategy. Derivatives,asset mix from an emphasis on equity funds to an
such as options, futures, forward contracts, swapsemphasis on fixed income and cash equivalent funds
and other derivative instruments may be used foras its target end date approaches.
both hedging and non-hedging purposes, or to,

Once the target end date of the portfolio is reached, it among other things:
is expected that, during a period of no more than six - protect the fund against potential losses. For
months, the portfolio will be transitioned so that it is example, the portfolio manager may be
invested only in fixed income securities and/or cash concerned about the impact that rising interest
and cash equivalents. Subject to the approval of the rates may have on the fund. The portfolio
independent review committee of the fund, we may manager may attempt to reduce the impact of
decide to wind up the portfolio or to merge it into a security price fluctuations by using interest
money market fund managed by us or one of our rate swaps
affiliates. We will send you written notice at least
60 days prior to the merger or termination.
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What does the fund invest in?

BMO
Fund details

Type of fund 2017 target date portfolio

Date started Series A: November 21, 2011
Series H: November 11, 2009
Series I: November 11, 2009
Advisor Series: November 11, 2009

Target End Date June 30, 2017

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.75%
fee Series H: 1.50%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.75%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2009)

LifeStage 2017 Class



- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to Consider this fund if:
reduce the impact of any adverse changes in • you want the flexibility to switch to another class of
exchange rates by buying currency futures BMO Global Tax Advantage Funds Inc. without

- gain exposure to securities without buying the realizing capital gains
securities directly. • you are planning to invest for a period of time

consistent with the portfolio’s target end dateThe fund will only use derivatives as permitted by
• you want a core holding that becomes moreCanadian securities regulators.

conservative as its target date approaches and is
Please refer to our website for the current asset mix well diversified by asset class, geography and
for the fund. market capitalization

• you are comfortable with low to medium
investment risk (i.e., you are willing to accept some
fluctuations in the value of your investment).The investment strategies may involve the following

risks which we explain starting on page 170: Please see Fund risk classification on page 4 for a
• class risk description of how we determined the classification
• credit risk of this fund’s risk level.
• currency risk
• derivative risk
• equity risk

The fund pays any ordinary dividends in September• foreign investment risk
and any capital gains dividends within 60 days after• fund of funds risk
September 30. Distributions are automatically• interest rate risk
reinvested in additional securities of the fund, unless• large transaction risk
you tell us in writing that you prefer to receive cash• liquidity risk
distributions. Please see page 199 for more• series risk
information.• U.S. tax risk.

See Fund expenses indirectly borne by investors on
page 5 for the assumptions we are required to use in
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 22.04 69.47 121.77 277.19

Series H $ 19.07 60.10 105.35 239.80

Advisor Series $ 21.63 68.18 119.51 272.03
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Who should invest in this fund?

What are the risks of investing in the fund?

Distribution policy

Fund expenses indirectly borne by investors



The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of shareholders called for that
purpose.

Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• may invest up to 100% of the fund’s assets in

securities of exchange traded funds and other
mutual funds, including funds that are managed by
us or one of our associates or affiliates

• the portfolio’s asset allocation strategy becomes
increasingly conservative as its target end date
approaches

• the underlying funds in which the portfolio invests
may change from time to time, based on the
portfolio manager’s assessment of the markets and
the underlying funds’ ability to help the portfolio
achieve its investment objectives

• when the fund started offering its shares to the
public on November 11, 2009, it had an asset mix of
approximately 62% equity securities and 38% fixed
income securities. Since that date and as the fund’s
target end date approaches, the fund has been
gradually shifting its asset mix and will continue to
do so until it reaches approximately 35% equity
securities and 65% fixed income securities and
cash equivalents. The shifts follow a linear path
and are readjusted each year and are not dependent
on market conditions

• although up to 100% of the portfolio’s assets may
be invested in other mutual funds and exchange
traded funds, the portfolio may hold a portion of its
assets in cash or money market instruments while
seeking investment opportunities or for defensive
purposes

Investment objectives • may invest up to 55% of the purchase cost of the
fund’s assets in foreign securitiesThis fund’s objective is to provide the opportunity for

• the fund, after giving 60 days’ notice to investors, orcapital appreciation by investing in a diversified mix
its underlying mutual funds may use derivatives toof mutual funds. The portfolio will gradually shift its
implement the investment strategy. Derivatives,asset mix from an emphasis on equity funds to an
such as options, futures, forward contracts, swapsemphasis on fixed income and cash equivalent funds
and other derivative instruments may be used foras its target end date approaches.
both hedging and non-hedging purposes, or to,

Once the target end date of the portfolio is reached, it among other things:
is expected that, during a period of no more than six - protect the fund against potential losses. For
months, the portfolio will be transitioned so that it is example, the portfolio manager may be
invested only in fixed income securities and/or cash concerned about the impact that rising interest
and cash equivalents. Subject to the approval of the rates may have on the fund. The portfolio
independent review committee of the fund, we may manager may attempt to reduce the impact of
decide to wind up the portfolio or to merge it into a security price fluctuations by using interest
money market fund managed by us or one of our rate swaps
affiliates. We will send you written notice at least
60 days prior to the merger or termination.
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What does the fund invest in?

BMO
Fund details

Type of fund 2020 target date portfolio

Date started Series A: November 21, 2011
Series H: November 11, 2009
Series I: November 11, 2009
Advisor Series: November 11, 2009

Target End Date June 30, 2020

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.80%
fee Series H: 1.55%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.80% There will be
no duplication of management fees
between the fund and the
underlying funds

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and
paid by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2009)

LifeStage 2020 Class



- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to Consider this fund if:
reduce the impact of any adverse changes in • you want the flexibility to switch to another class of
exchange rates by buying currency futures BMO Global Tax Advantage Funds Inc. without

- gain exposure to securities without buying the realizing capital gains
securities directly. • you are planning to invest for a period of time

consistent with the portfolio’s target end dateThe fund will only use derivatives as permitted by
• you want a core holding that becomes moreCanadian securities regulators.

conservative as its target date approaches and is
Please refer to our website for the current asset mix well diversified by asset class, geography and
for the fund. market capitalization

• you are comfortable with low to medium
investment risk (i.e., you are willing to accept some
fluctuations in the value of your investment).The investment strategies may involve the following

risks which we explain starting on page 170: Please see Fund risk classification on page 4 for a
• class risk description of how we determined the classification
• credit risk of this fund’s risk level.
• currency risk
• derivative risk
• equity risk

The fund pays any ordinary dividends in September• foreign investment risk
and any capital gains dividends within 60 days after• fund of funds risk
September 30. Distributions are automatically• interest rate risk
reinvested in additional securities of the fund, unless• large transaction risk
you tell us in writing that you prefer to receive cash• liquidity risk
distributions. Please see page 199 for more• series risk
information.• U.S. tax risk.

See Fund expenses indirectly borne by investors on
page 5 for the assumptions we are required to use in
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 22.55 71.09 124.60 283.63

Series H $ 19.68 62.04 108.74 247.53

Advisor Series $ 22.24 70.12 122.90 279.76
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Who should invest in this fund?

What are the risks of investing in the fund?

Distribution policy

Fund expenses indirectly borne by investors



The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of shareholders called for that
purpose.

Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• may invest up to 100% of the fund’s assets in

securities of exchange traded funds and other
mutual funds, including funds that are managed by
us or one of our associates or affiliates

• the portfolio’s asset allocation strategy becomes
increasingly conservative as its target end date
approaches

• the underlying funds in which the portfolio invests
may change from time to time, based on the
portfolio manager’s assessment of the markets and
the underlying funds’ ability to help the portfolio
achieve its investment objectives

• when the fund started offering its shares to the
public on November 11, 2009, it had an asset mix of
approximately 68% equity securities and 32% fixed
income securities. Since that date and as the fund’s
target end date approaches, the fund has been
gradually shifting its asset mix and will continue to
do so until it reaches approximately 35% equity
securities and 65% fixed income securities and
cash equivalents. The shifts follow a linear path
and are readjusted each year and are not dependent
on market conditions

• although up to 100% of the portfolio’s assets may
be invested in other mutual funds and exchange
traded funds, the portfolio may hold a portion of its
assets in cash or money market instruments while
seeking investment opportunities or for defensive
purposes

Investment objectives • may invest up to 55% of the purchase cost of the
fund’s assets in foreign securitiesThis fund’s objective is to provide the opportunity for

• the fund, after giving 60 days’ notice to investors, orcapital appreciation by investing in a diversified mix
its underlying mutual funds may use derivatives toof mutual funds. The portfolio will gradually shift its
implement the investment strategy. Derivatives,asset mix from an emphasis on equity funds to an
such as options, futures, forward contracts, swapsemphasis on fixed income and cash equivalent funds
and other derivative instruments may be used foras its target end date approaches.
both hedging and non-hedging purposes, or to,

Once the target end date of the portfolio is reached, it among other things:
is expected that, during a period of no more than six - protect the fund against potential losses. For
months, the portfolio will be transitioned so that it is example, the portfolio manager may be
invested only in fixed income securities and/or cash concerned about the impact that rising interest
and cash equivalents. Subject to the approval of the rates may have on the fund. The portfolio
independent review committee of the fund, we may manager may attempt to reduce the impact of
decide to wind up the portfolio or to merge it into a security price fluctuations by using interest
money market fund managed by us or one of our rate swaps
affiliates. We will send you written notice at least
60 days prior to the merger or termination.
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What does the fund invest in?

BMO
Fund details

Type of fund 2025 target date portfolio

Date started Series A: November 21, 2011
Series H: November 11, 2009
Series I: November 11, 2009
Advisor Series: November 11, 2009

Target End Date June 30, 2025

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.80%
fee Series H: 1.55%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.80%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2009)

LifeStage 2025 Class



- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to Consider this fund if:
reduce the impact of any adverse changes in • you want the flexibility to switch to another class of
exchange rates by buying currency futures BMO Global Tax Advantage Funds Inc. without

- gain exposure to securities without buying the realizing capital gains
securities directly. • you are planning to invest for a period of time

consistent with the portfolio’s target end dateThe fund will only use derivatives as permitted by
• you want a core holding that becomes moreCanadian securities regulators.

conservative as its target date approaches and is
Please refer to our website for the current asset mix well diversified by asset class, geography and
for the fund. market capitalization

• you are comfortable with low to medium
investment risk (i.e., you are willing to accept some
fluctuations in the value of your investment).The investment strategies may involve the following

risks which we explain starting on page 170: Please see Fund risk classification on page 4 for a
• class risk description of how we determined the classification
• credit risk of this fund’s risk level.
• currency risk
• derivative risk
• equity risk

The fund pays any ordinary dividends in September• foreign investment risk
and any capital gains dividends within 60 days after• fund of funds risk
September 30. Distributions are automatically• interest rate risk
reinvested in additional securities of the fund, unless• large transaction risk
you tell us in writing that you prefer to receive cash• liquidity risk
distributions. Please see page 199 for more• series risk
information.• U.S. tax risk.

See Fund expenses indirectly borne by investors on
page 5 for the assumptions we are required to use in
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 22.55 71.09 124.60 283.63

Series H $ 19.68 62.04 108.74 247.53

Advisor Series $ 22.55 71.09 124.60 283.63
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Who should invest in this fund?

What are the risks of investing in the fund?

Distribution policy

Fund expenses indirectly borne by investors



The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of shareholders called for that
purpose.

Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• may invest up to 100% of the fund’s assets in

securities of exchange traded funds and other
mutual funds, including funds that are managed by
us or one of our associates or affiliates

• the portfolio’s asset allocation strategy becomes
increasingly conservative as its target end date
approaches

• the underlying funds in which the portfolio invests
may change from time to time, based on the
portfolio manager’s assessment of the markets and
the underlying funds’ ability to help the portfolio
achieve its investment objectives

• when the fund started offering its shares to the
public on November 11, 2009, it had an asset mix of
approximately 75% equity securities and 25% fixed
income securities. Since that date and as the fund’s
target end date approaches, the fund has been
gradually shifting its asset mix and will continue to
do so until it reaches approximately 35% equity
securities and 65% fixed income securities and
cash equivalents. The shifts follow a linear path
and are readjusted each year and are not dependent
on market conditions

• although up to 100% of the portfolio’s assets may
be invested in other mutual funds and exchange
traded funds, the portfolio may hold a portion of its
assets in cash or money market instruments while
seeking investment opportunities or for defensive
purposes

Investment objectives • may invest up to 55% of the purchase cost of the
fund’s assets in foreign securitiesThis fund’s objective is to provide the opportunity for

• the fund, after giving 60 days’ notice to investors, orcapital appreciation by investing in a diversified mix
its underlying mutual funds may use derivatives toof mutual funds. The portfolio will gradually shift its
implement the investment strategy. Derivatives,asset mix from an emphasis on equity funds to an
such as options, futures, forward contracts, swapsemphasis on fixed income and cash equivalent funds
and other derivative instruments may be used foras its target end date approaches.
both hedging and non-hedging purposes, or to,

Once the target end date of the portfolio is reached, it among other things:
is expected that, during a period of no more than six - protect the fund against potential losses. For
months, the portfolio will be transitioned so that it is example, the portfolio manager may be
invested only in fixed income securities and/or cash concerned about the impact that rising interest
and cash equivalents. Subject to the approval of the rates may have on the fund. The portfolio
independent review committee of the fund, we may manager may attempt to reduce the impact of
decide to wind up the portfolio or to merge it into a security price fluctuations by using interest
money market fund managed by us or one of our rate swaps
affiliates. We will send you written notice at least
60 days prior to the merger or termination.
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What does the fund invest in?

BMO
Fund details

Type of fund 2030 target date portfolio

Date started Series A: November 21, 2011
Series H: November 11, 2009
Series I: November 11, 2009
Advisor Series: November 11, 2009

Target End Date June 30, 2030

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.85%
fee Series H: 1.60%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
There will be no duplication of
management fees between the
fund and the underlying funds
Advisor Series: 1.85%

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2009)

LifeStage 2030 Class



- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to Consider this fund if:
reduce the impact of any adverse changes in • you want the flexibility to switch to another class of
exchange rates by buying currency futures BMO Global Tax Advantage Funds Inc. without

- gain exposure to securities without buying the realizing capital gains
securities directly. • you are planning to invest for a period of time

consistent with the portfolio’s target end dateThe fund will only use derivatives as permitted by
• you want a core holding that becomes moreCanadian securities regulators.

conservative as its target date approaches and is
Please refer to our website for the current asset mix well diversified by asset class, geography and
for the fund. market capitalization

• you are comfortable with low to medium
investment risk (i.e., you are willing to accept some
fluctuations in the value of your investment).The investment strategies may involve the following

risks which we explain starting on page 170: Please see Fund risk classification on page 4 for a
• class risk description of how we determined the classification
• credit risk of this fund’s risk level.
• currency risk
• derivative risk
• equity risk

The fund pays any ordinary dividends in September• foreign investment risk
and any capital gains dividends within 60 days after• fund of funds risk
September 30. Distributions are automatically• interest rate risk
reinvested in additional securities of the fund, unless• large transaction risk*
you tell us in writing that you prefer to receive cash• liquidity risk
distributions. Please see page 199 for more• series risk
information.• U.S. tax risk.

*As at March 8, 2013, we held 10.13% of the
securities of the fund.

See Fund expenses indirectly borne by investors on
page 5 for the assumptions we are required to use in
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 23.68 74.64 130.83 297.81

Series H $ 20.19 63.66 111.58 253.98

Advisor Series $ 23.27 73.35 128.57 292.66
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Who should invest in this fund?

What are the risks of investing in the fund?

Distribution policy

Fund expenses indirectly borne by investors



The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of shareholders called for that
purpose.

Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• may invest up to 100% of the fund’s assets in

securities of exchange traded funds and other
mutual funds, including funds that are managed by
us or one of our associates or affiliates

• the portfolio’s asset allocation strategy becomes
increasingly conservative as its target end date
approaches

• the underlying funds in which the portfolio invests
may change from time to time, based on the
portfolio manager’s assessment of the markets and
the underlying funds’ ability to help the portfolio
achieve its investment objectives

• when the fund started offering its shares to the
public on November 11, 2009, it had an asset mix of
approximately 82% equity securities and 18% fixed
income securities. Since that date and as the fund’s
target end date approaches, the fund has been
gradually shifting its asset mix and will continue to
do so until it reaches approximately 35% equity
securities and 65% fixed income securities and
cash equivalents. The shifts follow a linear path
and are readjusted each year and are not dependent
on market conditions

• although up to 100% of the portfolio’s assets may
be invested in other mutual funds and exchange
traded funds, the portfolio may hold a portion of its
assets in cash or money market instruments while
seeking investment opportunities or for defensive
purposes

Investment objectives • may invest up to 55% of the purchase cost of the
fund’s assets in foreign securitiesThis fund’s objective is to provide the opportunity for

• the fund, after giving 60 days’ notice to investors, orcapital appreciation by investing in a diversified mix
its underlying mutual funds may use derivatives toof mutual funds. The portfolio will gradually shift its
implement the investment strategy. Derivatives,asset mix from an emphasis on equity funds to an
such as options, futures, forward contracts, swapsemphasis on fixed income and cash equivalent funds
and other derivative instruments may be used foras its target end date approaches.
both hedging and non-hedging purposes, or to,

Once the target end date of the portfolio is reached, it among other things:
is expected that, during a period of no more than six - protect the fund against potential losses. For
months, the portfolio will be transitioned so that it is example, the portfolio manager may be
invested only in fixed income securities and/or cash concerned about the impact that rising interest
and cash equivalents. Subject to the approval of the rates may have on the fund. The portfolio
independent review committee of the fund, we may manager may attempt to reduce the impact of
decide to wind up the portfolio or to merge it into a security price fluctuations by using interest
money market fund managed by us or one of our rate swaps
affiliates. We will send you written notice at least
60 days prior to the merger or termination.
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What does the fund invest in?

BMO
Fund details

Type of fund 2035 target date portfolio

Date started Series A: November 21, 2011
Series H: November 11, 2009
Series I: November 11, 2009
Advisor Series: November 11, 2009

Target End Date June 30, 2035

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.85%
fee Series H: 1.60%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
There will be no duplication of
management fees between the
fund and the underlying funds
Advisor Series: 1.85%

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2009)

LifeStage 2035 Class



- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to Consider this fund if:
reduce the impact of any adverse changes in • you want the flexibility to switch to another class of
exchange rates by buying currency futures BMO Global Tax Advantage Funds Inc. without

- gain exposure to securities without buying the realizing capital gains
securities directly. • you are planning to invest for a period of time

consistent with the portfolio’s target end dateThe fund will only use derivatives as permitted by
• you want a core holding that becomes moreCanadian securities regulators.

conservative as its target date approaches and is
Please refer to our website for the current asset mix well diversified by asset class, geography and
for the fund. market capitalization

• you are comfortable with low to medium
investment risk (i.e., you are willing to accept some
fluctuations in the value of your investment).The investment strategies may involve the following

risks which we explain starting on page 170: Please see Fund risk classification on page 4 for a
• class risk description of how we determined the classification
• credit risk of this fund’s risk level.
• currency risk
• derivative risk
• equity risk

The fund pays any ordinary dividends in September• foreign investment risk
and any capital gains dividends within 60 days after• fund of funds risk
September 30. Distributions are automatically• interest rate risk
reinvested in additional securities of the fund, unless• large transaction risk*
you tell us in writing that you prefer to receive cash• liquidity risk
distributions. Please see page 199 for more• series risk
information.• U.S. tax risk.

*As at March 8, 2013, we held 28.38% of the
securities of the fund.

See Fund expenses indirectly borne by investors on
page 5 for the assumptions we are required to use in
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 23.58 74.32 130.27 296.52

Series H $ 20.30 63.98 112.14 255.27

Advisor Series $ 23.68 74.64 130.83 297.81
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Who should invest in this fund?

What are the risks of investing in the fund?

Distribution policy

Fund expenses indirectly borne by investors



The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of shareholders called for that
purpose.

Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• may invest up to 100% of the fund’s assets in

securities of exchange traded funds and other
mutual funds, including funds that are managed by
us or one of our associates or affiliates

• the portfolio’s asset allocation strategy becomes
increasingly conservative as its target end date
approaches

• the underlying funds in which the portfolio invests
may change from time to time, based on the
portfolio manager’s assessment of the markets and
the underlying funds’ ability to help the portfolio
achieve its investment objectives

• when the fund started offering its shares to the
public on November 11, 2009, it had an asset mix of
approximately 85% equity securities and 15% fixed
income securities. Since that date and as the fund’s
target end date approaches, the fund has been
gradually shifting its asset mix and will continue to
do so until it reaches approximately 35% equity
securities and 65% fixed income securities and
cash equivalents. The shifts follow a linear path
and are readjusted each year and are not dependent
on market conditions

• although up to 100% of the portfolio’s assets may
be invested in other mutual funds and exchange
traded funds, the portfolio may hold a portion of its
assets in cash or money market instruments while
seeking investment opportunities or for defensive
purposes

Investment objectives • may invest up to 55% of the purchase cost of the
fund’s assets in foreign securitiesThis fund’s objective is to provide the opportunity for

• the fund, after giving 60 days’ notice to investors, orcapital appreciation by investing in a diversified mix
its underlying mutual funds may use derivatives toof mutual funds. The portfolio will gradually shift its
implement the investment strategy. Derivatives,asset mix from an emphasis on equity funds to an
such as options, futures, forward contracts, swapsemphasis on fixed income and cash equivalent funds
and other derivative instruments may be used foras its target end date approaches.
both hedging and non-hedging purposes, or to,

Once the target end date of the portfolio is reached, it among other things:
is expected that, during a period of no more than six - protect the fund against potential losses. For
months, the portfolio will be transitioned so that it is example, the portfolio manager may be
invested only in fixed income securities and/or cash concerned about the impact that rising interest
and cash equivalents. Subject to the approval of the rates may have on the fund. The portfolio
independent review committee of the fund, we may manager may attempt to reduce the impact of
decide to wind up the portfolio or to merge it into a security price fluctuations by using interest
money market fund managed by us or one of our rate swaps
affiliates. We will send you written notice at least
60 days prior to the merger or termination.
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What does the fund invest in?

BMO
Fund details

Type of fund 2040 target date portfolio

Date started Series A: November 21, 2011
Series H: November 11, 2009
Series I: November 11, 2009
Advisor Series: November 11, 2009

Target End Date June 30, 2040

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.90%
fee Series H: 1.65%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
There will be no duplication of
management fees between the
fund and the underlying funds
Advisor Series: 1.90% 

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2009)

LifeStage 2040 Class



- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to Consider this fund if:
reduce the impact of any adverse changes in • you want the flexibility to switch to another class of
exchange rates by buying currency futures BMO Global Tax Advantage Funds Inc. without

- gain exposure to securities without buying the realizing capital gains
securities directly. • you are planning to invest for a period of time

consistent with the portfolio’s target dateThe fund will only use derivatives as permitted by
• you want a core holding that becomes moreCanadian securities regulators.

conservative as its target end date approaches and
Please refer to our website for the current asset mix is well diversified by asset class, geography and
for the fund. market capitalization

• you are comfortable with low to medium
investment risk (i.e., you are willing to accept some
fluctuations in the value of your investment).The investment strategies may involve the following

risks which we explain starting on page 170: Please see Fund risk classification on page 4 for a
• class risk description of how we determined the classification
• credit risk of this fund’s risk level.
• currency risk
• derivative risk
• equity risk

The fund pays any ordinary dividends in September• foreign investment risk
and any capital gains dividends within 60 days after• fund of funds risk
September 30. Distributions are automatically• interest rate risk
reinvested in additional securities of the fund, unless• large transaction risk*
you tell us in writing that you prefer to receive cash• liquidity risk
distributions. Please see page 199 for more• series risk
information.• U.S. tax risk.

*As at March 8, 2013, we held 32.99% of the
securities of the fund.

See Fund expenses indirectly borne by investors on
page 5 for the assumptions we are required to use in
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 23.68 74.64 130.83 297.81

Series H $ 20.30 63.98 112.14 255.27

Advisor Series $ 23.68 74.64 130.83 297.81
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Who should invest in this fund?

What are the risks of investing in the fund?

Distribution policy

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objectives:
• examines economic indicators like growth,

inflation and monetary policy to provide a
framework for selecting securities

• chooses a variety of investment terms based on the
interest rate outlook and term constraint

• analyzes credit ratings of various issuers to
determine the best potential investments for
the portfolio

• allocates investments among government and
corporate securities to diversify the fund’s holdings

• may invest up to 30% of the purchase cost of the
fund’s assets in foreign securities

• will only invest in securities rated BBB or higher at
the time of investment by Standard & Poor’s Rating
Service or the equivalent rating as defined by other
recognized rating agencies. The fund will invest no
more than two times its benchmark index weight in
BBB-rated securities.

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

Investment objectives - reduce the impact of volatility on the fund. For
This fund’s objectives are: example, the portfolio manager may attempt to
• to provide the opportunity to invest in a reduce the impact of any adverse changes in

fixed income fund for the short-term, as an exchange rates by buying currency futures
alternative or in addition to the equity funds - gain exposure to securities without buying the
included in the BMO Global Tax Advantage Funds securities directly.

• to provide current income while preserving capital
The fund will only use derivatives as permitted byand maintaining liquidity.
Canadian securities regulators.

As part of its investment objectives, the fund invests
The fund may invest up to 30% of the market value ofprimarily in high quality securities like Canadian
its net assets in securities of other mutual funds ortreasury bills, other Canadian short-term
exchange traded funds managed by us or otherfixed income securities and highly rated commercial
mutual fund managers including our affiliatespaper with terms to maturity of less than three years.
or associates.

The fundamental investment objectives may only be
The fund has received exemptive relief fromchanged with the approval of a majority of the votes
Canadian securities regulators to enable the fund tocast at a meeting of shareholders called for that
purchase mortgages from, or sell mortgages to, Bankpurpose.
of Montreal and/or MCAP Financial Corporation,
both associates or affiliates of the Manager, in
accordance with certain conditions imposed by the
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What does the fund invest in?

BMO
Fund details

Type of fund Canadian short-term bond and
mortgage

Date started Series A: November 27, 2000
Series H: November 3, 2008
Series I: October 20, 2008
Advisor Series: November 3, 2008 

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.50%
fee Series H: 1.25%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.50% 

Administration 0.20%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since November 2000)

Short-Term Income Class



regulators. Additional information is disclosed in the
annual information form. The fund pays any ordinary dividends in September

and any capital gains dividends within 60 days after
September 30. Distributions are automatically
reinvested in additional securities of the fund, unlessThese strategies may involve the following risks,
you tell us in writing that you prefer to receive cashwhich we explain starting on page 170:
distributions. Please see page 199 for more• class risk
information.• credit risk

• currency risk
• derivative risk
• foreign investment risk See Fund expenses indirectly borne by investors on
• fund of funds risk page 5 for the assumptions we are required to use in
• interest rate risk this table. The assumptions do not reflect the actual
• large transaction risk performance of the fund.
• securities lending, repurchase and reverse

repurchase transactions risk Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years• series risk
Series A $ 15.07 47.50 83.26 189.52• U.S. tax risk.
Series H $ 12.61 39.75 69.66 158.58

Advisor Series $ 15.07 47.50 83.26 189.52

Consider this fund if:
• you want the flexibility to switch to another class of

BMO Global Tax Advantage Funds Inc. without
realizing capital gains

• you want to invest in a fixed income fund for the
short-term as an alternative or in addition to equity
funds included in the BMO Global Tax
Advantage Funds

• you are comfortable with low investment risk
(i.e., you are willing to accept some fluctuations in
the market value of your investment over the
short-term).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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Distribution policy

What are the risks of investing in the fund?

Fund expenses indirectly borne by investors

Who should invest in this fund?



• examines primarily the following areas when
assessing a company’s commitment to
sustainability: corporate strategy; innovation;
corporate governance; and consideration of the
interests of shareholders, employees and other
stakeholders

• initially performs a macroeconomic analysis to
identify trends that have a significant influence on
the climate segment and then considers the
addition of companies with business practices that
demonstrate a clear correlation to the fund’s
objectives and that stand to benefit most from the
trends and developments identified in the initial
analysis

• examines the financial statistics of each company
to determine whether its securities are attractively
priced

• reviews company operations and research and
development practices to assess the company’s
potential for growth

• continually monitors the companies in which the
fund invests for changes that may affect their
profitability or appropriateness for the fund

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio

Investment objectives manager may attempt to reduce the impact of
security price fluctuations by using interestThis fund’s objective is to increase the value of your
rate swapsinvestment over the long term by investing primarily

- reduce the impact of volatility on the fund. Forin equity securities of companies around the world
example, the portfolio manager may attempt tothat offer technologies, products or services that are
reduce the impact of any adverse changes inexpected to reduce or delay climate change, or
exchange rates by buying currency futuressomehow help to alleviate the consequences of

- gain exposure to securities without buying theglobal warming.
securities directly.

The fundamental investment objectives may only be
The fund will only use derivatives as permitted bychanged with the approval of a majority of the votes
Canadian securities regulators.cast at a meeting of shareholders called for that

purpose.

Investment strategies The investment strategies may involve the following
risks, which we explain starting on page 170:These are the strategies the portfolio manager uses to
• class risktry to achieve the fund’s objective:
• currency risk• invests in companies that attach increased
• derivative riskimportance to environmental sustainability
• equity riskincluding renewable energy, energy efficiency and
• foreign investment riskwater purification
• industry concentration risk
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Global equity

Date started Series A: November 17, 2008
Series H: November 3, 2008
Series I: November 26, 2010
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series H: 1.75%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.35%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio RCM Capital Management LLC
manager San Francisco, California

(Portfolio Manager
since June 2010)

Sustainable Climate Class



• large transaction risk
• liquidity risk The fund pays any ordinary dividends in September
• securities lending, repurchase and reverse and any capital gains dividends within 60 days after

repurchase transactions risk September 30. Distributions are automatically
• series risk reinvested in additional securities of the fund, unless
• U.S. tax risk. you tell us in writing that you prefer to receive cash

distributions. Please see page 199 for more*As at March 8, 2013, we held 42.69% of the
information.securities of the fund.

See Fund expenses indirectly borne by investors onConsider this fund if:
page 5 for the assumptions we are required to use in• you want the flexibility to switch to another class of
this table. The assumptions do not reflect the actualBMO Global Tax Advantage Funds Inc. without
performance of the fund.realizing capital gains

• you are looking for a global equity fund that
Fees and expenses One Three Five Tenprovides exposure to companies with strong (per $1,000) payable over Year Years Years Years

business fundamentals and that are committed to
Series A $ 27.27 85.95 150.66 342.94

pre-determined climate change and sustainability
Series H $ 23.88 75.29 131.97 300.39standards
Advisor Series $ 26.45 83.37 146.13 332.62• you are comfortable with medium to high

investment risk (i.e., you are willing to accept
fluctuations in the market value of your
investment).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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Distribution policy

Fund expenses indirectly borne by investorsWho should invest in this fund?



new energy sources, water, materials, healthy
living, and climate change

• examines the financial statistics of each company
to determine whether its securities are attractively
priced

• reviews company operations and research and
development practices to assess the company’s
potential for growth

• continually monitors the companies for changes
that may affect their profitability

• the fund may use derivatives to implement the
investment strategy. Derivatives, such as options,
futures, forward contracts, swaps and other
derivative instruments may be used for both
hedging and non-hedging purposes, or to, among
other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

Investment objectives
The investment strategies may involve the followingThis fund’s objective is to increase the value of your
risks, which we explain starting on page 170:investment over the long term by investing primarily
• class riskin equity securities of a globally diversified portfolio
• currency riskof companies that are leaders in the field of
• derivative risksustainability.
• equity risk

The fundamental investment objectives may only be • foreign investment risk
changed with the approval of a majority of the votes • industry concentration risk
cast at a meeting of shareholders called for that • interest rate risk
purpose. • large transaction risk*

• liquidity risk
Investment strategies • securities lending, repurchase and reverse

repurchase transactions riskThese are the strategies the portfolio manager uses to
• series risktry to achieve the fund’s objective:
• U.S. tax risk.• invests in companies that have a focus on

sustainability, including environmental and social *As at March 8, 2013, we held 51.57% of the
sustainability, as well as displaying what the securities of the fund.
portfolio manager believes is an attractive
price/value disparity

• invests in companies within any one of the
following areas offering sustainable development:
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What does the fund invest in?

What are the risks of investing in the fund?

BMO
Fund details

Type of fund Global equity

Date started Series A: November 17, 2008
Series H: November 3, 2008
Series I: November 26, 2010
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series H: 1.75%

Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00%

Administration 0.35%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio RCM Capital Management LLC
manager San Francisco, California

(Portfolio Manager
since June 2010)

Sustainable Opportunities
Class



Consider this fund if: The fund pays any ordinary dividends in September
• you want the flexibility to switch to another class of and any capital gains dividends within 60 days after

BMO Global Tax Advantage Funds Inc. without September 30. Distributions are automatically
realizing capital gains reinvested in additional securities of the fund, unless

• you are looking for a global equity fund that you tell us in writing that you prefer to receive cash
provides exposure to companies displaying distributions. Please see page 199 for more
sustainable development business practices information.

• you are comfortable with medium investment risk
(i.e., you are willing to accept fluctuations in the
market value of your investment). See Fund expenses indirectly borne by investors on

page 5 for the assumptions we are required to use inPlease see Fund risk classification on page 4 for a
this table. The assumptions do not reflect the actualdescription of how we determined the classification
performance of the fund.of this fund’s risk level.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 27.57 86.92 152.36 346.80

Series H $ 25.32 79.81 139.90 318.44

Advisor Series $ 25.93 81.75 143.29 326.18
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Who should invest in this fund? Distribution policy

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• employs a strategic asset allocation strategy
• may invest up to 100% of the fund’s assets in

securities of other mutual funds and exchange
traded funds, which may include mutual funds and
exchange traded funds that are managed by us or
one of our affiliates or associates

• allocates assets among the underlying mutual
funds based on each underlying mutual fund’s
investment objectives and strategies, among other
factors. The underlying mutual funds, as well as
the percentage holding in each underlying fund,
may be changed without notice from time to time

• the fund’s underlying mutual funds may
temporarily depart from their investment
objectives by holding a portion of their assets in
cash or short-term money market instruments
and/or high quality fixed income securities while
seeking investment opportunities or for defensive
purposes to reflect economic and market
conditions

• may invest directly in fixed income securities and
cash or cash equivalents

• the fund’s underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futuresInvestment objectives

- gain exposure to securities without buying theThis fund’s objective is to preserve the value of your
securities directly.investment by investing primarily in mutual funds

that invest in lower risk asset classes like cash or cash The fund’s underlying mutual funds may have high
equivalents and fixed income securities with a lesser portfolio turnover rates. The higher the portfolio
exposure to mutual funds invested in equity turnover rate, the greater the possibility of
securities. The fund may also invest directly in fixed shareholders of the fund receiving a dividend in the
income securities and cash or cash equivalents. year as a result of frequent purchases and sales of

portfolio securities by the underlying mutual funds.The fundamental investment objective may only be
changed with the approval of a majority of the votes The fund’s underlying mutual funds may enter into
cast at a meeting of shareholders called for that securities lending, repurchase and reverse
purpose. repurchase transactions.
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What does the fund invest in?

BMO
Fund details

Type of fund Global fixed income balanced

Date started Series A: November 17, 2008
Series T5: November 3, 2008
Series T6: November 17, 2008
Series T8: November 3, 2008
Series H: November 3, 2008
Series I: May 10, 2010
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.85%
fee Series T5: 1.85%

Series T6: 1.85%
Series T8: 1.85%
Series H: 1.60%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.85%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.25%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2008)

SelectClass� Security Portfolio



The investment strategies may involve the following The fund pays any ordinary dividends in September
risks, which we explain starting on page 170: and any capital gains dividends within 60 days after
• capital depletion risk (for Series T5, Series T6 and September 30. Distributions are automatically

Series T8 investors only) reinvested in additional securities of the fund, unless
• class risk you tell us in writing that you prefer to receive cash
• credit risk distributions.
• currency risk

For Series T5, Series T6 and Series T8 securities, the
• derivative risk

fund will make monthly distributions of an amount
• equity risk

comprised of ROC based on 5%, 6% and 8%,
• foreign investment risk

respectively, of the net asset value per security of the
• fund of funds risk

respective series as determined on December 31 of
• interest rate risk

the prior year.
• large transaction risk
• securities lending, repurchase and reverse If the cash distributions to you are greater than the

repurchase transactions risk net increase in the value of your investments in
• series risk Series T5, Series T6 and Series T8 securities, these
• U.S. tax risk. distributions will erode the value of your original

investments.

A ROC does not necessarily reflect the fund’s
Consider this fund if: investment performance and should not be
• you want the flexibility to switch to another class of confused with ‘‘yield’’ or ‘‘income’’. You should not

BMO Global Tax Advantage Funds Inc. without draw any conclusions about the fund’s investment
realizing capital gains performance from the amount of this distribution.

• you want a conservative investment with the
A ROC will reduce the amount of your originalpotential for some capital appreciation
investment and may result in the return to you of• you are comfortable with low investment risk
the entire amount of your original investment. A(i.e., you are willing to accept some fluctuations in
ROC made to you is not immediately taxable inthe market value of your investment over the
your hands but will reduce the ACB of the relatedshort-term).
securities. You should consult your tax advisor

Series T5, Series T6 and Series T8 securities are regarding the tax implications of receiving a ROC
suitable for investors holding securities outside of a on your securities. Please see page 199 for more
registered plan and wishing to receive monthly information.
distributions.

Please see Fund risk classification on page 4 for a
description of how we determined the classification See Fund expenses indirectly borne by investors on
of this fund’s risk level. page 5 for the assumptions we are required to use in

this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 23.78 74.97 131.40 299.10

Series T5 $ 23.99 75.61 132.53 301.68

Series T6 $ 23.78 74.97 131.40 299.10

Series T8 $ 23.68 74.64 130.83 297.81

Series H $ 21.42 67.53 118.37 269.45

Advisor Series $ 23.78 74.97 131.40 299.10
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What are the risks of investing in the fund? Distribution policy

Who should invest in this fund?

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• employs a strategic asset allocation strategy
• may invest up to 100% of the fund’s assets in

securities of other mutual funds and exchange
traded funds, which may include mutual funds and
exchange traded funds that are managed by us or
one of our affiliates or associates

• allocates assets among the underlying mutual
funds based on each underlying mutual fund’s
investment objectives and strategies, among other
factors. The underlying mutual funds, as well as
the percentage holding in each underlying fund,
may be changed without notice from time to time

• the fund’s underlying mutual funds may
temporarily depart from their investment
objectives by holding a portion of their assets in
cash or short-term money market instruments
and/or high quality fixed income securities while
seeking investment opportunities or for defensive
purposes to reflect economic and market
conditions

• may invest directly in fixed income securities and
cash or cash equivalents

• the fund’s underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futuresInvestment objectives

- gain exposure to securities without buying theThis fund’s objective is to provide a balanced
securities directly.portfolio by investing primarily in a mix of mutual

funds that invest in fixed income and equity The fund’s underlying mutual funds may have high
securities. The fund may also invest directly in fixed portfolio turnover rates. The higher the portfolio
income securities and cash or cash equivalents. turnover rate, the greater the possibility of

shareholders of the fund receiving a dividend in theThe fundamental investment objective may only be
year as a result of frequent purchases and sales ofchanged with the approval of a majority of the votes
portfolio securities by the underlying mutual funds.cast at a meeting of shareholders called for that

purpose. The fund’s underlying mutual funds may enter into
securities lending, repurchase and reverse
repurchase transactions.
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What does the fund invest in?

BMO
Fund details

Type of fund Global neutral balanced

Date started Series A: November 17, 2008
Series T5: November 3, 2008
Series T6: November 17, 2008
Series T8: November 3, 2008
Series H: November 3, 2008
Series I: May 10, 2010
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Series T5: 2.00%

Series T6: 2.00%
Series T8: 2.00%
Series H: 1.75%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.00%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.25%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2008)

SelectClass� Balanced
Portfolio



The investment strategies may involve the following The fund pays any ordinary dividends in September
risks, which we explain starting on page 170: and any capital gains dividends within 60 days after
• capital depletion risk (for Series T5, Series T6 and September 30. Distributions are automatically

Series T8 investors only) reinvested in additional securities of the fund, unless
• class risk you tell us in writing that you prefer to receive cash
• credit risk distributions.
• currency risk

For Series T5, Series T6 and Series T8 securities, the
• derivative risk

fund will make monthly distributions of an amount
• equity risk

comprised of ROC based on 5%, 6% and 8%,
• foreign investment risk

respectively, of the net asset value per security of the
• fund of funds risk

respective series as determined on December 31 of
• interest rate risk

the prior year.
• large transaction risk
• securities lending, repurchase and reverse If the cash distributions to you are greater than the

repurchase transactions risk net increase in the value of your investments in
• series risk Series T5, Series T6 and Series T8 securities, these
• U.S. tax risk. distributions will erode the value of your original

investments.

A ROC does not necessarily reflect the fund’s
Consider this fund if: investment performance and should not be
• you want the flexibility to switch to another class of confused with ‘‘yield’’ or ‘‘income’’. You should not

BMO Global Tax Advantage Funds Inc. without draw any conclusions about the fund’s investment
realizing capital gains performance from the amount of this distribution.

• you want a balanced investment in fixed income
A ROC will reduce the amount of your originaland equity mutual funds that provide the potential
investment and may result in the return to you offor some capital appreciation
the entire amount of your original investment. A• you are comfortable with low to medium
ROC made to you is not immediately taxable ininvestment risk (i.e., you are willing to accept some
your hands but will reduce the ACB of the relatedfluctuations in the market value of your
securities. You should consult your tax advisorinvestment).
regarding the tax implications of receiving a ROC

Series T5, Series T6 and Series T8 securities are on your securities. Please see page 199 for more
suitable for investors holding securities outside of a information.
registered plan and wishing to receive monthly
distributions.

Please see Fund risk classification on page 4 for a See Fund expenses indirectly borne by investors on
description of how we determined the classification page 5 for the assumptions we are required to use in
of this fund’s risk level. this table. The assumptions do not reflect the actual

performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 25.42 80.14 140.46 319.73

Series T5 $ 25.73 81.11 142.16 323.60

Series T6 $ 25.52 80.46 141.03 321.02

Series T8 $ 25.63 80.78 141.59 322.31

Series H $ 23.06 72.70 127.43 290.08

Advisor Series $ 25.63 80.78 141.59 322.31
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What are the risks of investing in the fund? Distribution policy

Who should invest in this fund?

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• employs a strategic asset allocation strategy
• may invest up to 100% of the fund’s assets in

securities of other mutual funds and exchange
traded funds which may include mutual funds and
exchange traded funds that are managed by us or
one of our affiliates or associates

• allocates assets among the underlying mutual
funds based on each underlying mutual fund’s
investment objectives and strategies, among other
factors. The underlying mutual funds, as well as
the percentage holding in each underlying fund,
may be changed without notice from time to time

• the fund’s underlying mutual funds may
temporarily depart from their investment
objectives by holding a portion of their assets in
cash or short-term money market instruments
and/or high quality fixed income securities while
seeking investment opportunities or for defensive
purposes to reflect economic and market
conditions

• may invest directly in fixed income securities and
cash or cash equivalents

• the fund’s underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futuresInvestment objectives

- gain exposure to securities without buying theThis fund’s objective is to provide long-term growth
securities directly.by investing primarily in mutual funds that invest in

equity securities and, to a lesser extent, fixed income The fund will only use derivatives as permitted by
securities. The fund may also invest directly in fixed Canadian securities regulators.
income securities and cash or cash equivalents.

The fund’s underlying mutual funds may have high
The fundamental investment objective may only be portfolio turnover rates. The higher the portfolio
changed with the approval of a majority of the votes turnover rate, the greater the possibility of
cast at a meeting of shareholders called for that shareholders of the fund receiving a dividend in the
purpose. year as a result of frequent purchases and sales of

portfolio securities by the underlying mutual funds.
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What does the fund invest in?

BMO
Fund details

Type of fund Global equity balanced

Date started Series A: November 17, 2008
Series T5: November 3, 2008
Series T6: November 17, 2008
Series T8: November 3, 2008
Series H: November 3, 2008
Series I: May 10, 2010
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 2.10%
fee Series T5: 2.10%

Series T6: 2.10%
Series T8: 2.10%
Series H: 1.85%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.10%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.25%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2008)

SelectClass� Growth Portfolio



The fund’s underlying mutual funds may enter into
securities lending, repurchase and reverse The fund pays any ordinary dividends in September
repurchase transactions. and any capital gains dividends within 60 days after

September 30. Distributions are automatically
reinvested in additional securities of the fund, unless
you tell us in writing that you prefer to receive cashThe investment strategies may involve the following
distributions.risks, which we explain starting on page 170:

• capital depletion risk (for Series T5, Series T6 and For Series T5, Series T6 and Series T8 securities, the
Series T8 investors only) fund will make monthly distributions of an amount

• class risk comprised of ROC based on 5%, 6% and 8%,
• credit risk respectively, of the net asset value per security of the
• currency risk respective series as determined on December 31 of
• derivative risk the prior year.
• equity risk

If the cash distributions to you are greater than the• foreign investment risk
net increase in the value of your investments in• fund of funds risk
Series T5, Series T6 and Series T8 securities, these• interest rate risk
distributions will erode the value of your original• large transaction risk
investments.• securities lending, repurchase and reverse

repurchase transactions risk A ROC does not necessarily reflect the fund’s
• series risk investment performance and should not be
• U.S. tax risk. confused with ‘‘yield’’ or ‘‘income’’. You should not

draw any conclusions about the fund’s investment
performance from the amount of this distribution.

Consider this fund if:
A ROC will reduce the amount of your original• you want the flexibility to switch to another class of
investment and may result in the return to you ofBMO Global Tax Advantage Funds Inc. without
the entire amount of your original investment. Arealizing capital gains
ROC made to you is not immediately taxable in• you want a fund with a growth-oriented investment
your hands but will reduce the ACB of the relatedstyle and the potential for long-term growth
securities. You should consult your tax advisor• you are comfortable with low to medium
regarding the tax implications of receiving a ROCinvestment risk (i.e., you are willing to accept some
on your securities. Please see page 199 for morefluctuations in the market value of your
information.investment).

Series T5, Series T6 and Series T8 securities are
suitable for investors holding securities outside of a See Fund expenses indirectly borne by investors on
registered plan and wishing to receive monthly page 5 for the assumptions we are required to use in
distributions. this table. The assumptions do not reflect the actual

performance of the fund.Please see Fund risk classification on page 4 for a
description of how we determined the classification

Fees and expenses One Three Five Tenof this fund’s risk level.
(per $1,000) payable over Year Years Years Years

Series A $ 26.45 83.37 146.13 332.62

Series T5 $ 26.75 84.34 147.82 336.49

Series T6 $ 26.55 83.69 146.69 333.91

Series T8 $ 26.86 84.66 148.39 337.78

Series H $ 23.99 75.61 132.53 301.68

Advisor Series $ 26.86 84.66 148.39 337.78
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Distribution policy

What are the risks of investing in the fund?

Who should invest in this fund?

Fund expenses indirectly borne by investors



• may invest up to 100% of the fund’s assets in
securities of other mutual funds and exchange
traded funds, which may include mutual funds and
exchange traded funds that are managed by us or
one of our affiliates or associates

• allocates assets among the underlying mutual
funds based on each underlying mutual fund’s
investment objectives and strategies, among other
factors. The underlying mutual funds, as well as
the percentage holding in each underlying fund,
may be changed without notice from time to time

• the fund’s underlying mutual funds may
temporarily depart from their investment
objectives by holding a portion of their assets in
cash or short-term money market instruments
and/or high quality fixed income securities while
seeking investment opportunities or for defensive
purposes to reflect economic and market
conditions

• may invest directly in fixed income securities and
cash or cash equivalents

• the fund’s underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.Investment objectives

The fund will only use derivatives as permitted byThis fund’s objective is to provide long-term growth
Canadian securities regulators.by investing primarily in mutual funds that invest in

equity securities. The fund may also invest directly in The fund’s underlying mutual funds may have high
fixed income securities and cash or cash equivalents. portfolio turnover rates. The higher the portfolio

turnover rate, the greater the possibility ofThe fundamental investment objective may only be
shareholders of the fund receiving a dividend in thechanged with the approval of a majority of the votes
year as a result of frequent purchases and sales ofcast at a meeting of shareholders called for that
portfolio securities by the underlying mutual funds.purpose.

The fund’s underlying mutual funds may enter into
Investment strategies securities lending, repurchase and reverse
These are the strategies the portfolio manager uses to repurchase transactions.
try to achieve the fund’s objective:
• employs a strategic asset allocation strategy
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What does the fund invest in?

BMO
Fund details

Type of fund Global equity

Date started Series A: November 17, 2008
Series T5: November 3, 2008
Series T6: November 17, 2008
Series H: November 3, 2008
Series I: May 10, 2010
Advisor Series: November 3, 2008

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 2.20%
fee Series T5: 2.20%

Series T6: 2.20%
Series H: 1.95%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 2.20%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.25%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since October 2008)

SelectClass�
Aggressive Growth Portfolio



For Series T5  and Series T6 securities, the fund will
make monthly distributions of an amount comprisedThe investment strategies may involve the following
of ROC based on 5% and 6%, respectively, of the netrisks, which we explain starting on page 170:
asset value per security of the series as determined on• capital depletion risk (for Series T5 and Series T6
December 31 of the prior year.investors only)

• class risk If the cash distributions to you are greater than the
• credit risk net increase in the value of your investments in
• currency risk Series T5 and Series T6 securities, these
• derivative risk distributions will erode the value of your original
• equity risk investments.
• foreign investment risk

A ROC does not necessarily reflect the fund’s• fund of funds risk
investment performance and should not be• interest rate risk
confused with ‘‘yield’’ or ‘‘income’’. You should not• large transaction risk
draw any conclusions about the fund’s investment• securities lending, repurchase and reverse
performance from the amount of this distribution.repurchase transactions risk

• series risk A ROC will reduce the amount of your original
• U.S. tax risk. investment and may result in the return to you of

the entire amount of your original investment. A
ROC made to you is not immediately taxable in
your hands but will reduce the ACB of the relatedConsider this fund if:
securities. You should consult your tax advisor• you want the flexibility to switch to another class of
regarding the tax implications of receiving a ROCBMO Global Tax Advantage Funds Inc. without
on your securities. Please see page 199 for morerealizing capital gains
information.• you are seeking aggressive growth through

investments in growth-oriented equity mutual
funds that provide the potential for capital
appreciation See Fund expenses indirectly borne by investors on

• you are comfortable with medium investment risk page 5 for the assumptions we are required to use in
(i.e., you are willing to accept fluctuations in the this table. The assumptions do not reflect the actual
market value of your investment). performance of the fund.

Series T5 and Series T6 securities are suitable for
Fees and expenses One Three Five Teninvestors holding securities outside of a registered (per $1,000) payable over Year Years Years Years

plan and wishing to receive monthly distributions.
Series A $ 27.57 86.92 152.36 346.80

Please see Fund risk classification on page 4 for a Series T5 $ 27.78 87.57 153.49 349.38
description of how we determined the classification Series T6 $ 27.57 86.92 152.36 346.80
of this fund’s risk level. Series H $ 25.22 79.49 139.33 317.15

Advisor Series $ 27.68 87.25 152.92 348.09

The fund pays any ordinary dividends in September
and any capital gains dividends within 60 days after
September 30. Distributions are automatically
reinvested in additional securities of the fund, unless
you tell us in writing that you prefer to receive cash
distributions.
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What are the risks of investing in the fund?

Who should invest in this fund?

Fund expenses indirectly borne by investors

Distribution policy



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• employs a strategic asset allocation strategy
• may invest up to 100% of the fund’s assets in

securities of exchange traded funds and other
mutual funds, including funds that are managed by
us or one of our affiliates or associates

• the fund will invest a majority of its assets in
exchange traded funds

• allocates assets among the underlying exchange
traded funds and other mutual funds based on each
underlying fund’s investment objectives and
strategies, among other factors. The underlying
funds, as well as the percentage holding in each
underlying fund, may be changed without notice
from time to time

• the underlying funds may temporarily depart from
their investment objectives by holding a portion of
their assets in cash or short-term money market
instruments and/or high quality fixed income
securities while seeking investment opportunities
or for defensive purposes to reflect economic and
market conditions

• may invest directly in fixed income securities and
cash or cash equivalents

• the fund or its underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interestInvestment objectives
rate swaps

This fund’s objective is to preserve the value of your - reduce the impact of volatility on the fund. For
investment by investing primarily in exchange traded example, the portfolio manager may attempt to
funds that invest in fixed income securities with a reduce the impact of any adverse changes in
lesser exposure to exchange traded funds that invest exchange rates by buying currency futures
in equity securities. The fund may also invest in other - gain exposure to securities without buying the
mutual funds or invest directly in fixed income securities directly.
securities and cash or cash equivalents.

The fund will only use derivatives as permitted by
The fundamental investment objective may only be Canadian securities regulators.
changed with the approval of a majority of the votes

The fund or the underlying funds may enter intocast at a meeting of shareholders called for that
securities lending, repurchase and reversepurpose.
repurchase transactions.
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What does the fund invest in?

BMO
Fund details

Type of fund Global fixed income balanced

Date started Series A: July 12, 2010
Series T6: November 26, 2010
Series F: April 26, 2010
Series I: April 26, 2010
Advisor Series: April 26, 2010

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.35%
fee Series T6: 1.35%

Series F: 0.50%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.35%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since April 2010)

Security ETF Portfolio Class



The investment strategies may involve the following The fund pays any ordinary dividends in September
risks, which we explain starting on page 170: and any capital gains dividends within 60 days after
• capital depletion risk (for Series T6 investors only) September 30. Distributions are automatically
• class risk reinvested in additional securities of the fund, unless
• credit risk you tell us in writing that you prefer to receive cash
• currency risk distributions.
• derivative risk

For Series T6 securities, the fund will make monthly
• equity risk

distributions of an amount comprised of ROC based
• foreign investment risk

on 6% of the net asset value per security of the series
• fund of funds risk

as determined on December 31 of the prior year.
• indexing risk
• interest rate risk If the cash distributions to you are greater than the
• large transaction risk net increase in the value of your investments in
• securities lending, repurchase and reverse Series T6 securities, these distributions will erode

repurchase transactions risk the value of your original investments.
• series risk

A ROC does not necessarily reflect the fund’s
• U.S. tax risk.

investment performance and should not be
confused with ‘‘yield’’ or ‘‘income’’. You should not
draw any conclusions about the fund’s investment

Consider this fund if: performance from the amount of this distribution.
• you want the flexibility to switch to another class of

A ROC will reduce the amount of your originalBMO Global Tax Advantage Funds Inc. without
investment and may result in the return to you ofrealizing capital gains
the entire amount of your original investment. A• you want a conservative investment with the
ROC made to you is not immediately taxable inpotential for some capital appreciation
your hands but will reduce the ACB of the related• you are comfortable with low investment risk
securities. You should consult your tax advisor(i.e., you are willing to accept some fluctuations in
regarding the tax implications of receiving a ROCthe market value of your investment over the
on your securities. Please see page 199 for moreshort-term).
information.

Series T6 securities are suitable for investors holding
securities outside of a registered plan and wishing to
receive monthly distributions.

See Fund expenses indirectly borne by investors on
Please see Fund risk classification on page 4 for a page 5 for the assumptions we are required to use in
description of how we determined the classification this table. The assumptions do not reflect the actual
of this fund’s risk level. performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 16.91 53.32 93.45 212.72

Series T6 $ 16.81 52.99 92.89 211.43

Series F $ 7.79 24.56 43.04 97.98

Advisor Series $ 16.91 53.32 93.45 212.72
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What are the risks of investing in the fund? Distribution policy

Who should invest in this fund?

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• employs a strategic asset allocation strategy
• may invest up to 100% of the fund’s assets in

securities of exchange traded funds and other
mutual funds, including funds that are managed by
us or one of our affiliates or associates

• the fund will invest a majority of its assets in
exchange traded funds

• allocates assets among the underlying exchange
traded funds and other mutual funds based on each
underlying fund’s investment objectives and
strategies, among other factors. The underlying
funds, as well as the percentage holding in each
underlying fund, may be changed without notice
from time to time

• the underlying funds may temporarily depart from
their investment objectives by holding a portion of
their assets in cash or short-term money market
instruments and/or high quality fixed income
securities while seeking investment opportunities
or for defensive purposes to reflect economic and
market conditions

• may invest directly in fixed income securities and
cash or cash equivalents

• the fund or its underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interestInvestment objectives
rate swaps

This fund’s objective is to provide a balanced - reduce the impact of volatility on the fund. For
portfolio by investing primarily in exchange traded example, the portfolio manager may attempt to
funds that invest in fixed income and equity reduce the impact of any adverse changes in
securities. The fund may also invest in other mutual exchange rates by buying currency futures
funds or invest directly in fixed income securities and - gain exposure to securities without buying the
cash or cash equivalents. securities directly.
The fundamental investment objective may only be The fund will only use derivatives as permitted by
changed with the approval of a majority of the votes Canadian securities regulators.
cast at a meeting of shareholders called for that

The fund or the underlying funds may enter intopurpose.
securities lending, repurchase and reverse
repurchase transactions.
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What does the fund invest in?

BMO
Fund details

Type of fund Global neutral balanced

Date started Series A: July 12, 2010
Series T6: November 26, 2010
Series F: April 26, 2010
Series I: April 26, 2010
Advisor Series: April 26, 2010

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.40%
fee Series T6: 1.40%

Series F: 0.55%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.40%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since April 2010)

Balanced ETF Portfolio Class



The investment strategies may involve the following The fund pays any ordinary dividends in September
risks, which we explain starting on page 170: and any capital gains dividends within 60 days after
• capital depletion risk (for Series T6 investors only) September 30. Distributions are automatically
• class risk reinvested in additional securities of the fund, unless
• credit risk you tell us in writing that you prefer to receive cash
• currency risk distributions.
• derivative risk

For Series T6 securities, the fund will make monthly
• equity risk

distributions of an amount comprised of ROC based
• foreign investment risk

on 6% of the net asset value per security of the series
• fund of funds risk

as determined on December 31 of the prior year.
• indexing risk
• interest rate risk If the cash distributions to you are greater than the
• large transaction risk net increase in the value of your investments in
• securities lending, repurchase and reverse Series T6 securities, these distributions will erode

repurchase transactions risk the value of your original investments.
• series risk

A ROC does not necessarily reflect the fund’s
• U.S. tax risk.

investment performance and should not be
confused with ‘‘yield’’ or ‘‘income’’. You should not
draw any conclusions about the fund’s investment

Consider this fund if: performance from the amount of this distribution.
• you want the flexibility to switch to another class of

A ROC will reduce the amount of your originalBMO Global Tax Advantage Funds Inc. without
investment and may result in the return to you ofrealizing capital gains
the entire amount of your original investment. A• you want a balanced investment in fixed income
ROC made to you is not immediately taxable inand equity exchange traded funds and mutual
your hands but will reduce the ACB of the relatedfunds that provide the potential for some capital
securities. You should consult your tax advisorappreciation
regarding the tax implications of receiving a ROC• you are comfortable with low to medium
on your securities. Please see page 199 for moreinvestment risk (i.e., you are willing to accept some
information.fluctuations in the market value of your

investment).

Series T6 securities are suitable for investors holding
See Fund expenses indirectly borne by investors on

securities outside of a registered plan and wishing to
page 5 for the assumptions we are required to use in

receive monthly distributions.
this table. The assumptions do not reflect the actual

Please see Fund risk classification on page 4 for a performance of the fund.
description of how we determined the classification

Fees and expenses One Three Five Tenof this fund’s risk level.
(per $1,000) payable over Year Years Years Years

Series A $ 17.43 54.93 96.28 219.17

Series T6 $ 17.02 53.64 94.02 214.01

Series F $ 8.30 26.17 45.88 104.43

Advisor Series $ 17.32 54.61 95.72 217.88
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What are the risks of investing in the fund? Distribution policy

Who should invest in this fund?

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• employs a strategic asset allocation strategy
• may invest up to 100% of the fund’s assets in

securities of exchange traded funds and other
mutual funds, including funds that are managed by
us or one of our affiliates or associates

• the fund will invest a majority of its assets in
exchange traded funds

• allocates assets among the underlying exchange
traded funds and other mutual funds, based on
each underlying fund’s investment objectives and
strategies, among other factors. The underlying
funds, as well as the percentage holding in each
underlying fund, may be changed without notice
from time to time

• the underlying funds may temporarily depart from
their investment objectives by holding a portion of
their assets in cash or short-term money market
instruments and/or high quality fixed income
securities while seeking investment opportunities
or for defensive purposes to reflect economic and
market conditions

• may invest directly in fixed income securities and
cash or cash equivalents

• the fund or its underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interestInvestment objectives
rate swaps

This fund’s objective is to provide long-term growth - reduce the impact of volatility on the fund. For
by investing primarily in exchange traded funds that example, the portfolio manager may attempt to
invest in equity securities and, to a lesser extent, reduce the impact of any adverse changes in
fixed income securities. The fund may also invest in exchange rates by buying currency futures
other mutual funds or invest directly in fixed income - gain exposure to securities without buying the
securities and cash or cash equivalents. securities directly.
The fundamental investment objective may only be The fund will only use derivatives as permitted by
changed with the approval of a majority of the votes Canadian securities regulators.
cast at a meeting of shareholders called for that

The fund or the underlying funds may enter intopurpose.
securities lending, repurchase and reverse
repurchase transactions.
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What does the fund invest in?

BMO
Fund details

Type of fund Global equity balanced

Date started Series A: July 12, 2010
Series T6: November 26, 2010
Series F: April 26, 2010
Series I: April 26, 2010
Advisor Series: April 26, 2010

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.49%
fee Series T6: 1.45%

Series F: 0.60%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.45%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since April 2010)

Growth ETF Portfolio Class



The investment strategies may involve the following The fund pays any ordinary dividends in September
risks, which we explain starting on page 170: and any capital gains dividends within 60 days after
• capital depletion risk (for Series T6 investors only) September 30. Distributions are automatically
• class risk reinvested in additional securities of the fund, unless
• credit risk you tell us in writing that you prefer to receive cash
• currency risk distributions.
• derivative risk

For Series T6 securities, the fund will make monthly
• equity risk

distributions of an amount comprised of ROC based
• foreign investment risk

on 6% of the net asset value per security of the series
• fund of funds risk

as determined on December 31 of the prior year.
• indexing risk
• interest rate risk If the cash distributions to you are greater than the
• large transaction risk net increase in the value of your investments in
• securities lending, repurchase and reverse Series T6 securities, these distributions will erode

repurchase transactions risk the value of your original investments.
• series risk

A ROC does not necessarily reflect the fund’s
• U.S. tax risk.

investment performance and should not be
confused with ‘‘yield’’ or ‘‘income’’. You should not
draw any conclusions about the fund’s investment

Consider this fund if: performance from the amount of this distribution.
• you want the flexibility to switch to another class of

A ROC will reduce the amount of your originalBMO Global Tax Advantage Funds Inc. without
investment and may result in the return to you ofrealizing capital gains
the entire amount of your original investment. A• you want a fund with a growth-oriented investment
ROC made to you is not immediately taxable instyle and the potential for long-term growth.
your hands but will reduce the ACB of the related• you are comfortable with low to medium
securities. You should consult your tax advisorinvestment risk (i.e., you are willing to accept some
regarding the tax implications of receiving a ROCfluctuations in the market value of your
on your securities. Please see page 199 for moreinvestment).
information.

Series T6 securities are suitable for investors holding
securities outside of a registered plan and wishing to
receive monthly distributions.

See Fund expenses indirectly borne by investors on
Please see Fund risk classification on page 4 for a page 5 for the assumptions we are required to use in
description of how we determined the classification this table. The assumptions do not reflect the actual
of this fund’s risk level. performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 17.94 56.55 99.12 225.62

Series T6 $ 18.14 57.19 100.25 228.19

Series F $ 9.23 29.08 50.97 116.03

Advisor Series $ 17.94 56.55 99.12 225.62
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What are the risks of investing in the fund? Distribution policy

Who should invest in this fund?

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• employs a strategic asset allocation strategy
• may invest up to 100% of the fund’s assets in

securities of exchange traded funds and other
mutual funds, including funds that are managed by
us or one of our affiliates or associates

• the fund will invest a majority of its assets in
exchange traded funds

• allocates assets among the underlying exchange
traded funds and other mutual funds, based on
each underlying fund’s investment objectives and
strategies, among other factors. The underlying
funds, as well as the percentage holding in each
underlying fund, may be changed without notice
from time to time

• the underlying funds may temporarily depart from
their investment objectives by holding a portion of
their assets in cash or short-term money market
instruments and/or high quality fixed income
securities while seeking investment opportunities
or for defensive purposes to reflect economic and
market conditions

• may invest directly in fixed income securities and
cash or cash equivalents

• the fund or its underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interestInvestment objectives
rate swaps

This fund’s objective is to provide long-term growth - reduce the impact of volatility on the fund. For
by investing primarily in exchange traded funds that example, the portfolio manager may attempt to
invest in equity securities. The fund may also invest reduce the impact of any adverse changes in
in other mutual funds or invest directly in fixed exchange rates by buying currency futures
income securities and cash or cash equivalents. - gain exposure to securities without buying the

securities directly.The fundamental investment objective may only be
changed with the approval of a majority of the votes The fund will only use derivatives as permitted by
cast at a meeting of shareholders called for that Canadian securities regulators.
purpose.

The fund or the underlying funds may enter into
securities lending, repurchase and reverse
repurchase transactions.
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What does the fund invest in?

BMO
Fund details

Type of fund Global equity

Date started Series A: July 12, 2010
Series T6: November 26, 2010
Series F: April 26, 2010
Series I: April 26, 2010
Advisor Series: April 26, 2010

Securities Shares of a mutual fund
offered corporation

Eligible for Qualified investment
registered
plans

Management Series A: 1.50%
fee Series T6: 1.50%

Series F: 0.65%
Series I: N/A. A Series I fee is
negotiated and paid by each
Series I investor.
Advisor Series: 1.50%
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.15%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since April 2010)

Aggressive Growth ETF
Portfolio Class



The investment strategies may involve the following The fund pays any ordinary dividends in September
risks, which we explain starting on page 170: and any capital gains dividends within 60 days after
• capital depletion risk (for Series T6 investors only) September 30. Distributions are automatically
• class risk reinvested in additional securities of the fund, unless
• credit risk you tell us in writing that you prefer to receive cash
• currency risk distributions.
• derivative risk

For Series T6 securities, the fund will make monthly
• equity risk

distributions of an amount comprised of ROC based
• foreign investment risk

on 6% of the net asset value per security of the series
• fund of funds risk

as determined on December 31 of the prior year.
• indexing risk
• interest rate risk If the cash distributions to you are greater than the
• large transaction risk net increase in the value of your investments in
• securities lending, repurchase and reverse Series T6 securities, these distributions will erode

repurchase transactions risk the value of your original investments.
• series risk

A ROC does not necessarily reflect the fund’s
• U.S. tax risk.

investment performance and should not be
confused with ‘‘yield’’ or ‘‘income’’. You should not
draw any conclusions about the fund’s investment

Consider this fund if: performance from the amount of this distribution.
• you want the flexibility to switch to another class of

A ROC will reduce the amount of your originalBMO Global Tax Advantage Funds Inc. without
investment and may result in the return to you ofrealizing capital gains
the entire amount of your original investment. A• you are seeking aggressive growth through
ROC made to you is not immediately taxable ininvestments in growth oriented equity exchange
your hands but will reduce the ACB of the relatedtraded funds and mutual funds that provide the
securities. You should consult your tax advisorpotential for capital appreciation
regarding the tax implications of receiving a ROC• you are comfortable with medium investment risk
on your securities. Please see page 199 for more(i.e., you are willing to accept fluctuations in the
information.market value of your investment).

Series T6 securities are suitable for investors holding
securities outside of a registered plan and wishing to

See Fund expenses indirectly borne by investors on
receive monthly distributions.

page 5 for the assumptions we are required to use in
Please see Fund risk classification on page 4 for a this table. The assumptions do not reflect the actual
description of how we determined the classification performance of the fund.
of this fund’s risk level.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 18.66 58.81 103.08 234.64

Series T6 $ 18.55 58.49 102.51 233.35

Series F $ 9.53 30.05 52.67 119.90

Advisor Series $ 18.25 57.52 100.82 229.48
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What are the risks of investing in the fund? Distribution policy

Who should invest in this fund?

Fund expenses indirectly by borne by investors



as sub-advisor of the fund, will pay the aggregate
shortfall to the fund. See Guaranteed Maturity
Amount risk on page 173.

Initially, the fund will invest primarily in a portfolio
of mutual funds. Over time, the fund will gradually
increase the percentage of its assets allocated to fixed
income securities and cash equivalents.

Prior to the Target End Date, the portfolio of the fund
will be invested only in fixed income securities and
cash equivalents. Subject to the approval of the
independent review committee of the fund, it is
expected that on the Target End Date the fund will be
combined with a money market mutual fund
managed by us or one of our affiliates or associates.
We will send you written notice of this merger at least
60 days prior to the Target End Date.

The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of unitholders called for that
purpose.

Investment strategies
These are the strategies the sub-advisor uses to try to
achieve the fund’s objective:
• holds a portfolio consisting of a Mutual Fund

Component and/or a Fixed Income Component:
- the Mutual Fund Component invests in securities

of other mutual funds, which may include
mutual funds that are managed by us or one of
our affiliates or associates, and cash equivalents

- the Fixed Income Component invests in fixed
income securities issued by Canadian federal or
provincial governments and corporations and
cash equivalents

• initially, may invest up to 100% of the fund’s assets
in the Mutual Fund Component

• may invest up to 55% of the purchase cost of the
fund’s assets in foreign securities

• allocates the Mutual Fund Component between
securities of other mutual funds and cashInvestment objectives
equivalents as determined by the sub-advisor

This fund’s objective is to provide the opportunity for • uses an asset allocation strategy to determine when
capital appreciation during the term of the fund by to shift the fund’s investments from the Mutual
investing in mutual funds, fixed income securities Fund Component to the Fixed Income Component
and cash equivalents. The percentage allocated to based on a number of factors, including the
each of these asset classes from time to time will be remaining time until the Target End Date, the
determined by the fund’s asset allocation strategy. amount of the fund’s portfolio required to cover the
For those units that are held to the Target End Date of Guaranteed Maturity Amount, the state of equity
June 30, 2022, the fund intends to pay an amount per markets and any changes in interest rates. If there
unit equal to the greater of the following two values is a significant decline in interest rates and/or in
(the ‘‘Guaranteed Maturity Amount’’): (i) $10.00 equity markets, this shift could occur at an earlier
(the net asset value per unit on the start date of the date than anticipated, thereby reducing the
fund); or (ii) the highest net asset value per unit exposure of the fund to returns on the Mutual Fund
during the period from the start date of the fund up to Component. Once the fund has increased the
and including the Target End Date. If, on the Target percentage of its assets allocated to the Fixed
End Date, the net asset value per unit does not equal Income Component, it will not shift its investments
the Guaranteed Maturity Amount, Bank of Montreal, back to the Mutual Fund Component.
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What does the fund invest in?

BMO
Fund details

Type of fund 2022 target date portfolio

Date started Series A: January 26, 2009
Advisor Series: January 26, 2009

Target End Date June 30, 2022

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Advisor Series: 2.00%

This fee will decline over the term
of the fund. Please refer to our
website for the management fee
paid by the fund at any time. There
will be no duplication of
management fees between the
fund and the funds in the Mutual
Fund Component.

Administration 0.25%
fee

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since January 2009)

Sub-advisor Bank of Montreal
Toronto, Ontario

(Sub-advisor
since January 2009)

LifeStage Plus 2022 Fund



Please refer to our website www.bmofunds.com for
the current asset mix for the fund. The fund distributes any net income and any net

capital gains in December. Distributions are
automatically reinvested in additional securities of
the fund. Following each distribution, the number ofThe investment strategies may involve the following
outstanding securities is immediately consolidated sorisks, which we explain starting on page 170:
that the number of outstanding securities after the• credit risk
distribution is the same as the number of outstanding• currency risk
securities before the distribution. Non-resident• derivative risk
investors may have the number of securities reduced• equity risk
due to withholding tax. Please see page 199 for more• foreign investment risk
information.• fund of funds risk

• Guaranteed Maturity Amount risk
• interest rate risk
• large transaction risk See Fund expenses indirectly borne by investors on
• portfolio composition risk page 5 for the assumptions we are required to use in
• redemption prior to Target End Date risk this table. The assumptions do not reflect the actual
• series risk performance of the fund.
• U.S. tax risk
• zero-coupon securities risk. Fees and expenses One Three Five Ten

(per $1,000) payable over Year Years Years Years

Series A $ 25.52 80.46 141.03 321.02

Advisor Series $ 24.81 78.20 137.06 311.99Consider this fund if:
• you are seeking preservation of capital by staying

invested until the fund’s Target End Date and the
potential for capital appreciation over a set period
of time

• you are comfortable with low to medium
investment risk (i.e., you are willing to accept some
fluctuations in the market value of your
investment) if your investment is redeemed prior to
the Target End Date.

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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Distribution policy

What are the risks of investing in the fund?

Fund expenses indirectly borne by investors

Who should invest in this fund?



sub-advisor of the fund, will pay the aggregate
shortfall to the fund. See Guaranteed Maturity
Amount risk on page 173.

Initially, the fund will invest primarily in a portfolio
of mutual funds. Over time, the fund will gradually
increase the percentage of its assets allocated to fixed
income securities and cash equivalents.

Prior to the Target End Date, the portfolio of the fund
will be invested only in fixed income securities and
cash equivalents. Subject to the approval of the
independent review committee of the fund, it is
expected that on the Target End Date the fund will be
combined with a money market mutual fund
managed by us or one of our affiliates. We will send
you written notice of this merger at least 60 days prior
to the Target End Date.

The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of unitholders called for that
purpose.

Investment strategies
These are the strategies the sub-advisor uses to try to
achieve the fund’s objective:
• holds a portfolio consisting of a Mutual Fund

Component and/or a Fixed Income Component:
- the Mutual Fund Component invests in securities

of other mutual funds, which may include
mutual funds that are managed by us or one of
our affiliates, and cash equivalents

- the Fixed Income Component invests in fixed
income securities issued by Canadian federal or
provincial governments and corporations and
cash equivalents

• initially, may invest up to 100% of the fund’s assets
in the Mutual Fund Component

• may invest up to 55% of the purchase cost of the
fund’s assets in foreign securities

• allocates the Mutual Fund Component between
securities of other mutual funds and cashInvestment objectives
equivalents as determined by the sub-advisor

This fund’s objective is to provide the opportunity for • uses an asset allocation strategy to determine when
capital appreciation during the term of the fund by to shift the fund’s investments from the Mutual
investing in mutual funds, fixed income securities Fund Component to the Fixed Income Component
and cash equivalents. The percentage allocated to based on a number of factors, including the
each of these asset classes from time to time will be remaining time until the Target End Date, the
determined by the fund’s asset allocation strategy. amount of the fund’s portfolio required to cover the
For those units that are held to the Target End Date of Guaranteed Maturity Amount, the state of equity
June 30, 2025, the fund intends to pay an amount per markets and any changes in interest rates. If there
unit equal to the greater of the following two values is a significant decline in interest rates and/or in
(the ‘‘Guaranteed Maturity Amount’’): (i) $10.00 equity markets, this shift could occur at an earlier
(the net asset value per unit on the start date of the date than anticipated, thereby reducing the
fund); or (ii) the highest net asset value per unit exposure of the fund to returns on the Mutual Fund
during the period from the start date of the fund up to Component. Once the fund has increased the
and including the Target End Date. If, on the Target percentage of its assets allocated to the Fixed
End Date, the net asset value per unit does not equal Income Component, it will not shift its investments
the Guarantee Maturity Amount, Bank of Montreal, as back to the Mutual Fund Component.
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What does the fund invest in?

BMO
Fund details

Type of fund 2025 target date portfolio

Date started Series A: June 18, 2007
Advisor Series: November 3, 2008

Target End Date June 30, 2025

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.00%
fee Advisor Series: 2.00%

This fee will decline over the term
of the fund. Please refer to our
website for the management fee
paid by the fund at any time. There
will be no duplication of
management fees between the
fund and the funds in the Mutual
Fund Component.

Administration 0.25%
fee

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since May 2007)

Sub-advisor Bank of Montreal
Toronto, Ontario

(Sub-advisor
since May 2007)

LifeStage Plus 2025 Fund



Please refer to our website www.bmofunds.com for
the current asset mix for the fund. The fund distributes any net income and any net

capital gains in December. Distributions are
automatically reinvested in additional securities of
the fund. Following each distribution, the number ofThe investment strategies may involve the following
outstanding securities is immediately consolidated sorisks, which we explain starting on page 170:
that the number of outstanding securities after the• credit risk
distribution is the same as the number of outstanding• currency risk
securities before the distribution. Non-resident• derivative risk
investors may have the number of securities reduced• equity risk
due to withholding tax. Please see page 199 for more• foreign investment risk
information.• fund of funds risk

• Guaranteed Maturity Amount risk
• interest rate risk
• large transaction risk See Fund expenses indirectly borne by investors on
• portfolio composition risk page 5 for the assumptions we are required to use in
• redemption prior to Target End Date risk this table. The assumptions do not reflect the actual
• series risk performance of the fund.
• U.S. tax risk
• zero-coupon securities risk. Fees and expenses One Three Five Ten

(per $1,000) payable over Year Years Years Years

Series A $ 25.52 80.46 141.03 321.02

Advisor Series $ 25.22 79.49 139.33 317.15Consider this fund if:
• you are seeking preservation of capital by staying

invested until the fund’s Target End Date and the
potential for capital appreciation over a set period
of time

• you are comfortable with low to medium
investment risk (i.e., you are willing to accept some
fluctuations in the market value of your
investment) if your investment is redeemed prior to
the Target End Date.

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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Distribution policy

What are the risks of investing in the fund?

Fund expenses indirectly borne by investors

Who should invest in this fund?



as sub-advisor of the fund, will pay the aggregate
shortfall to the fund. See Guaranteed Maturity
Amount risk on page 173.

Initially, the fund will invest primarily in a portfolio
of mutual funds. Over time, the fund will gradually
increase the percentage of its assets allocated to fixed
income securities and cash equivalents.

Prior to the Target End Date, the portfolio of the fund
will be invested only in fixed income securities and
cash equivalents. Subject to the approval of the
independent review committee of the fund, it is
expected that on the Target End Date the fund will be
combined with a money market mutual fund
managed by us or one of our affiliates. We will send
you written notice of this merger at least 60 days prior
to the Target End Date.

The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of unitholders called for that
purpose.

Investment strategies
These are the strategies the sub-advisor uses to try to
achieve the fund’s objective:
• holds a portfolio consisting of a Mutual Fund

Component and/or a Fixed Income Component:
- the Mutual Fund Component invests in securities

of other mutual funds, which may include
mutual funds that are managed by us or one of
our affiliates, and cash equivalents

- the Fixed Income Component invests in fixed
income securities issued by Canadian federal or
provincial governments and corporations and
cash equivalents

• initially, may invest up to 100% of the fund’s assets
in the Mutual Fund Component

• may invest up to 55% of the purchase cost of the
fund’s assets in foreign securities

• allocates the Mutual Fund Component between
securities of other mutual funds and cashInvestment objectives
equivalents as determined by the sub-advisor

This fund’s objective is to provide the opportunity for • uses an asset allocation strategy to determine when
capital appreciation during the term of the fund by to shift the fund’s investments from the Mutual
investing in mutual funds, fixed income securities Fund Component to the Fixed Income Component
and cash equivalents. The percentage allocated to based on a number of factors, including the
each of these asset classes from time to time will be remaining time until the Target End Date, the
determined by the fund’s asset allocation strategy. amount of the fund’s portfolio required to cover the
For those units that are held to the Target End Date of Guaranteed Maturity Amount, the state of equity
June 30, 2026 the fund intends to pay an amount per markets and any changes in interest rates. If there
unit equal to the greater of the following two values is a significant decline in interest rates and/or in
(the ‘‘Guaranteed Maturity Amount’’): (i) $10.00 equity markets, this shift could occur at an earlier
(the net asset value per unit on the start date of the date than anticipated, thereby reducing the
fund); or (ii) the highest net asset value per unit exposure of the fund to returns on the Mutual Fund
during the period from the start date of the fund up to Component. Once the fund has increased the
and including the Target End Date. If, on the Target percentage of its assets allocated to the Fixed
End Date, the net asset value per unit does not equal Income Component, it will not shift its investments
the Guaranteed Maturity Amount, Bank of Montreal, back to the Mutual Fund Component.
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What does the fund invest in?

BMO
Fund details

Type of fund 2026 target date portfolio

Date started Series A: January 26, 2009
Advisor Series: January 26, 2009

Target End Date June 30, 2026

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.25%
fee Advisor Series: 2.25%

This fee will decline over the term
of the fund. Please refer to our
website for the management fee
paid by the fund at any time. There
will be no duplication of
management fees between the
fund and the funds in the Mutual
Fund Component.

Administration 0.25%
fee

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since January 2009)

Sub-advisor Bank of Montreal
Toronto, Ontario

(Sub-advisor
since January 2009)

LifeStage Plus 2026 Fund



Please refer to our website www.bmofunds.com for
the current asset mix for the fund. The fund distributes any net income and any net

capital gains in December. Distributions are
automatically reinvested in additional securities of
the fund. Following each distribution, the number ofThe investment strategies may involve the following
outstanding securities is immediately consolidated sorisks, which we explain starting on page 170:
that the number of outstanding securities after the• credit risk
distribution is the same as the number of outstanding• currency risk
securities before the distribution. Non-resident• derivative risk
investors may have the number of securities reduced• equity risk
due to withholding tax. Please see page 199 for more• foreign investment risk
information.• fund of funds risk

• Guaranteed Maturity Amount risk
• interest rate risk
• large transaction risk See Fund expenses indirectly borne by investors on
• portfolio composition risk page 5 for the assumptions we are required to use in
• redemption prior to Target End Date risk this table. The assumptions do not reflect the actual
• series risk performance of the fund.
• U.S. tax risk
• zero-coupon securities risk. Fees and expenses One Three Five Ten

(per $1,000) payable over Year Years Years Years

Series A $ 28.50 89.83 157.45 358.41

Advisor Series $ 27.27 85.95 150.66 342.94Consider this fund if:
• you are seeking preservation of capital by staying

invested until the fund’s Target End Date and the
potential for capital appreciation over a set period
of time

• you are comfortable with low to medium
investment risk (i.e., you are willing to accept some
fluctuations in the market value of your
investment) if your investment is redeemed prior to
the Target End Date.

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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Distribution policy

What are the risks of investing in the fund?

Fund expenses indirectly borne by investors

Who should invest in this fund?



End Date, the net asset value per unit does not equal
the Guarantee Maturity Amount, Bank of Montreal, as
sub-advisor of the fund, will pay the aggregate
shortfall to the fund. See Guaranteed Maturity
Amount risk on page 173.

Initially, the fund will invest primarily in a portfolio
of mutual funds. Over time, the fund will gradually
increase the percentage of its assets allocated to fixed
income securities and cash equivalents.

Prior to the Target End Date, the portfolio of the fund
will be invested only in fixed income securities and
cash equivalents. Subject to the approval of the
independent review committee of the fund, it is
expected that on the Target End Date the fund will be
combined with a money market mutual fund
managed by us or one of our affiliates or associates.
We will send you written notice of this merger at least
60 days prior to the Target End Date.

The fundamental investment objective may only be
changed with the approval of a majority of the votes
cast at a meeting of unitholders called for that
purpose.

Investment strategies
These are the strategies the sub-advisor uses to try to
achieve the fund’s objective:
• holds a portfolio consisting of a Mutual Fund

Component and/or a Fixed Income Component:
- the Mutual Fund Component invests in securities

of other mutual funds, which may include
mutual funds that are managed by us or one of
our affiliates or associates, and cash equivalents

- the Fixed Income Component invests in fixed
income securities issued by Canadian federal or
provincial governments and corporations and
cash equivalents

• initially, may invest up to 100% of the fund’s assets
in the Mutual Fund ComponentInvestment objectives

• may invest up to 55% of the purchase cost of theThis fund’s objective is to provide the opportunity for
fund’s assets in foreign securitiescapital appreciation during the term of the fund by

• allocates the Mutual Fund Component betweeninvesting in mutual funds, fixed income securities
securities of other mutual funds and cashand cash equivalents. The percentage allocated to
equivalents as determined by the sub-advisoreach of these asset classes from time to time will be

• uses an asset allocation strategy to determine whendetermined by the fund’s asset allocation strategy.
to shift the fund’s investments from the Mutual

For those units that are held to the Target End Date of Fund Component to the Fixed Income Component
June 30, 2030, the fund intends to pay an amount per based on a number of factors, including the
unit equal to the greater of the following two values remaining time until the Target End Date, the
(the ‘‘Guaranteed Maturity Amount’’): (i) $10.00 amount of the fund’s portfolio required to cover the
(the net asset value per unit on the start date of the Guaranteed Maturity Amount, the state of equity
fund); or (ii) the highest net asset value per unit markets and any changes in interest rates. If there
during the period from the start date of the fund up to is a significant decline in interest rates and/or in
and including the Target End Date. If, on the Target equity markets, this shift could occur at an earlier
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What does the fund invest in?

BMO
Fund details

Type of fund 2030 target date portfolio

Date started Series A: June 18, 2007
Advisor Series: November 3, 2008

Target End Date June 30, 2030

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.65%
fee Advisor Series: 1.65%

This fee will decline over the term
of the fund. Please refer to our
website for the management fee
paid by the fund at any time. There
will be no duplication of
management fees between the
fund and the funds in the Mutual
Fund Component.

Administration 0.25%
fee

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since May 2007)

Sub-advisor Bank of Montreal
Toronto, Ontario

(Sub-advisor
since May 2007)

LifeStage Plus 2030 Fund



date than anticipated, thereby reducing the
exposure of the fund to returns on the Mutual Fund Consider this fund if:
Component. Once the fund has increased the • you are seeking preservation of capital by staying
percentage of its assets allocated to the Fixed invested until the fund’s Target End Date and the
Income Component, it will not shift its investments potential for capital appreciation over a set period
back to the Mutual Fund Component. of time

• you are comfortable with low to mediumThe fund may invest up to 30% of the market value of
investment risk (i.e., you are willing to accept someits net assets in securities of other mutual funds or
fluctuations in the market value of yourexchange traded funds managed by us or other
investment) if your investment is redeemed prior tomutual fund managers including our affiliates or
the Target End Date.associates.

Please see Fund risk classification on page 4 for aPlease refer to our website www.bmofunds.com for
description of how we determined the classificationthe current asset mix for the fund.
of this fund’s risk level.

The investment strategies may involve the following
The fund distributes any net income and any netrisks, which we explain starting on page 170:
capital gains in December. Distributions are• credit risk
automatically reinvested in additional securities of• currency risk
the fund. Following each distribution, the number of• derivative risk
outstanding securities is immediately consolidated so• equity risk
that the number of outstanding securities after the• foreign investment risk
distribution is the same as the number of outstanding• fund of funds risk
securities before the distribution. Non-resident• Guaranteed Maturity Amount risk
investors may have the number of securities reduced• interest rate risk
due to withholding tax. Please see page 199 for more• large transaction risk
information.• portfolio composition risk

• redemption prior to Target End Date risk
• series risk
• U.S. tax risk See Fund expenses indirectly borne by investors on
• zero-coupon securities risk. page 5 for the assumptions we are required to use in

this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 21.22 66.89 117.24 266.87

Advisor Series $ 21.12 66.57 116.67 265.58
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Who should invest in this fund?

What are the risks of investing in the fund?
Distribution policy

Fund expenses indirectly borne by investors



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• employs a strategic asset allocation strategy
• may invest up to 100% of the fund’s assets in

securities of other mutual funds which may include
mutual funds that are managed by us or one of our
affiliates or associates

• allocates assets among the underlying mutual
funds based on each underlying mutual fund’s
investment objectives and strategies, among other
factors. The underlying mutual funds may be
changed without notice from time to time as well as
the percentage holding in each underlying fund

• the fund’s underlying mutual funds may
temporarily depart from their investment
objectives by holding a portion of their assets in
cash or short-term money market instruments
and/or high quality fixed income securities while
seeking investment opportunities or for defensive
purposes to reflect economic and market
conditions

• may invest up to 100% of the purchase cost of the
fund’s assets in foreign securities

• the fund’s underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
Investment objectives concerned about the impact that rising interest

rates may have on the fund. The portfolioThis fund’s objective is to preserve the value of your
manager may attempt to reduce the impact ofinvestment and to provide interest income by
security price fluctuations by using interestinvesting primarily in mutual funds invested in more
rate swapssecure asset classes like cash or cash equivalents and

- reduce the impact of volatility on the fund. Forfixed income investments with a lesser exposure to
example, the portfolio manager may attempt tomutual funds invested in equity securities. The fund
reduce the impact of any adverse changes inmay also invest directly in fixed income securities
exchange rates by buying currency futuresand cash or cash equivalents.

- gain exposure to securities without buying the
The fundamental investment objective may only be securities directly.
changed with the approval of a majority of the votes • may invest directly in fixed income securities and
cast at a meeting of unitholders called for cash or cash equivalents.
that purpose.

The fund’s underlying mutual funds may have high
portfolio turnover rates. The higher the portfolio
turnover rate, the greater the possibility of
unitholders of the fund receiving income or taxable
capital gains as a result of frequent purchases and
sales of portfolio securities by the underlying
mutual funds.
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What does the fund invest in?

BMO
Fund details

Type of fund Global fixed income balanced

Date started Series A: June 18, 2007
Series I: May 10, 2010

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 1.95%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.20%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since May 2007)

FundSelect�
Security Portfolio 



The fund’s underlying mutual funds may enter into
securities lending, repurchase and reverse Consider this fund if:
repurchase transactions. • you want a conservative investment with the

potential for some capital appreciation
• you are comfortable with low investment risk

(i.e., you are willing to accept some fluctuations inThe investment strategies may involve the following
the market value of your investment over therisks, which we explain starting on page 170:
short-term).• credit risk

• currency risk Please see Fund risk classification on page 4 for a
• derivative risk description of how we determined the classification
• equity risk of this fund’s risk level.
• foreign investment risk
• fund of funds risk
• interest rate risk

The fund distributes any net income and any net• large transaction risk
capital gains in December. Distributions are• liquidity risk
automatically reinvested in additional securities of• securities lending, repurchase and reverse
the fund, unless you tell us in writing that you preferrepurchase transactions risk
to receive cash distributions. Please see page 199 for• series risk
more information.• U.S. tax risk.

See Fund expenses indirectly borne by investors on
page 5 for the assumptions we’re required to use in
this table. The assumptions do not reflect the actual
performance of the fund.

Fees and expenses One Three Five Ten
(per $1,000) payable over Year Years Years Years

Series A $ 24.40 76.91 134.80 306.84

B
M

O
 F

U
N

D
S

E
LE

C
T

�
 S

E
C

U
R

IT
Y

 P
O

R
T

F
O

LI
O

 

153

Who should invest in this fund?

What are the risks of investing in the fund?

Distribution policy

Fund expenses indirectly borne by investors



mutual funds that are managed by us or one of our
affiliates or associates

• allocates assets among the underlying mutual
funds based on each underlying mutual fund’s
investment objectives and strategies, among other
factors. The underlying mutual funds may be
changed without notice from time to time as well as
the percentage holding in each underlying fund

• the fund’s underlying mutual funds may
temporarily depart from their investment
objectives by holding a portion of their assets in
cash or short-term money market instruments
and/or high quality fixed income securities while
seeking investment opportunities or for defensive
purposes to reflect economic and market
conditions

• the fund’s underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futuresInvestment objectives

- gain exposure to securities without buying theThis fund’s objective is to provide you with a balance
securities directly.of income and growth by investing primarily in a mix

• may invest directly in fixed income securities andof mutual funds invested in fixed income and equity
cash or cash equivalents.securities. The fund may also invest directly in fixed

income securities and cash or cash equivalents. The fund’s underlying mutual funds may have high
portfolio turnover rates. The higher the portfolioThe fundamental investment objective may only be
turnover rate, the greater the possibility ofchanged with the approval of a majority of the votes
unitholders of the fund receiving income or taxablecast at a meeting of unitholders called for
capital gains as a result of frequent purchases andthat purpose.
sales of portfolio securities by the underlying
mutual funds.Investment strategies

These are the strategies the portfolio manager uses to The fund’s underlying mutual funds may enter into
try to achieve the fund’s objective: securities lending, repurchase and reverse
• employs a strategic asset allocation strategy repurchase transactions.
• may invest up to 100% of the fund’s assets in

securities of other mutual funds which may include
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What does the fund invest in?

BMO
Fund details

Type of fund Global balanced

Date started Series A: June 18, 2007
Series I: May 10, 2010

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.10%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.20%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since May 2007)

FundSelect�
Balanced Portfolio



The investment strategies may involve the following The fund distributes any net income and any net
risks, which we explain starting on page 170: capital gains in December. Distributions are
• credit risk automatically reinvested in additional securities of
• currency risk the fund, unless you tell us in writing that you prefer
• derivative risk to receive cash distributions. Please see page 199 for
• equity risk more information.
• foreign investment risk
• fund of funds risk
• interest rate risk See Fund expenses indirectly borne by investors on
• large transaction risk page 5 for the assumptions we’re required to use in
• liquidity risk this table. The assumptions do not reflect the actual
• securities lending, repurchase and reverse performance of the fund.

repurchase transactions risk
• series risk Fees and expenses One Three Five Ten
• U.S. tax risk. (per $1,000) payable over Year Years Years Years

Series A $ 26.14 82.40 144.43 328.75

Consider this fund if:
• you want a balanced investment with investment in

fixed income and equity mutual funds that provide
the potential for some capital appreciation

• you are comfortable with low to medium
investment risk (i.e., you are willing to accept some
fluctuations in the market value of your
investment).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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What are the risks of investing in the fund? Distribution policy

Fund expenses indirectly borne by investors

Who should invest in this fund?



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• employs a strategic asset allocation strategy
• may invest up to 100% of the fund’s assets in

securities of other mutual funds which may include
mutual funds that are managed by us or our
affiliates

• allocates assets among the underlying mutual
funds based on each underlying mutual fund’s
investment objectives and strategies, among other
factors. The underlying mutual funds may be
changed without notice from time to time as well as
the percentage holding in each underlying fund

• the fund’s underlying mutual funds may
temporarily depart from their investment
objectives by holding a portion of their assets in
cash or short-term money market instruments
and/or high quality fixed income securities while
seeking investment opportunities or for defensive
purposes to reflect economic and market
conditions

• the fund’s underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio

Investment objectives manager may attempt to reduce the impact of
security price fluctuations by using interestThis fund’s objective is to provide you with long-term
rate swapsgrowth and protection against inflation by investing

- reduce the impact of volatility on the fund. Forprimarily in mutual funds invested in equity
example, the portfolio manager may attempt tosecurities and, to a lesser extent, in mutual funds
reduce the impact of any adverse changes ininvested in fixed income securities. The fund may
exchange rates by buying currency futuresalso invest directly in fixed income securities and

- gain exposure to securities without buying thecash or cash equivalents.
securities directly.

The fundamental investment objective may only be • may invest directly in fixed income securities and
changed with the approval of a majority of the votes cash or cash equivalents.
cast at a meeting of unitholders called for

The fund’s underlying mutual funds may have highthat purpose.
portfolio turnover rates. The higher the portfolio
turnover rate, the greater the possibility of
unitholders of the fund receiving income or taxable
capital gains as a result of frequent purchases and
sales of portfolio securities by the underlying
mutual funds.

The fund’s underlying mutual funds may enter into
securities lending, repurchase and reverse
repurchase transactions.
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What does the fund invest in?

BMO
Fund details

Type of fund Global balanced – equity focus

Date started Series A: June 18, 2007
Series I: May 10, 2010

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.20%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.20%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since May 2007)

FundSelect� Growth Portfolio



The investment strategies may involve the following The fund distributes any net income and any net
risks, which we explain starting on page 170: capital gains in December. Distributions are
• credit risk automatically reinvested in additional securities of
• currency risk the fund, unless you tell us in writing that you prefer
• derivative risk to receive cash distributions. Please see page 199 for
• equity risk more information.
• foreign investment risk
• fund of funds risk
• interest rate risk See Fund expenses indirectly borne by investors on
• large transaction risk page 5 for the assumptions we’re required to use in
• liquidity risk this table. The assumptions do not reflect the actual
• securities lending, repurchase and reverse performance of the fund.

repurchase transactions risk
• series risk Fees and expenses One Three Five Ten
• U.S. tax risk. (per $1,000) payable over Year Years Years Years

Series A $ 27.27 85.95 150.66 342.94

Consider this fund if:
• you want a growth-oriented investment with the

potential for long-term growth and protection
against inflation

• you are comfortable with low to medium
investment risk (i.e., you are willing to accept some
fluctuations in the market value of your
investment).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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What are the risks of investing in the fund? Distribution policy

Fund expenses indirectly borne by investors

Who should invest in this fund?



Investment strategies
These are the strategies the portfolio manager uses to
try to achieve the fund’s objective:
• employs a strategic asset allocation strategy
• may invest up to 100% of the fund’s assets in

securities of other mutual funds which may include
mutual funds that are managed by us or
our affiliates

• allocates assets among the underlying mutual
funds based on each underlying mutual fund’s
investment objectives and strategies, among other
factors. The underlying mutual funds may be
changed without notice from time to time as well as
the percentage holding in each underlying fund

• the fund’s underlying mutual funds may
temporarily depart from their investment
objectives by holding a portion of their assets in
cash or short-term money market instruments
and/or high quality fixed income securities while
seeking investment opportunities or for defensive
purposes to reflect economic and market
conditions

• the fund’s underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio

Investment objectives manager may attempt to reduce the impact of
security price fluctuations by using interestThis fund’s objective is to provide you with
rate swapsexceptional long-term growth by investing primarily

- reduce the impact of volatility on the fund. Forin higher risk mutual funds invested in equity
example, the portfolio manager may attempt tosecurities. The fund may also invest directly in fixed
reduce the impact of any adverse changes inincome securities and cash or cash equivalents.
exchange rates by buying currency futures

The fundamental investment objective may only be - gain exposure to securities without buying the
changed with the approval of a majority of the votes securities directly.
cast at a meeting of unitholders called for • may invest directly in fixed income securities and
that purpose. cash or cash equivalents.

The fund’s underlying mutual funds may have high
portfolio turnover rates. The higher the portfolio
turnover rate, the greater the possibility of
unitholders of the fund receiving income or taxable
capital gains as a result of frequent purchases and
sales of portfolio securities by the underlying
mutual funds.

The fund’s underlying mutual funds may enter into
securities lending, repurchase and reverse
repurchase transactions.
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What does the fund invest in?

BMO
Fund details

Type of fund Global equity

Date started Series A: June 18, 2007
Series I: May 10, 2010

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series A: 2.35%
fee Series I: N/A. A Series I fee is

negotiated and paid by each
Series I investor.
There will be no duplication of
management fees between the
fund and the underlying funds

Administration 0.20%
fee (for Series I, separate fees and

expenses are negotiated and paid
by each Series I investor)

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since May 2007)

FundSelect� Aggressive
Growth Portfolio



The investment strategies may involve the following The fund distributes any net income and any net
risks, which we explain starting on page 170: capital gains in December. Distributions are
• credit risk automatically reinvested in additional securities of
• currency risk the fund, unless you tell us in writing that you prefer
• derivative risk to receive cash distributions. Please see page 199 for
• equity risk more information.
• foreign investment risk
• fund of funds risk
• interest rate risk See Fund expenses indirectly borne by investors on
• large transaction risk page 5 for the assumptions we’re required to use in
• liquidity risk this table. The assumptions do not reflect the actual
• securities lending, repurchase and reverse performance of the fund.

repurchase transactions risk
• series risk Fees and expenses One Three Five Ten
• U.S. tax risk. (per $1,000) payable over Year Years Years Years

Series A $ 29.01 91.45 160.28 364.85

Consider this fund if:
• you want an aggressive growth investment with

investments in growth-oriented equity mutual
funds that provide the potential for capital
appreciation

• you are comfortable with medium investment risk
(i.e., you are willing to accept fluctuations in the
market value of your investment).

Please see Fund risk classification on page 4 for a
description of how we determined the classification
of this fund’s risk level.
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What are the risks of investing in the fund? Distribution policy

Fund expenses indirectly borne by investors

Who should invest in this fund?



investment objectives and strategies, among other
factors. The underlying mutual funds, as well as
the percentage holding in each underlying fund,
may be changed without notice from time to time

• a current listing of the underlying funds and their
percentage weightings are available on our website
at bmomutualfunds.com/advisor

• may invest up to 75% of the purchase cost of the
fund’s assets in foreign securities

• the fund or its underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
Investment objectives securities directly.
This fund’s objective is to preserve capital and to The fund will only use derivatives as permitted by
generate a high level of income by investing Canadian securities regulators.
primarily in securities of Canadian and foreign funds
within the BMO Mutual Funds family of
mutual funds.

The investment strategies may involve the following
The fundamental investment objective may only be risks, which we explain starting on page 170:
changed with the approval of a majority of the votes • capital depletion risk
cast at a meeting of securityholders called for • credit risk
that purpose. • currency risk

• derivative risk
Investment strategies • equity risk

• foreign investment riskThese are the strategies the portfolio manager uses to
• fund of funds risktry to achieve the fund’s objective:
• interest rate risk• employs a strategic asset allocation strategy
• large transaction risk*• the fund’s asset class weightings will generally be
• liquidity riskapproximately 80% in fixed income securities and
• securities lending, repurchase and reverse20% in equity securities

repurchase transactions risk• may invest up to 100% of the fund’s assets in
• series risksecurities of other mutual funds, which may
• U.S. tax risk.include mutual funds that are managed by us or

one of our affiliates or associates *As at March 8, 2013, a securityholder held 12.51% of
• allocates assets among the underlying mutual the securities of the fund.

funds based on each underlying mutual fund’s
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What does the fund invest in?

What are the risks of investing in this fund?

BMO
Fund details

Type of fund Global fixed income balanced

Date started Series T5: January 8, 2008
Series T8: July 17, 2006
Series F: July 17, 2006
Advisor Series: July 17, 2006

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series T5: 1.60%
fee Series T8: 1.60%

Series F: 0.75%
Advisor Series: 1.60%

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since July 2008)

Income Solution



of any net income and/or ROC based on 5% and 8%,
respectively, of the net asset value per security of theConsider this fund if:
applicable series as determined on December 31 of• you want an income producing investment with
the prior year.different monthly options for distributions

• you are looking for a fixed income fund for your If the cash distributions to you are greater than the
portfolio net increase in the value of your investments in

• you are comfortable with low to medium Series T5 and Series T8 securities, these
investment risk (i.e., you are willing to accept some distributions will erode the value of your original
fluctuations in the market value of your investments.
investment).

A ROC does not necessarily reflect the fund’s
Series T5 and Series T8 securities are suitable for investment performance and should not be
investors holding securities outside of a registered confused with ‘‘yield’’ or ‘‘income’’. You should not
plan and wishing to receive monthly distributions. draw any conclusions about the fund’s investment

performance from the amount of this distribution.Please see Fund risk classification on page 4 for a
description of how we determined the classification A ROC will reduce the amount of your original
of this fund’s risk level. investment and may result in the return to you of

the entire amount of your original investment. A
ROC made to you is not immediately taxable in
your hands but will reduce the ACB of the relatedThe fund distributes a fixed amount per security per
securities. You should consult your tax advisormonth. The amount of the monthly distribution may
regarding the tax implications of receiving a ROCbe adjusted without notice throughout the year as
on your securities. Please see page 199 for moremarket conditions change. Any net income earned by
information.the fund in excess of the monthly distribution may

also be distributed to securityholders from time to
time. Any net capital gains are distributed in
December. Distributions are automatically reinvested See Fund expenses indirectly borne by investors on
in additional securities of the fund, unless you tell us page 5 for the assumptions we’re required to use in
in writing that you prefer to receive cash this table. The assumptions do not reflect the actual
distributions. performance of the fund.

For Advisor Series and Series F securities, the fund
Fees and expenses One Three Five Tendistributes monthly any net income and/or ROC. The (per $1,000) payable over Year Years Years Years

amount of the monthly distribution is set at the
Series T5 $ 23.78 74.97 131.40 299.10

beginning of each calendar year based on the
Series T8 $ 22.96 72.38 126.87 288.79market outlook.
Series F $ 13.53 42.65 74.76 170.18

For Series T5 and Series T8 securities, the fund will Advisor Series $ 22.55 71.09 124.60 283.63
make monthly distributions of an amount comprised
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Who should invest in this fund?

Distribution policy

Fund expenses indirectly borne by investors



investment objectives and strategies, among other
factors. The underlying mutual funds, as well as
the percentage holding in each underlying fund,
may be changed without notice from time to time

• a current listing of the underlying funds and their
percentage weightings are available on our website
at bmomutualfunds.com/advisor

• the fund or its underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futuresInvestment objectives

- gain exposure to securities without buying theThis fund’s objective is to generate a high level of
securities directly.income and some capital appreciation by investing

primarily in securities of Canadian and foreign funds The fund will only use derivatives as permitted by
within the BMO Mutual Funds family of Canadian securities regulators.
mutual funds.

The fundamental investment objective may only be
The investment strategies may involve the followingchanged with the approval of a majority of the votes
risks, which we explain starting on page 170:cast at a meeting of securityholders called for
• capital depletion risk (for Series T8 investors only)that purpose.
• credit risk
• currency riskInvestment strategies
• derivative riskThese are the strategies the portfolio manager uses to
• equity risktry to achieve the fund’s objective:
• foreign investment risk• employs a strategic asset allocation strategy
• fund of funds risk• the fund’s asset class weightings will generally be
• interest rate riskapproximately 60% in fixed income securities, 40%
• large transaction riskin equity securities
• liquidity risk• may invest up to 100% of the fund’s assets in
• securities lending, repurchase and reversesecurities of other mutual funds, which may

repurchase transactions riskinclude mutual funds that are managed by us or
• series riskone of our affiliates or associates
• U.S. tax risk.• allocates assets among the underlying mutual

funds based on each underlying mutual fund’s
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What does the fund invest in?

What are the risks of investing in this fund?

BMO
Fund details

Type of fund Global fixed income balanced

Date started Series T8: July 17, 2006
Advisor Series: July 17, 2006

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series T8: 1.75%
fee Advisor Series: 1.75%

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since July 2008)

Conservative Solution



If the cash distributions to you are greater than the
net increase in the value of your investments inConsider this fund if:
Series T8 securities, these distributions will erode• you want an income producing investment with
the value of your original investments.various options for monthly distributions and the

potential for some capital appreciation A ROC does not necessarily reflect the fund’s
• you are comfortable with low to medium investment performance and should not be

investment risk (i.e., you are willing to accept some confused with ‘‘yield’’ or ‘‘income’’. You should not
fluctuations in the market value of your draw any conclusions about the fund’s investment
investment). performance from the amount of this distribution.

Series T8 securities are suitable for investors holding A ROC will reduce the amount of your original
securities outside of a registered plan and wishing to investment and may result in the return to you of
receive monthly distributions. the entire amount of your original investment. A

ROC made to you is not immediately taxable inPlease see Fund risk classification on page 4 for a
your hands but will reduce the ACB of the relateddescription of how we determined the classification
securities. You should consult your tax advisorof this fund’s risk level.
regarding the tax implications of receiving a ROC
on your securities. Please see page 199 for more
information.

The fund distributes any net income and any net
capital gains in December. Distributions are
automatically reinvested in additional securities of

See Fund expenses indirectly borne by investors onthe fund, unless you tell us in writing that you prefer
page 5 for the assumptions we’re required to use into receive cash distributions.
this table. The assumptions do not reflect the actual

For Series T8 securities, the fund will make monthly performance of the fund.
distributions of an amount comprised of any net
income and/or ROC based on 8% of the net asset Fees and expenses One Three Five Ten

(per $1,000) payable over Year Years Years Yearsvalue per security of the series as determined on
Series T8 $ 25.01 78.84 138.20 314.57December 31 of the prior year.
Advisor Series $ 25.01 78.84 138.20 314.57
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Who should invest in this fund?

Distribution policy

Fund expenses indirectly borne by investors



investment objectives and strategies, among other
factors. The underlying mutual funds, as well as
the percentage holding in each underlying fund,
may be changed without notice from time to time

• a current listing of the underlying funds and their
percentage weightings are available on our website
at bmomutualfunds.com/advisor

• the fund or its underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.Investment objectives

This fund’s objective is to generate a balance of The fund will only use derivatives as permitted by
income and capital appreciation by investing Canadian securities regulators.
primarily in securities of Canadian and foreign funds
within the BMO Mutual Funds family of
mutual funds.

The investment strategies may involve the following
The fundamental investment objective may only be risks, which we explain starting on page 170:
changed with the approval of a majority of the votes • capital depletion risk (for Series T5 and Series T8
cast at a meeting of securityholders called for investors only)
that purpose. • credit risk

• currency risk
• derivative riskInvestment strategies
• equity riskThese are the strategies the portfolio manager uses to
• foreign investment risktry to achieve the fund’s objective:
• fund of funds risk• employs a strategic asset allocation strategy
• interest rate risk• the fund’s asset class weightings will generally be
• large transaction riskapproximately 40% in fixed income securities, 60%
• liquidity riskin equity securities
• securities lending, repurchase and reverse• may invest up to 100% of the fund’s assets in

repurchase transactions risksecurities of other mutual funds, which may
• series riskinclude mutual funds that are managed by us or
• U.S. tax risk.one of our affiliates or associates

• allocates assets among the underlying mutual
funds based on each underlying mutual fund’s
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What does the fund invest in?

What are the risks of investing in this fund?

BMO
Fund details

Type of fund Global neutral balanced

Date started Series T5: January 8, 2008
Series T8: July 17, 2006
Advisor Series: July 17, 2006

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series T5: 1.90%
fee Series T8: 1.90%

Advisor Series: 1.90%

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since July 2008)

Balanced Solution



Series T5 and Series T8 securities, these
distributions will erode the value of your originalConsider this fund if:
investments.• you want a diversified portfolio which produces

income and with potential for capital gains A ROC does not necessarily reflect the fund’s
• you are comfortable with low to medium investment performance and should not be

investment risk (i.e., you are willing to accept some confused with ‘‘yield’’ or ‘‘income’’. You should not
fluctuations in the market value of your draw any conclusions about the fund’s investment
investment). performance from the amount of this distribution.

Series T5 and Series T8 securities are suitable for A ROC will reduce the amount of your original
investors holding securities outside of a registered investment and may result in the return to you of
plan and wishing to receive monthly distributions. the entire amount of your original investment. A

ROC made to you is not immediately taxable inPlease see Fund risk classification on page 4 for a
your hands but will reduce the ACB of the relateddescription of how we determined the classification
securities. You should consult your tax advisorof this fund’s risk level.
regarding the tax implications of receiving a ROC
on your securities. Please see page 199 for more
information.

The fund distributes any net income and any net
capital gains in December. Distributions are
automatically reinvested in additional securities of

See Fund expenses indirectly borne by investors onthe fund, unless you tell us in writing that you prefer
page 5 for the assumptions we’re required to use into receive cash distributions.
this table. The assumptions do not reflect the actual

For Series T5 and Series T8 securities, the fund will performance of the fund.
make monthly distributions of an amount comprised
of any net income and/or ROC based on 5% and 8%, Fees and expenses One Three Five Ten

(per $1,000) payable over Year Years Years Yearsrespectively, of the net asset value per security of the
Series T5 $ 26.04 82.08 143.86 327.47applicable series as determined on December 31 of

the prior year. Series T8 $ 25.73 81.11 142.16 323.60

Advisor Series $ 26.04 82.08 143.86 327.47If the cash distributions to you are greater than the
net increase in the value of your investments in
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Who should invest in this fund?

Distribution policy

Fund expenses indirectly borne by investors



• the fund or its underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

Investment objectives
This fund’s objective is to generate long-term growth The investment strategies may involve the following
of capital and income by investing primarily in risks, which we explain starting on page 170:
securities of Canadian and foreign funds within the • credit risk
BMO Mutual Funds family of mutual funds. • currency risk

• derivative riskThe fundamental investment objective may only be
• equity riskchanged with the approval of a majority of the votes
• foreign investment riskcast at a meeting of securityholders called for
• fund of funds riskthat purpose.
• interest rate risk
• large transaction riskInvestment strategies
• liquidity riskThese are the strategies the portfolio manager uses to
• securities lending, repurchase and reversetry to achieve the fund’s objective:

repurchase transactions risk• employs a strategic asset allocation strategy
• series risk• the fund’s asset class weightings will generally be
• U.S. tax risk.approximately 20% in fixed income securities, 80%

in equity securities
• may invest up to 100% of the fund’s assets in

Consider this fund if:securities of other mutual funds, which may
• you want exposure to both equity securities andinclude mutual funds that are managed by us or

some incomeone of our affiliates or associates
• you are comfortable with low to medium• allocates assets among the underlying mutual

investment risk (i.e., you are willing to accept somefunds based on each underlying mutual fund’s
fluctuations in the market value of yourinvestment objectives and strategies, among other
investment).factors. The underlying mutual funds, as well as

the percentage holding in each underlying fund, Please see Fund risk classification on page 4 for a
may be changed without notice from time to time description of how we determined the classification

• a current listing of the underlying funds and their of this fund’s risk level.
percentage weightings are available on our website
at bmomutualfunds.com/advisor
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What does the fund invest in?

What are the risks of investing in this fund?

Who should invest in this fund?

BMO
Fund details

Type of fund Global equity balanced

Date started Advisor Series: July 17, 2006

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Advisor Series: 2.00%
fee

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since July 2008)

Growth Solution



The fund distributes any net income and any net See Fund expenses indirectly borne by investors on
capital gains in December. Distributions are page 5 for the assumptions we’re required to use in
automatically reinvested in additional securities of this table. The assumptions do not reflect the actual
the fund, unless you tell us in writing that you prefer performance of the fund.
to receive cash distributions. Please see page 199 for

Fees and expenses One Three Five Tenmore information.
(per $1,000) payable over Year Years Years Years

Advisor Series $ 26.65 84.01 147.26 335.20
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Distribution policy Fund expenses indirectly borne by investors



• the fund or its underlying mutual funds may use
derivatives to implement the investment strategy.
Derivatives, such as options, futures, forward
contracts, swaps and other derivative instruments
may be used for both hedging and non-hedging
purposes, or to, among other things:
- protect the fund against potential losses. For

example, the portfolio manager may be
concerned about the impact that rising interest
rates may have on the fund. The portfolio
manager may attempt to reduce the impact of
security price fluctuations by using interest
rate swaps

- reduce the impact of volatility on the fund. For
example, the portfolio manager may attempt to
reduce the impact of any adverse changes in
exchange rates by buying currency futures

- gain exposure to securities without buying the
securities directly.

The fund will only use derivatives as permitted by
Canadian securities regulators.

Investment objectives
The investment strategies may involve the following

This fund’s objective is to generate long-term growth risks, which we explain starting on page 170:
of capital and some dividend income by investing • capital depletion risk (for Series T8 investors only)
primarily in securities of Canadian and foreign funds • credit risk
within the BMO Mutual Funds family of • currency risk
mutual funds. • derivative risk

• equity riskThe fundamental investment objective may only be
• foreign investment riskchanged with the approval of a majority of the votes
• fund of funds riskcast at a meeting of securityholders called for
• interest rate riskthat purpose.
• large transaction risk
• liquidity riskInvestment strategies
• securities lending, repurchase and reverseThese are the strategies the portfolio manager uses to

repurchase transactions risktry to achieve the fund’s objective:
• series risk• employs a strategic asset allocation strategy
• U.S. tax risk.• the fund will invest substantially all of its assets in

equity mutual fund securities
• may invest up to 100% of the fund’s assets in

Consider this fund if:securities of other mutual funds, which may
• you want exposure to a variety of equity securitiesinclude mutual funds that are managed by us or

with some dividend incomeone of our affiliates or associates
• you are comfortable with medium investment risk• allocates assets among the underlying mutual

(i.e., you are willing to accept fluctuations in thefunds based on each underlying mutual fund’s
market value of your investment).investment objectives and strategies, among other

factors. The underlying mutual funds, as well as Series T8 securities are suitable for investors holding
the percentage holding in each underlying fund, securities outside of a registered plan and wishing to
may be changed without notice from time to time receive monthly distributions.

• a current listing of the underlying funds and their
Please see Fund risk classification on page 4 for apercentage weightings are available on our website
description of how we determined the classificationat www.bmomutualfunds.com/advisor
of this fund’s risk level.
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What does the fund invest in?
What are the risks of investing in this fund?

Who should invest in this fund?

BMO
Fund details

Type of fund Global equity

Date started Series T8: January 2, 2007
Advisor Series: July 17, 2006

Securities Units of a mutual fund trust
offered

Eligible for Qualified investment
registered
plans

Management Series T8: 2.10%
fee Advisor Series: 2.10%

Portfolio BMO Asset Management Inc.
manager Toronto, Ontario

(Portfolio Manager
since July 2008)

Aggressive Growth Solution



A ROC will reduce the amount of your original
investment and may result in the return to you ofThe fund distributes any net income and any net
the entire amount of your original investment. Acapital gains in December. Distributions are
ROC made to you is not immediately taxable inautomatically reinvested in additional securities of
your hands but will reduce the ACB of the relatedthe fund, unless you tell us in writing that you prefer
securities. You should consult your tax advisorto receive cash distributions.
regarding the tax implications of receiving a ROC

For Series T8 securities, the fund will make monthly on your securities. Please see page 199 for more
distributions of an amount comprised of any net information.
income and/or ROC based on 8% of the net asset
value per security of the series as determined on
December 31 of the prior year.

See Fund expenses indirectly borne by investors on
If the cash distributions to you are greater than the page 5 for the assumptions we’re required to use in
net increase in the value of your investments in this table. The assumptions do not reflect the actual
Series T8 securities, these distributions will erode performance of the fund.
the value of your original investments.

Fees and expenses One Three Five Ten
A ROC does not necessarily reflect the fund’s (per $1,000) payable over Year Years Years Years
investment performance and should not be Series T8 $ 27.57 86.92 152.36 346.80
confused with ‘‘yield’’ or ‘‘income’’. You should not Advisor Series $ 27.68 87.25 152.92 348.09
draw any conclusions about the fund’s investment
performance from the amount of this distribution.
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Distribution policy

Fund expenses indirectly borne by investors



is a trust are generally treated differently for tax
purposes than distributions from a mutual fund thatA mutual fund is a pool of investments managed by
is a corporation. You can switch your investmentprofessional money managers. When you invest in a
between the different classes and series of shares of amutual fund, you’re actually pooling your money
corporation without realizing capital gains on yourwith other people who have similar investment goals.
securities at the time of the switch. You cannot switchA portfolio manager invests that money on behalf of
your investment between two trusts or between athe whole group. If the investments make money,
corporation and a trust or between two corporationseveryone shares in the gain. If the investments lose
on a tax-deferred basis.money, the whole group shares in the loss.
Units of a mutual fund trust and classes of a mutualMutual fund companies keep track of each investor’s
fund corporation may be issued in different series.share of the pool by selling mutual funds in units or
Each series is intended for different kinds of investorsshares. The more you invest, the more units or shares
and may have different fees and expenses or differentyou own and the bigger your share of the fund’s
distribution policies.income, gains and losses. As an investor, you also

share a portion of the fund’s expenses.

Mutual funds come in many varieties that are
Risk varies from one fund to another. You candesigned to meet the differing needs of investors. A
measure risk by how often the fund’s value changesfund could hold investments like stocks, bonds, cash,
and how big the changes tend to be. This is calledderivatives, or other mutual funds and exchange
volatility. The bigger and more often the changes intraded funds or some combination of these,
value, the more volatile the fund.depending on its investment objectives.
Every fund has a different degree of volatility, whichThe value of these investments can go up or down.
depends largely on the investments that the fundThey’re affected by things such as changes in interest
makes. For example, if a fund only invests in interest-rates or currency exchange rates, economic
paying money market instruments offered by theconditions in Canada or abroad, or news about the
Canadian government, it will be subject to very littlecompanies the fund invests in. When the value of the
volatility. That’s because the government guaranteesinvestments change, it can make the price of the
payment of a certain interest rate and there’s littlemutual fund securities rise or fall. That’s why mutual
chance it will fail to keep its promise. On the otherfund investments can increase or decrease in value
hand, some funds may invest heavily in technologyafter you buy them and why the value of your
stocks. Technology stocks can have frequent, largeinvestment in a mutual fund may be more or less
changes in value as a company’s products go in andwhen you redeem it than when you purchased it.
out of favour, so funds that have heavy exposure to

Under exceptional circumstances, a mutual fund may technology stocks can be quite volatile.
not allow you to redeem your securities. See When

As a general rule, the higher the risk, the higher theyou may not be allowed to redeem your securities on
potential for gains (and losses). The lower the risk,page 188 for more information.
the lower the potential for gains (and losses). A key to
reducing the overall volatility of your portfolio is to
hold a wide variety of investments.

A mutual fund can be set up as a trust or corporation.
When you’re deciding which funds to invest in, youBoth allow you to pool your money with other
need to ask yourself how comfortable you’ll be withinvestors, but there are some differences. When you
their volatility. Here are some important points thatinvest in a trust, you buy units of the trust. When you
can help you decide:invest in a corporation, you buy shares of the
• the length of time you’re prepared to invest. Thecorporation. Some mutual fund corporations issue

more time you have until you need to cash in yourseveral classes of shares, where each share class
investments, the more you should be thinkingworks like a separate mutual fund with its own
about investing in funds that have exposure toinvestment objectives.
equities. These can be volatile in the short-term,

The main difference between an investment in a trust but over the long-term, they’ve tended to provide
and a corporation is in how the entity and your higher returns than other kinds of investments
investment in the entity is taxed. This is generally • your investment goals. Your goals are unique and
more important if you’re investing outside of a will influence the amount of risk that you are
registered plan. Distributions from a mutual fund that willing to take. If you can reach your goal only by

170 What is a mutual fund and what are the risks of investing
in a mutual fund?

What is a mutual fund?

What are the risks of investing in a mutual fund?

How mutual funds are structured



earning higher returns on your investments, you draw any conclusions about the fund’s investment
may want to think about taking on more risk by performance from the amount of this distribution.
making more volatile funds a larger part of ROC can only be made by a series of a fund to the
your portfolio extent that there is a positive balance in the capital

• your portfolio as a whole. A fund that may seem too account for the relevant series. To the extent that the
risky on its own may be suitable as a small balance in the capital account becomes, or is at risk of
percentage of your portfolio. Why? Diversification. becoming, zero, monthly distributions may be
When you hold a variety of interest-paying funds reduced or discontinued without prior notice. See
and equity funds in your portfolio, you increase the page 200 for additional information about ROC.
potential for higher returns. At the same time, a

Class riskgood mix of investments tends to reduce wide
swings in the value of your portfolio. That’s Each of the BMO Global Tax Advantage Funds is a
because the various kinds of investments the funds class of shares of BMO Global Tax Advantage
hold tend to react differently to market and Funds Inc. Each class has its own fees and expenses,
economic changes. which are tracked separately, but if a class can’t meet

its financial obligations, the other classes are
Mutual fund investments aren’t guaranteed responsible for making up the difference. This is
Unlike bank accounts or GICs, the funds aren’t because the corporation as a whole is legally
covered by the Canada Deposit Insurance responsible for the financial obligations of all of
Corporation or the Régie de l’assurance-dépôts du the classes.
Québec and, except for the BMO LifeStage Plus

Commodity riskFunds (which are described below), aren’t
guaranteed by Bank of Montreal or by anyone else. If a fund has direct exposure to commodities or to a
The value of each fund will vary with changes in the company whose business is dependent on
value of the fund’s investments. In the case of the commodities such as oil or gold, the value of the
BMO LifeStage Plus Funds, Bank of Montreal has fund’s portfolio may be affected by movements in the
agreed that on the Target End Date of these funds, it price of commodities. If commodity prices decline, a
will pay to each fund any shortfall between the net negative impact can be expected on the earnings of
asset value per unit and the Guaranteed Maturity companies whose businesses are dependent on
Amount. See Guaranteed Maturity Amount risk on commodities and on the performance of funds that
page 173. invest in such companies.

Under exceptional circumstances, a fund may
Credit risksuspend redemptions. See Redeeming funds on
Credit risk is the risk that the company, governmentpage 186.
or other entity (including a special purpose vehicle)
that issued a bond or other fixed income security
(including asset-backed and mortgage-backedThe volatility of a fund depends on the kinds of
securities) can’t pay interest or repay principal wheninvestments it makes. Here are some of the common
it’s due. This risk is lowest among issuers that have arisk factors that cause the value of funds to change.
high credit rating from a credit rating agency. It’sNot all risks apply to all funds.
highest among issuers that have a low credit rating or
no credit rating. Investments with a lower creditCapital depletion risk
rating usually offer a better return than higher-gradeSeries T5, Series T6 and Series T8 securities make
investments, but have the potential for substantialmonthly distributions of an amount comprised, in
loss as well as gain, as will the funds that buy them.whole or in part, of ROC based on 5%, 6% and 8%,
High yielding, higher risk income securities in whichrespectively, of the net asset value per security of the
some of the funds may invest are subject to greaterseries on December 31 of the prior year. As well,
risk of loss of principal and income than higher ratedcertain other series of the funds, including Series R,
fixed income securities, and are considered to be lessmay make distributions comprised, in whole or in
certain with respect to the issuer’s capacity to paypart, of ROC. A ROC reduces the amount of your
interest and repay principal.original investment and may result in the return to

you of the entire amount of your original investment. A specialized credit rating agency, such as Standard &
ROC that is not reinvested will reduce the net asset Poor’s or DBRS, may reduce the credit rating of an
value of the fund, which could reduce the fund’s issuer’s debt securities. Unexpected downgrades in
ability to generate future income. You should not
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credit rating typically decrease the value of such expanding, the outlook for many businesses may also
securities. be good and the value of their securities may rise.

The opposite is also true.
Currency risk Funds that invest in limited partnership units or trust
Funds that invest in foreign securities buy them using units, such as oil and gas royalty trusts, real estate
foreign currency. For example, funds use U.S. dollars investment trusts and income trusts, will have
to buy U.S. stocks or bonds. Because currencies varying degrees of risk depending on the sector and
change in value against each other, it’s possible that the underlying asset or business and may therefore be
an unfavourable move in the exchange rate may susceptible to risks associated with the industry in
reduce, or even eliminate, any increase in the value which the underlying business operates, to changes
of that investment. The opposite can also be true – the in business cycles, commodity prices, and to interest
fund can benefit from changes in exchange rates. rate fluctuations and other economic factors.

Tax rules have been proposed that will, whenDerivative risk
enacted apply to direct and indirect investments by

While derivatives can be useful for hedging against
Canadian residents in certain non-resident trusts

losses or as a substitute for the underlying assets,
(the ‘‘NRT Rules’’). The final version of the proposed

they involve a number of risks:
NRT Rules has not yet been enacted. It is not expected

• the hedging strategy used by a fund may not be
that the NRT Rules will apply in respect of

effective
investments made directly or indirectly by the funds

• there’s no guarantee that a market will exist when a
in non-resident trusts, including exchange traded

fund wants to meet the terms of the derivative
funds, mutual funds, real estate investment trusts and

contract. This could prevent the fund from making
royalty trusts; however, no assurances can be given in

a profit or limiting its losses
this regard.

• the other party to a derivative contract may not be
able to meet its obligations Floating rate note risk

• stock exchanges may set daily trading limits on
Floating rate notes generally are subject to legal orfutures contracts. This could prevent a fund from
contractual restrictions on resale. The liquidity ofclosing a contract
floating rate notes, including the volume and• the price of stock index options may be distorted if
frequency of secondary market trading in such loans,trading in some or all of the stocks that make up the
varies significantly over time and among individualindex is interrupted. If a fund could not close out
floating rate notes. During periods of infrequentits position in these options because of
trading, valuing a floating rate note can be moreinterruptions or imposed restrictions, it may
difficult, and buying and selling a floating rate note atexperience losses
an acceptable price can be more difficult and• the price of a derivative may not accurately reflect
delayed. Difficulty in selling a floating rate note canthe value of the underlying security or index
result in a loss.• an acceptable counterparty may not be willing to
A decline in the credit quality of a floating rate mayenter into contracts that allow the fund to link its
reflect a decline in the financial condition of theperformance to the underlying security
issuer of the note. Credit ratings assigned by rating• if a fund is required to give a security interest in
agencies are based on a number of factors and mayorder to enter into a derivative, there is a risk that
not reflect the issuer’s current financial condition orthe other party may try to enforce the security
the volatility or liquidity of the floating rate note. Ininterest against the fund’s assets
the event of bankruptcy of the issuer of the floating• the cost of the derivative contracts may increase.
rate note, the funds investing in such notes could

Equity risk experience delays or limitations with respect to its
ability to realize the benefits of any collateralBusinesses issue equity securities, such as shares or
securing the note. In order to enforce their rights inunits, to help pay for their operations and finance
the event of a default, bankruptcy or similar situation,future growth. Funds that buy equities become part
such funds may be required to retain legal or similarowners of the company that issued the securities.
counsel, which may increase operating expenses andChanges in the value of the businesses change the
adversely affect net asset values.value of the fund. The price of a security is influenced

by the outlook for the particular business, by the In addition, floating rate notes generally can be
market activity and by the larger economic picture, prepaid before maturity. If this happens, the floating
both at home and abroad. When the economy is
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rate note can offer less income and/or potential for agreed to pay the fund the amount of any such
capital gains. shortfall (the ‘‘Shortfall’’) pursuant to the

Sub-Advisory Agreement. This obligation may be
Foreign investment risk terminated by a party if one of the other parties

commits a fraudulent act, fails to discharge itsWhen a fund invests in foreign securities, its value is
material duties, engages in wilful misconduct oraffected by financial markets and general economic
negligence, takes steps to be dissolved, becomestrends in the countries where the securities are
insolvent or bankrupt or is in default of its obligationsissued. While the U.S. market has standards that are
and does not remedy such breach within 30 days aftersimilar to those in Canada, other foreign markets may
it receives notice. The requirement to pay thenot. For example, some foreign markets may not be as
Shortfall to the fund is an obligation of Bank ofstrictly regulated as Canadian and U.S. markets.
Montreal. Accordingly, the likelihood that the fundTheir laws might make it difficult to protect investor
will receive any Shortfall payment that may be owedrights. The political climate might be less stable and
to the fund will be dependent upon the financialsocial, religious and regional tensions may exist.
health and creditworthiness of Bank of Montreal. IfBusiness disclosure and accounting standards may be
its obligations have been terminated or Bank ofless stringent than in Canada and the U.S., making it
Montreal defaults on its obligations and a BMOdifficult to obtain complete information about a
LifeStage Plus Fund does not have sufficient assets topotential investment. Securities markets may be
pay the Guaranteed Maturity Amount to investors onsmaller than in more developed countries, making it
its Target End Date, investors who remain in the fundmore difficult to sell securities in order to take profits
until the Target End Date will only receive the netor avoid losses. As a result, the value of foreign
asset value per unit, less any applicable charges.securities, and the value of funds that hold them, may

rise or fall more rapidly and to a greater degree than Receipt by a BMO LifeStage Plus Fund of an amount
Canadian and U.S. investments. In general, securities from Bank of Montreal (under this obligation) may
issued in more developed markets have lower foreign result in taxable distributions to investors with
investment risk. Securities issued in emerging or respect to such amount.
developing markets have higher foreign
investment risk. Industry concentration risk
Funds that concentrate their investments in a single Some mutual funds concentrate their investments in
country or region of the world tend to be riskier than a particular industry. This allows them to focus on
funds with greater geographic diversification because that industry’s potential, but it also means that they
prices of securities in the same markets tend to move tend to be more volatile than funds that invest in
up and down together. many industries. Securities in the same industry tend

to be affected in the same way by changes in
Fund of funds risk economic, regulatory, financial and market

conditions. Where required to invest in a particularCertain funds invest directly in, or obtain exposure
industry by their investment objectives, these fundsto, other investment funds as part of their investment
must continue to invest in that industry, even if thestrategy. Therefore, these funds will be subject to the
industry is performing poorly. That means the fundsrisks of the underlying funds. Also, if an underlying
won’t be able to reduce risk by diversifying theirfund suspends redemptions, the investment fund that
investments into other industries.invests in the underlying fund will be unable to value

part of its portfolio and may be unable to redeem
Indexing risksecurities.
Certain funds, including index funds and certain

Guaranteed Maturity Amount risk exchange traded funds, use a variety of indexing
strategies or have exposure to underlying mutualBank of Montreal, as sub-advisor, intends to manage
funds that use indexing strategies. Indexing strategiesthe allocation between the Mutual Fund Component
involve tracking the performance of an index byand the Fixed Income Component of each BMO
tracking the performance of the investments includedLifeStage Plus Fund so that the fund will have
in the index. It’s unlikely that a fund or an underlyingsufficient assets to pay the Guaranteed Maturity
mutual fund will be able to track an index perfectlyAmount to investors on the fund’s Target End Date. In
because each of the fund and underlying mutual fundaddition, if on a fund’s Target End Date there is a
has its own operating and trading costs, which lowershortfall between the net asset value per unit and the
returns. Indices don’t have these costs.Guaranteed Maturity Amount, Bank of Montreal has
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Also, a fund or an underlying mutual fund may, in issuers. These funds may be riskier than other funds
basing its investment decisions on an index, have that hold a greater number of issuers in their
more of its assets invested in one or more issuers than portfolios.
is usually permitted for mutual funds. In these

Large transaction riskcircumstances, the fund or underlying mutual fund
may tend to be more volatile and less liquid than A fund may have one or more investors who hold or
more diversified mutual funds as it is affected more acquire a significant amount of securities of the fund,
by the performance of individual issuers. including another mutual fund. For example, a

financial institution may buy or sell large amounts ofFurther, concentrating its investments in the
the securities of a fund to hedge its obligationssecurities of a particular index allows a fund or an
relating to a guaranteed investment product whoseunderlying mutual fund to focus on that index’s
performance is linked to the performance of the fund.potential, but it also means that the fund or
As well, certain mutual funds, including BMO Mutualunderlying mutual fund may tend to be more volatile
Funds, may invest directly in the funds. If one orthan a fund or underlying mutual fund that invests in
more of these investors (including these investingthe securities of a variety of indices because prices of
funds) decides to redeem its investment in a fund, thesecurities on the same index tend to move up and
fund may have to make large sales of securities todown together. If required by its investment
meet these requests. The portfolio manager may haveobjectives, the fund or underlying mutual fund must
to change the composition of the fund’s portfoliocontinue to invest in the securities of the index, even
significantly or may be forced to sell investments atif the index is performing poorly. That means the
unfavourable prices, which can negatively impact thefund or underlying mutual fund won’t be able to
fund’s returns. Conversely, if one or more of thesereduce risk by diversifying its investments into
investors decides to increase its investment in a fund,securities listed on other indices.
the fund may have to hold a relatively large position

Also, if the stock market upon which the index is in cash for a period of time while the portfolio
based is not open, the fund or underlying mutual manager attempts to find suitable investments. This
fund may be unable to determine its net asset value could negatively impact the fund’s return.
per security, and so may be unable to satisfy
redemption requests. Liquidity risk

Some securities may be difficult to buy or sellInterest rate risk
because they’re not well known or because political

The value of funds that invest in fixed income or economic events significantly affect them. These
securities can move up or down as interest rates include investments in specific sectors, especially
change. Here’s why. Fixed income securities – commodity sectors, and investments in developing or
including bonds, mortgages, treasury bills and smaller markets. In addition, smaller companies may
commercial paper – pay a rate of interest that’s fixed be hard to value because they’re developing new
when they’re issued. Their value tends to move in the products or services for which there is not yet a
opposite direction to interest rate changes. For developed market or revenue stream. They may only
example, when interest rates rise, the value of an have a small number of shares in the market, which
existing bond will fall because the interest rate on may make it difficult for a fund to buy or sell shares
that bond is less than the market rate. The opposite is when it wants to. The value of funds that hold these
also true. These changes in turn affect the value of investments may rise or fall substantially.
any fund investing in fixed income securities.

In the case of money market funds, a fund’s yield is Portfolio composition risk
affected by short-term interest rates, and will vary. By using the Fixed Income Component of a BMO

LifeStage Plus Fund to seek to cover the Guaranteed
Issuer concentration risk Maturity Amount per unit as of the Target End Date,
Some mutual funds concentrate their investments in the percentage of the fund’s portfolio invested in the
a particular issuer. This allows them to focus on that Fixed Income Component will increase as the
issuer’s potential, but it also means that they tend to scheduled Target End Date approaches. As well, if
be more volatile than more diversified funds. Their there is a significant decline in interest rates and/or if
liquidity, and therefore their ability to satisfy there is a significant decline in equity markets, the
redemption requests, may be adversely affected. And allocation of the fund’s assets may change from the
because these funds invest in fewer issuers, they’re Mutual Fund Component to the Fixed Income
affected more by the performance of individual Component at an earlier date, thereby reducing the
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exposure of the fund to returns on the Mutual Fund Collateral held for loaned securities and cash paid
Component. As a result, the potential for equity for received securities are not included when
investment return of the fund may be reduced making this calculation
or eliminated. • we only enter into such transactions with parties

who appear to have the resources and the financial
Redemption prior to Target End Date risk strength to fulfill the terms of the agreements.
The BMO LifeStage Plus Funds are designed for

Series riskinvestors with long-term investment horizons who
are prepared to hold the units of the fund to the The funds issue more than one series of securities.
Target End Date. They are not designed as a Each series has its own fees and expenses, which are
short-term investment. The Guaranteed Maturity tracked separately; however, if a series can’t meet its
Amount is only available if you hold your units until financial obligations, the other series are responsible
the Target End Date. If you redeem before the Target for making up the difference. This is because the fund
End Date, you will receive only the current net asset as a whole is legally responsible for the financial
value per unit for your redeemed units, which may be obligations of all of the series.
less than the Guaranteed Maturity Amount.

Short selling risk
Securities lending, repurchase and reverse repurchase A ‘‘short sale’’ is where a fund borrows securities
transactions risk from a borrowing agent (generally a custodian or

dealer) and then sells the borrowed securities in theThe funds may engage in securities lending,
open market. At a later date, the same number andrepurchase and reverse repurchase transactions.
type of securities are repurchased by the fund andSecurities lending is an agreement whereby a fund
returned to the borrowing agent. In the interim, thelends securities through an authorized agent in
proceeds from the first sale are deposited with theexchange for a fee and a form of acceptable collateral.
borrowing agent and the fund pays interest to theUnder a repurchase transaction, a fund agrees to sell
borrowing agent. If the value of the securitiessecurities for cash while, at the same time, assuming
declines between the time that the fund borrows thean obligation to repurchase the same securities for
securities and the time it repurchases and returns thecash (usually at a lower price) at a later date. A
securities, the fund makes a profit for the differencereverse repurchase transaction is a transaction
(less any interest the fund must pay to the borrowingpursuant to which a fund buys securities for cash
agent). Short selling strategies can provide a fundwhile, at the same time, agreeing to resell the same
with an opportunity to manage volatility and enhancesecurities for cash (usually at a higher price) at a
performance in declining or volatile markets. Shortlater date.
selling securities involves risk because there is noThe risks associated with securities lending,
assurance that securities will sufficiently decline inrepurchase or reverse repurchase transactions arise
value during the period of the short sale to offset thewhen a counterparty defaults under the agreement
interest paid by the fund and make a profit for theevidencing the transaction and the fund is forced to
fund. Securities sold short may instead increase inmake a claim in order to recover its investment. In a
value. The fund may also experience difficultiessecurities lending or a repurchase transaction, a fund
repurchasing and returning the borrowed securities.could incur a loss if the value of the securities loaned
The borrowing agent from whom the fund hasor sold has increased in value relative to the value of
borrowed securities may go bankrupt and the fundthe collateral held by the fund. In the case of a reverse
may lose the collateral it has deposited with therepurchase transaction, a fund could incur a loss if
borrowing agent.the value of the securities purchased by the fund
To limit these risks, a fund will implement controlsdecreases in value relative to the value of the
when conducting a short sale:collateral held by the fund.
• the security sold short must not be an illiquid assetTo limit these risks:
• at the time the fund sells the security short:• the collateral held by the fund must equal at least

• the fund has borrowed or arranged to borrow102% of the market value of the security sold,
the security from a borrowing agentloaned or cash paid (the collateral is adjusted on

• the aggregate market value of all securities ofeach business day to ensure that this value
the issuer of the securities sold short by theis maintained)
fund does not exceed 5% of the net asset value• repurchase transactions and securities lending
of the fundagreements are limited to 50% of a fund’s assets.
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• the aggregate market value of all securities U.S. Tax Risk
sold short by the fund does not exceed 20% of On March 18, 2010, the Hiring Incentives to Restore
the net asset value of the fund Employment Act of 2010 was enacted into law and

• the fund must hold cash cover that, together added a new withholding tax system, often referred to
with the portfolio assets deposited with the as the Foreign Account Tax Compliance Act
borrowing agents as security for the short sales (‘‘FATCA’’), to the U.S. Internal Revenue Code. Final
by the fund, is at least 150% of the aggregate regulations were issued under FATCA on January 17,
market value of all securities sold short by the 2013. Under these regulations, FATCA will impose a
fund on a daily mark-to-market basis 30% U.S. withholding tax, effective January 1, 2014,

• the fund must not use the cash cover from a short on certain U.S. source income (and, effective
sale to enter into a long position in a security, other January 1, 2017, on gross proceeds from the
than a security that qualifies as cash cover. disposition of property that can give rise to

U.S. source interest or dividends) paid to a
Tax treatment of options risk non-U.S. financial institution unless it enters into and
In determining its income for tax purposes, a fund complies with an agreement with the U.S. Internal
will treat the option premiums received from writing Revenue Service (‘‘IRS’’). As a fund will be
covered call options and any gains or losses realized considered to be a non-U.S. financial institution for
from closing out the options in accordance with the purposes of FATCA, payments to the fund will be
Canada Revenue Agency’s published administrative subject to these U.S. withholding tax requirements
practice. The Canada Revenue Agency’s practice is to unless certain information is collected from its
not grant advance income tax rulings on the investors to determine whether the investor is a
characterization of items as capital or income. No U.S. person or in certain cases whether a
advance income tax ruling has been sought or non-U.S. entity has any U.S. owners, and certain
received from the Canada Revenue Agency. information is provided to the IRS with respect to
Accordingly, there is a risk that the Canada Revenue these investors. Furthermore, 30% U.S. tax may be
Agency may disagree with the tax treatment adopted required to be withheld from all or a portion of
by a fund. In such case, the net income of the fund for certain payments made to an investor of the fund who
tax purposes and the taxable component of (i) fails to provide the required information, or (ii) is a
distributions to investors could subsequently be non-U.S. financial institution that has not entered
determined to be more than originally reported. into an agreement with the IRS under FATCA or holds
Investors could be reassessed or the fund could be securities of the fund directly or indirectly through
liable for income tax. Also, the fund could become such a non-compliant non-U.S. financial institution.
liable for unremitted withholding taxes on prior
distributions made to non-resident investors. Any Zero-coupon securities risk
liability imposed on the fund may reduce the value of Certain funds may invest in zero-coupon securities.
the fund and the value of an investor’s investment in Zero-coupon securities tend to be more highly
the fund. sensitive to interest rate fluctuations than securities

with similar terms to maturity that pay a coupon.
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The manager is responsible for the day-to-day management of the BMO Investments Inc.
business and operations of the funds. BMO Investments Inc., an 77 King Street West, Suite 4200
indirect wholly-owned subsidiary of Bank of Montreal, is the manager Toronto, Ontario M5K 1J5
of the BMO Mutual Funds. 1-800-665-7700 or

1-800-668-7327

All of the funds, except the BMO Global Tax Advantage Funds and BMO BMO Investments Inc.
Monthly Dividend Fund Ltd., are organized as trusts. The trustee holds Toronto, Ontario
title to the securities owned by the BMO Trust Funds on behalf of
unitholders, has exclusive authority over their assets and affairs and has
a fiduciary responsibility to act in the best interest of the unitholders.

BMO Monthly Dividend Fund Ltd. is organized as a corporation, and has
a board of directors. The BMO Global Tax Advantage Funds are
organized as classes of BMO Global Tax Advantage Funds Inc., which is
also organized as a corporation and has a board of directors. The BMO
Global Tax Advantage Funds and BMO Monthly Dividend Fund Ltd. do
not have a trustee.

The principal distributor markets and distributes the funds through BMO Investments Inc.
registered dealers and brokers. Toronto, Ontario

The custodian holds the funds’ cash and securities on behalf of the CIBC Mellon
funds. The custodian is independent of BMO Investments Inc. Trust Company

Toronto, Ontario

The registrar keeps a register of the owners of securities for each Bank of Montreal
fund, processes orders, and issues account statements to Investment Services
securityholders. The registrar may arrange for third parties to provide Montreal, Québec
such registry services to the funds. Bank of Montreal Investment

BMO Investments Inc.Services is a department of Bank of Montreal.
Toronto, Ontario

The auditor audits the funds’ annual financial statements to ensure that PricewaterhouseCoopers LLP,
these statements fairly present the financial position and results of Chartered Accountants
operations of each of the funds in accordance with Canadian generally Toronto, Ontario
accepted accounting principles. The auditor is independent of BMO
Investments Inc. and the funds. Although you will not approve any
change of auditor, you will receive written notice of any such proposed
change at least 60 days prior to its effective date.

The funds are required to have an independent review committee (‘‘IRC’’) in accordance with National
Instrument 81-107 Independent Review Committee for Investment Funds. The mandate of the IRC is to
review conflict of interest matters identified and referred to the IRC by the manager and to give its approval
or recommendation, depending on the nature of the conflict of interest matter. In each instance where a
conflict of interest matter is identified and referred to the IRC, the primary focus of the IRC is to determine if
the manager’s proposed action achieves a fair and reasonable result for the funds.

The IRC is currently composed of three members and each member is independent of the funds, the
manager and other companies related to the manager. The IRC will prepare, for each financial year of the
funds, a report to securityholders that describes the IRC and its activities for the financial year.
Securityholders can get a copy of this report, at no cost, by calling 1-800-665-7700, by writing to BMO
Investments Inc. at 77 King Street West, 42nd Floor, Toronto, Ontario, M5K 1J5 or by visiting our website at
www.bmo.com/mutualfunds if you purchased your securities at a BMO Bank of Montreal Branch or
through the BMO Investment Centre. If you purchased your securities through a dealer, you can get a copy of
this report, at no cost, by writing to us at BMO Investments Inc., at 250 Yonge St., 9th Floor, Toronto, Ontario,
M5B 2M8 or by calling us toll free at 1-800-668-7327 or through our website at
www.bmomutualfunds.com/advisor. You can also get a copy of this report through the SEDAR website at
www.sedar.com.

Additional information about the IRC, including the names of IRC members, is available in the funds’ annual
information form.
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The portfolio managers provide investment advice to the manager on the investment portfolios of the funds.
We’ve hired the following companies to manage the investment portfolios of the funds. See the fund
descriptions starting on page 6 for the portfolio managers for each fund.

Barrantagh is a Toronto-based investment firm managing approximately
$0.9 billion (CAD) in assets under management as at December 31, 2012. Cash
flow-centric techniques form the basis of Barrantagh’s overall estimation of a
company’s financial stability and intrinsic value, based on Barrantagh’s belief that
cash flow generation is the most crucial indicator of potential success for a
business.

BMOAMC had approximately $32 billion (CAD) in assets under management as at
December 31, 2012 and began managing money over 100 years ago. BMOAMC is a
wholly-owned, indirect subsidiary of Bank of Montreal, the parent company of
BMO Investments Inc. BMOAMC was formed in June 2012 through an
amalgamation of Harris Investment Management, Inc. and Marshall & Ilsley
Corporation.

BMOAM is a wholly-owned, indirect subsidiary of Bank of Montreal, the parent
company of BMO Investments Inc. and had approximately $57 billion (CAD) in
assets under management as at December 31, 2012. The BMOAM equity team
employs a ‘‘bottom-up’’ investment process using fundamental analysis to identify
attractively priced equities. Research responsibilities are divided by sector.

Global Alpha has been providing investment management services since 2008.
The firm offers a diversified portfolio of actively managed global small cap stocks.
Global Alpha is an affiliate of Connor, Clark & Lunn Financial Group, the second
largest independently owned asset manager in Canada. As at December 31, 2012,
Global Alpha had approximately $147.5 million (CAD) in assets under
management.

Guardian Capital was founded in 1962 and is one of Canada’s longest-established,
independent investment counselling firms. As at December 31, 2012, Guardian
Capital managed approximately $17.3 billion (CAD) in assets for retail mutual
funds, segregated and pooled pension clients, and corporate, endowment, and
charitable clients. Guardian Capital is wholly-owned by Guardian Capital Group, a
public company, the shares of which are listed for trading on the Toronto Stock
Exchange.

Insight is a company incorporated in the United Kingdom and formerly carried on
business as Rothschild Asset Management Limited. It became a subsidiary of
HBOS plc on January 31, 2003, and changed its name to Insight Investment
Management (Global) Limited on April 30, 2003. It is the autonomous asset
management business of the HBOS Group. Insight and related companies had
approximately $368 billion (CAD) in assets under management as at December 31,
2012.

Lazard is an affiliate of Lazard Asset Management LLC (‘‘LAM’’). LAM is an
international asset management firm with company history dating back to 1848. It
has approximately 650 employees worldwide, including over 280 investment
personnel, with 16 offices spanning the world and a history of investing prudently
wherever the firm finds value. As at December 31, 2012, LAM had approximately
$151.7 billion (CAD) in assets under management.

Lloyd George Europe is a wholly-owned subsidiary of LGM (Bermuda) Ltd.
(‘‘LGM’’). LGM through its subsidiaries is an investment manager specialising in
Asia, global emerging markets and frontier markets equities. Robert Lloyd George
founded the company in 1991 with the belief that China and India would play an
increasingly important role in the development of Asian and Global economies.
LGM is a high conviction and primarily stock driven investor with a long-term
focus on the opportunities presented by companies with sustainable growth paths
and strong capital management. LGM is an indirect subsidiary of Bank of
Montreal, the parent company of BMO Investments Inc. As at December 31, 2012,
LGM had approximately $2.6 billion (CAD) in assets under management.
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Barrantagh Investment
Management Inc.
Toronto, Ontario
(‘‘Barrantagh’’)

BMO Asset Management Corp.
Chicago, Illinois
(‘‘BMOAMC’’)

BMO Asset Management Inc.
Toronto, Ontario
(‘‘BMOAM’’)

Global Alpha Capital
Management Ltd.
Montréal, Québec
(‘‘Global Alpha’’)

Guardian Capital LP
Toronto, Ontario
(‘‘Guardian Capital’’)

Insight Investments Management
(Global) Limited
London, England
(‘‘Insight’’)

Lazard Asset
Management (Canada) Inc.
New York, New York
(‘‘Lazard’’)

Lloyd George Management
(Europe) Limited
London, England
(‘‘Lloyd George Europe’’)



Lloyd George HK is a wholly-owned subsidiary of LGM. LGM through its
subsidiaries is an investment manager specialising in Asia, global emerging
markets and frontier markets equities. Robert Lloyd George founded the company
in 1991 with the belief that China and India would play an increasingly important
role in the development of Asian and Global economies. LGM is a high conviction
and primarily stock driven investor with a long-term focus on the opportunities
presented by companies with sustainable growth paths and strong capital
management. LGM is a subsidiary of Bank of Montreal, the parent company of
BMO Investments Inc. As at December 31, 2012, LGM had approximately
$2.6 billion (CAD) in assets under management.

Macquarie is a wholly-owned indirect subsidiary of Macquarie Funds Group
(‘‘MFG’’), an Australian fund manager established in February 1985. Macquarie is
a full service fund manager, offering products across the full spectrum of
investment styles, pricing structures, risk/return profiles and in all major asset
classes for a diverse set of clients. As at December 31, 2012, Macquarie and related
companies had approximately $334 billion (CAD) in assets under management.

Matthews believes in the long-term growth of Asia, and concentrates its efforts and
expertise exclusively within the region. Matthews employs a ‘‘bottom-up’’,
fundamental investment philosophy with a focus on long-term investment
performance. As at December 31, 2012, Matthews had approximately $20.7 billion
(CAD) in assets under management.

Mawer was founded in 1974 and is wholly-owned by the professionals within the
firm, with approximately $14.3 billion (CAD) in assets under management as at
December 31, 2012. Mawer’s investment approach is to systematically create
broadly diversified portfolios of wealth-creating companies bought at discounts to
their intrinsic values.

Monegy is a wholly-owned, indirect subsidiary of Bank of Montreal, the parent
company of BMO Investments Inc. Monegy’s experienced group of professionals is
dedicated to managing high yield bonds, loans and credit default swaps. As at
December 31, 2012, assets under management for Monegy were approximately
$2.2 billion (CAD). In June 2012, Monegy changed its name from HIM Monegy, Inc.
to Monegy, Inc.

PIMCO is a wholly-owned indirect subsidiary of Pacific Investment Management
Company LLC (‘‘PIMCO LLC’’). PIMCO LLC is a Delaware limited liability
company and a majority-owned subsidiary of Allianz Global Investors of
America L.P. (‘‘Allianz LP’’). Allianz Aktiengesellschaft (‘‘Allianz AG’’) is the
indirect majority owner of Allianz LP. Allianz AG is a European-based,
multinational insurance and financial services holding company. Pacific Life
Insurance Company holds an indirect interest in Allianz LP. As at December 31,
2012, PIMCO LLC had approximately $2.2 trillion (CAD) in assets under
management.

Pyrford is a provider of international asset management services for pension
funds, charities, endowments, foundations and high net worth individuals. The
company has been operating from its London, England base since 1987. Pyrford is
a wholly owned, indirect subsidiary of Bank of Montreal, the parent company of
BMO Investments Inc. and had approximately $7.2 billion (CAD) in assets under
management as at December 31, 2012.

RCM is a globally focused investment management firm that had approximately
$21 billion (CAD) in assets under management as at December 31, 2012. Operating
on four continents, the firms range of investment solutions spans the market cap
and style spectrum and reaches from regional and global strategies to multi-asset
and structured products. RCM is an indirectly wholly-owned subsidiary of Allianz
Global Investors AG, headquartered in Munich, Germany.

Vontobel was incorporated in May of 1984 and is a wholly-owned subsidiary of
Vontobel Holding AG, which is listed on the Swiss Stock Exchange. Vontobel
operates as an independent subsidiary and derives 100% of its revenue from
investment management services. Vontobel’s headquarters are located in
New York City. Vontobel’s assets under management as at December 31, 2012 were
approximately $35.7 billion (CAD).
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Lloyd George Management
(Hong Kong) Limited
Hong Kong
(‘‘Lloyd George HK’’)

Macquarie Capital Investment
Management LLC
New York, New York
(‘‘Macquarie’’)

Matthews International Capital
Management LLC
San Francisco, California
(‘‘Matthews’’)

Mawer Investment Management Ltd.
Calgary, Alberta
(‘‘Mawer’’)

Monegy, Inc.
Toronto, Ontario
(‘‘Monegy’’)

PIMCO Canada Corp.
Toronto, Ontario
(‘‘PIMCO’’)

Pyrford International Limited
London, England
(‘‘Pyrford’’)

RCM Capital Management LLC
San Francisco, California
(‘‘RCM’’)

Vontobel Asset Management Inc.
New York, New York
(‘‘Vontobel’’)



It may be difficult to enforce legal rights against BMOAMC, Insight, Lazard, Lloyd George Europe, Lloyd
George HK, Macquarie, Matthews, Pyrford, RCM and Vontobel because they are resident outside of Canada and
their assets are located outside of Canada.

Lloyd George Europe, Lloyd George HK, Macquarie and RCM are not registered portfolio managers in Canada
and are acting in such capacity pursuant to an exemption from the requirement to be registered. The name and
address of the agent for service of process in Ontario for each of them is available from the Ontario Securities
Commission.

Vontobel and Matthews are not registered portfolio managers in Canada. They have been appointed as
sub-advisors by the portfolio manager, BMOAM, and BMOAM is responsible for the advice given by Vontobel
and Matthews.

The securities of underlying funds held by a fund that we, or one of our affiliates or associates, manage will not
be voted unless, at our discretion, we arrange for securities of the underlying fund to be voted by the
securityholders of the fund.

In certain circumstances, in place of you approving a fund merger, the IRC has been permitted under securities
legislation to approve a fund merger. In these circumstances, you will receive written notice of any proposed
fund merger at least 60 days prior to the effective date of the merger.
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You may not buy Advisor Series securities of the BMO
LifeStage Plus Funds under the Standard DeferredYou can buy, switch, or redeem Series A, Series T6
Charge option in the last seven years prior to thesecurities under the no load sales charge option (‘‘No
Target End Date of the applicable fund. Similarly, youLoad Series T6’’), Series R and Premium Series
may not buy Advisor Series securities of the BMOsecurities of the funds at no charge:
Lifestage Plus Funds under the Low Load Deferred• in person, at any Bank of Montreal branch.
Charge option in the last three years prior to the• by telephone, once you’ve made arrangements for
Target End Date of the applicable fund.payment:

- with your Bank of Montreal branch Your choice of purchase option affects the fees and
- through the BMO Investment Centre, sales charges you, or we, will pay to your dealer and

1-800-665-7700 the service fee we will pay to your dealer. See Fees
• through the internet (other than in an RESP, RDSP and expenses on page 192 and Dealer compensation

and TFSA) at www.bmo.com/mutualfunds, once on page 196.
you’ve made authorization arrangements.

Under the Sales Charge option, you pay a commission• by mail. Your order to buy must be mailed with a
to your dealer when you buy securities of a fund. Thecertified cheque made out to the fund
commission is negotiable between you and youryou’re buying.
dealer, but cannot exceed 5% of the amount you• automatically through a Continuous Savings Plan
invest. See further details under Fees and expenses onfor purchases, or Systematic Withdrawal Plan for
page 192.redemptions.

There are two deferred charge options – the StandardIf you are buying units of BMO U.S. Dollar Funds, or
Deferred Charge option and the Low Load Deferredunits of any of the funds that offer a U.S. Dollar
Charge option. Under the Standard Deferred Chargepurchase option, the cheque must be drawn on a
option or the Low Load Deferred Charge option, weU.S. dollar bank account at a Canadian financial
pay a commission to your dealer on your behalf wheninstitution. However, you cannot hold units of these
you buy securities of a fund. You may be required tofunds purchased in U.S. currency in a BMO
pay a fee to us if you redeem your securities within aregistered plan which was purchased as outlined
specified number of years after your purchase. Theabove.
redemption fee is a percentage of the original cost of

You can also buy, switch, or redeem securities of the the securities redeemed and declines at the rates
above mentioned series of the funds through a shown in the Fees and expenses table starting on
registered dealer. Please contact your dealer to find page 192.
out how to place an order. Some dealers may charge

If you purchased your securities under the Standardyou a fee for their services.
Deferred Charge option on or after July 4, 2008, and

You can buy Series F securities of the funds only after the redemption fee schedule applicable to those
through dealers who have entered into a Series F securities is complete, the service fee rate we pay to
Agreement with us and only with our prior approval. your dealer will increase to the rate applicable to
A dealer’s ability to sell Series F securities is subject securities of the same fund purchased under the Sales
to our terms and conditions. Charge option. Please see Dealer compensation

starting on page 196 for more information on theYou can buy Series O securities of the funds only if
service fees or trailing commissions for securitiesyou have entered into an investment management
purchased under the Sales Charge option.agreement with BMO Trust Company and BMO

Harris Investment Management Inc. For Advisor Series, Series T5, Load Series T6 or
Series T8 securities of the funds, if you don’t select aThrough your dealer, you may buy Advisor Series,
sales charge option when you place your order, weSeries T5, certain Series T6 (‘‘Load Series T6’’) or
will assume you have chosen the Standard DeferredSeries T8 securities of the funds under the Sales
Charge option. Series H and Classic Series securitiesCharge option or one of the deferred charge options.
are only offered under the Sales Charge option andSeries H and Classic Series securities are only offered
Series A, No Load Series T6, Series R, Series F,through your dealer under the Sales Charge option.
Series I and Series O securities are not offered underYou don’t pay a sales charge when you buy Series F,
any sales charge option.Series I or Series O securities of the funds.
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capital to you. Distributions of capital, called ROC,
are not taxable but reduce the ACB of your shares.There are different types of mutual funds offered

through this simplified prospectus:
About the series of securities• the BMO Trust Funds, which are trusts that issue

securities called units; Some of the funds in this simplified prospectus issue
• the BMO Global Tax Advantage Funds, each of more than one series of securities. You’ll find the type

which is a class of shares of BMO Global Tax of securities each fund offers through this simplified
Advantage Funds Inc., a corporation that issues prospectus in the Fund details section of its fund
securities called shares; and description. Each series is intended for different

• BMO Monthly Dividend Fund Ltd., a corporation kinds of investors and has different fees and
that issues securities called shares. expenses. See Fees and expenses and Dealer

compensation for details.
When you invest in a fund that is organized as a trust,

• Series A and No Load Series T6 securities are
you buy units. Each BMO Trust Fund distributes its

available to all investors. You can buy Series A, No
earnings by allocating its income and net capital

Load Series T6 and Series R securities directly from
gains to unitholders. In general, income and capital

us by mail, by telephone (once you’ve made
gains distributed to you from a trust is taxed as if you

arrangements for payment) or through the internet
received it directly. A BMO Trust Fund may also

(other than in an RESP, RDSP or TFSA) at
distribute capital to you. Distributions of capital,

www.bmo.com/mutualfunds or at any branch of
called ROC, are not taxable but reduce the ACB of

Bank of Montreal in Canada or at the BMO
your units.

Investment Centre.
BMO Global Tax Advantage Funds Inc. is a • Series T5, Load Series T6, Series T8 and Advisor
corporation. Its capital is divided into series of Series securities are available to all investors
classes. Each class of shares corresponds to a through authorized dealers and brokers, and may
different pool of investments with different be purchased under the Sales Charge option, the
investment objectives. When you invest in a BMO Standard Deferred Charge option or the Low Load
Global Tax Advantage Fund, you buy shares in a Deferred Charge option. You can also buy
series of a class of the corporation. Each year, BMO Series T5, Load Series T6, Series T8 and Advisor
Global Tax Advantage Fund Inc. will pay just enough Series securities under the Sales Charge option
capital gains dividends and ordinary dividends to the directly from us by mail, by telephone (once
shareholders of each series of each BMO Global Tax you’ve made arrangements for payment) at any
Advantage Fund so that the corporation, as a whole, branch of Bank of Montreal in Canada or at the
will not be subject to income tax on its net realized BMO Investment Centre.
capital gains or Canadian source dividends. • Series F securities are for investors who are
Generally, it will not be necessary to pay capital gains enrolled in dealer-sponsored wrap programs or flat
dividends and ordinary dividends on each series of fee accounts. Instead of paying a commission on
shares of each fund or to the shareholders of each each transaction, these investors pay an annual fee
fund. A BMO Global Tax Advantage Fund may also based on the value of their assets. Series F
distribute capital to you. Distributions of capital, securities are also available to other investors for
called ROC, are not taxable but reduce the ACB of whom we do not incur substantial distribution
your shares. costs. The management fee is reduced for these

investors because our costs are reduced. You can
BMO Monthly Dividend Fund Ltd. is also a

buy Series F securities only through dealers who
corporation. Its capital is divided into series of shares.

have entered into a Series F Agreement with us and
When you invest in BMO Monthly Dividend

only with our prior approval. A dealer’s
Fund Ltd., you buy shares in a series of common

participation in Series F securities distribution is
shares of the corporation. Each year, BMO Monthly

subject to our terms and conditions. You don’t pay a
Dividend Fund Ltd. will pay just enough capital gains

sales charge when you buy Series F securities of
dividends and ordinary dividends to the shareholders

the funds.
of each series so that the corporation will not be

• Series H securities are available to investors who
subject to income tax on its net realized capital gains

invest a minimum of $10,000 in Series H securities
or Canadian source dividends. It may not be

of a fund and who maintain a minimum account
necessary to pay capital gains dividends or ordinary

balance (in Series H securities) of $250,000. If the
dividends on each series of shares each year. BMO

account of an investor in Series H securities falls
Monthly Dividend Fund Ltd. may also distribute

below $250,000, we may switch such securities to
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How to calculate a fund’s NAV per security
of a series

series’ proportionate
share of assets –

series’ proportionate
price NAV

share of liabilities
= of a = per

number of securities security security
of that series

Advisor Series securities of the same fund upon • the management fee and administration fee of the
providing the investor 30 days written notice. The new series are not more than that of the series that
management fee is lower for Series H investors you previously owned;
because our costs are reduced. Series H may only • the switch is done at no cost to you;
be purchased under the Sales Charge option. • the switch is not a disposition for tax purposes; and

• Series I securities are for institutional investors, for • the service commissions payable to registered
use within managed asset programs or structured dealers and brokers, if any, remain the same.
products. A fund doesn’t pay a management fee on
Series I securities because Series I investors The price of a security
negotiate and pay a separate fee directly to us. You When you buy, switch or redeem securities of a
don’t pay a sales charge when you buy Series I mutual fund, you do so at the net asset value (‘‘NAV’’)
securities of the funds. If eligible, you can buy of the security. This is also called the fund’s unit or
Series I securities only through a registered dealer share price. We calculate the price of each security
or broker who has entered into a Series I for each series of each fund as at 4:00 p.m. Eastern
Agreement with us and only with our prior Time (‘‘ET’’) on each valuation day. A valuation day
approval. A dealer’s participation in Series I is any day that the Toronto Stock Exchange is open
securities distribution is subject to our terms and for trading or such other time as we may from time to
conditions. time determine to be a day for valuation for any fund.

• Series O securities are available to investors who Prices for the series of securities sold through BMO
have entered into an investment management Bank of Montreal branches and BMO Investment
agreement with BMO Trust Company and BMO Centre may be published in major Canadian
Harris Investment Management Inc. There are no newspapers the following day and are published on
sales charges applicable on a purchase of Series O the internet at www.bmo.com/mutualfunds. Prices
securities. Investors pay a wealth management fee for series of securities sold through a dealer may be
directly to BMO Trust Company and to BMO Harris published in major Canadian newspapers the
Investment Inc. following day and are published on the Internet at

• Premium Series securities are for investors who www.bmomutualfunds.com/advisor.
invest at least $150,000 in this series of the fund.

For each fund, we calculate the price for each• Classic Series securities are available to all
security by:investors through authorized brokers and dealers.
• adding up the market value of each series’

With the exception of Series F and Series I securities proportionate share of the assets of the fund
of BMO Canadian Large Cap Equity Fund, if you or (its investments and cash)
your dealer are no longer eligible to hold Series F, • subtracting the liabilities of the fund (any money
Series I or Series O securities (as the case may be), we the fund owes) attributed to the series of securities
may switch your Series F, Series I or Series O • dividing by the number of securities of the series
securities (as applicable) into Advisor Series held by all investors in the series.
securities of the same fund under the Sales Charge
option. If we do this, we’ll give you 30 days’ notice. If
we switch your securities of a fund into securities of
another series of the same fund in the circumstances
described above, the management fee charged to your
new series and the service commissions payable by
us to registered dealers, if any, may be higher than
the series that you previously owned. These service
commissions are set out below under Dealer
compensation on page 196.

Except in respect of Advisor Series and Series T5
securities of BMO Canadian Large Cap Equity Fund,
in all other circumstances, provided the conditions

Your order to buy, switch or redeem securities mustset out below are met, we may, in our discretion,
be forwarded to us by your dealer. If we receive yourswitch your securities of a fund into securities of
order by 4:00 p.m. (ET) on a valuation day, we’llanother series of the same fund. We may only switch
process it at that day’s price per security. If we receiveyour securities in this circumstance if:
your order after 4:00 p.m. (ET), we’ll process it at the• you receive securities of the same value;
next valuation day’s price. If the Toronto Stock
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Exchange closes earlier than 4:00 p.m. (ET) on a Continuous Savings Plan or Systematic Withdrawal
valuation day, we may impose an earlier deadline. Plan, you’ll only receive confirmation of the first

transaction made under the plan. If we reject yourWe’ll process your order only if it’s in good order. The
issue and redemption price of the securities of a fund order, we’ll return any money we’ve received,

without interest.is based on the mutual fund’s NAV per security next
determined after receipt by the mutual fund of If you’re redeeming securities, we’ll transfer or mail
your order. the proceeds to you within three (3) business days

after we determine the redemption price provided allIf you’re buying securities, you must include payment
necessary documents and/or information have beenwith your order. If we do not receive payment within
received. You will receive your redemption proceedsthree (3) business days of processing your purchase
in U.S. dollars when you redeem securities that wereorder for any securities, we must redeem your
purchased in U.S. dollars. Otherwise, you will receivesecurities on the next business day. If the proceeds
your redemption proceeds in Canadian dollars whenfrom the redemption are greater than the payment
you redeem securities of the funds.you owe, the relevant fund keeps the difference. If the

proceeds are less than the payment you owe, we will
Short-term tradingpay the difference to the relevant fund on your behalf,

and collect this amount together with additional costs We discourage investors from short-term trading.
from your dealer who may collect these amounts Short-term trading can harm a fund’s performance
from you. and the value of other investors’ holdings in a fund

because such trading can increase brokerage andIf you are buying securities of any of the BMO
other administrative costs of a fund and interfere withU.S. Dollar Funds, BMO American Equity Class, BMO
the long-term investment decisions of the portfolioAsian Growth and Income Fund, BMO Emerging
manager. Short-term trading may be particularlyMarkets Fund, BMO European Fund, BMO Floating
problematic when large sums are involved.Rate Income Fund, BMO Global Absolute Return
Short-term trading can include buying and thenFund, BMO Global Diversified Fund, BMO Global
redeeming or switching securities of a fund withinDividend Class, BMO Global Equity Class, BMO
30 days of buying or switching them into the fund. WeGlobal Small Cap Fund, BMO Resource Fund, BMO
have policies and procedures to detect and deterU.S. Equity Fund or BMO U.S. High Yield Bond Fund
short-term trading that include the ability to refusein U.S. currency, the cheque must be drawn on a
your present or future order(s) to buy or switchU.S. dollar bank account at a Canadian financial
securities. If, in our sole discretion, we determineinstitution. Note that the ability to purchase securities
that you are engaging in short-term trading, inof BMO American Equity Class, BMO Asian Growth
addition to taking other available remedies, theand Income Fund, BMO Emerging Markets Fund,
relevant fund may charge a short-term tradingBMO European Fund, BMO Floating Rate Income
penalty to be paid directly to the fund out of theFund, BMO Global Absolute Return Fund, BMO
redemption proceeds, reducing the amount otherwiseGlobal Diversified Fund, BMO Global Dividend Class,
payable to you on the redemption or switchBMO Global Equity Class, BMO Global Small Cap
(see page 194 for more information). We may waiveFund, BMO Resource Fund, BMO U.S. Equity Fund
this penalty at any time.and BMO U.S. High Yield Bond Fund in U.S. dollars is

offered only as a convenience for investors and does The restrictions imposed on short-term trading,
not act as a currency hedge between the Canadian including the short-term trading fees, will generally
and U.S. dollars. For purchases of securities of these not apply in connection with redemptions or
funds in U.S. dollars, the net asset value per security switches: from money market funds and similar
is computed by converting the Canadian dollar value funds; initiated by us; under special circumstances,
into U.S. dollars based on current exchange rates. For as determined by us in our sole discretion; or made
fund units purchased in U.S. dollars, switches will be under optional plans including rebalancing in
processed in U.S. dollars and redemption proceeds connection with BMO MatchMaker� Portfolios and
will be paid in U.S. dollars. BMO Intuition� Investment Service or pursuant to

Systematic Withdrawal Plans. The annualWe’ll pay to the fund you’re buying any interest
information form includes a description of allearned between the time you make payment and the
arrangements, whether formal or informal, with anytime the purchase is completed. We generally don’t
person or company, to permit short-term trades ofissue certificates. We may accept or reject an order to
securities of the funds.buy within one business day of receiving the order. If

we accept your order, your broker or dealer or we Despite these restrictions and our procedures to
will send you confirmation of your order, which is detect and deter short-term trading, we cannot ensure
your proof of the transaction. If you sign up for our that such trading will be completely eliminated.
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The following tables show you the minimum amounts for buying, switching and redeeming securities of a
fund, and for maintaining an account or an investment in a fund. These amounts depend on the kind of
account and fund or series you choose. If the value of your investment in a fund falls below the minimum
amount as determined by us from time to time, we will give you 30 days’ written notice before we redeem all
the securities of such fund in your account. If, as a result of market fluctuation, the value of your securities falls
below the minimum balance, we may buy your securities from you or redeem them for you after giving you
10 days’ notice. If, as a result of a partial redemption, the value of your remaining holding falls below the
minimum balance, we may redeem such remaining holding immediately and without prior notice to you. If the
value of your units of Premium series of BMO Money Market Fund falls below the minimum balance, we may
either switch your units to series A units of BMO Money Market Fund or redeem them for you. We may change
the minimum amounts at any time without notice. Any minimum amounts for Series I or series O securities are
determined on a contractual basis. Any minimum purchase amounts for series F securities are determined by
your dealer and the minimum account balance for series F securities is $250. We have the right to require a
minimum total investment of $50,000 in order to purchase Classic Series securities. These minimums are not
currently enforced but may be enforced at our discretion. All minimums are in U.S. dollars where purchases of
the funds are being made in U.S. dollars.

Buying funds Minimum amount you can buy Minimum balance

Your first purchase Each additional purchase

ALL FUNDS AND SERIES except the BMO SelectClass� Portfolios, BMO FundSelect� Portfolios, BMO ETF Portfolios, Series F, Series H,
Series I, and Series O securities
SINGLE PURCHASE

Regular account $500 $50 $500
(US$ for BMO U.S. Dollar Equity Index Fund,
BMO U.S. Dollar Money Market Fund and
BMO U.S. Dollar Monthly Income Fund and
for any funds purchased using the
U.S. dollar option)

BMO MatchMaker� account $1,000 $100 $1,000

BMO Intuition� account $1,000 $100 $1,000

RRIF account $5,000 – –

CONTINUOUS SAVINGS PLAN

All accounts $50 a month – –
(US$ for BMO U.S. Dollar Equity Index Fund,
BMO U.S. Dollar Money Market Fund and
BMO U.S. Dollar Monthly Income Fund and
for any funds purchased using the
U.S. dollar option)

BMO MatchMaker� account $100 a month – –

BMO Intuition� account $100 a month – –

Series H securities

$10,000 $1,000 $250,000SINGLE PURCHASE

CONTINUOUS SAVINGS PLAN $100 a month – $250,000

BMO SelectClass� Portfolios, BMO FundSelect� Portfolios and BMO ETF Portfolios

$1,000 $100 $1,000SINGLE PURCHASE

CONTINUOUS SAVINGS PLAN $100 a month – –
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Switching between funds Minimum amount you can switch Minimum balance

ALL FUNDS AND SERIES except the BMO SelectClass� Portfolios, BMO FundSelect� Portfolios, BMO ETF Portfolios, Series F, Series H,
Series I, Series O and Premium Series securities
SINGLE PURCHASE

$50 $500Regular account
(US$ for BMO U.S. Dollar Equity Index Fund,
BMO U.S. Dollar Money Market Fund and
BMO U.S. Dollar Monthly Income Fund and
for any funds purchased using the
U.S. dollar option)

Premium Series securities

$500 $150,000All accounts

BMO SelectClass� Portfolios, BMO FundSelect� Portfolios and BMO ETF Portfolios

$1,000 $1,000All accounts

Redeeming funds Minimum amount you can redeem Minimum balance

ALL FUNDS AND SERIES except the BMO SelectClass� Portfolios, BMO FundSelect� Portfolios, BMO ETF Portfolios, Series F, Series H,
Series I, Series O and Premium Series securities
SINGLE REDEMPTION

$50 $500All accounts
(US$ for BMO U.S. Dollar Equity Index Fund,
BMO U.S. Dollar Money Market Fund and
BMO U.S. Dollar Monthly Income Fund and
for any funds purchased using the
U.S. dollar option)

Minimum amount required under the Tax Act N/ARRIF, LIF and LRIF accounts

SYSTEMATIC WITHDRAWAL PLAN

$100 monthly, quarterly or semi-annually $10,000All non-registered accounts
(US$ for BMO U.S. Dollar Equity Index Fund,
BMO U.S. Dollar Money Market Fund and
BMO U.S. Dollar Monthly Income Fund and
for any funds purchased using the
U.S. dollar option)

Premium Series securities

$5,000 $150,000Single redemption

$1,000 monthly, quarterly or semi-annually $150,000Systematic withdrawal plan

Minimum amount required under the Tax Act N/ARRIF, LIF and LRIF accounts

Series H securities

$100 monthly, quarterly or semi-annually $250,000Systematic withdrawal plan

Minimum amount required under the Tax ActRRIF, LIF and LRIF accounts

BMO SelectClass� Portfolios, BMO FundSelect� Portfolios and BMO ETF Portfolios

$50 $1,000Single redemption

$100 monthly, quarterly or semi-annually $25,000Systematic withdrawal plan

Minimum amount required under the Tax Act N/ARRIF, LIF and LRIF accounts
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BMO Global Tax Advantage Funds
There are two kinds of switches you can make:A switch involves moving your investment from one

BMO Mutual Fund or series to another BMO Mutual
Switching between BMO Global Tax Advantage Funds orFund or series. We describe the kinds of switches you
series of the same BMO Global Tax Advantage Fundcan make below. When we receive your order, we’ll

switch your securities of one BMO Mutual Fund or You can switch your shares of one BMO Global Tax
series for securities of another BMO Mutual Fund or Advantage Fund or series into shares of another BMO
series. You’ll find the minimum amounts needed for Global Tax Advantage Fund or series of the same
switches in the tables above. You may pay a fee of up fund, provided you are qualified to hold the series
to 2% of the value of the securities redeemed for you are switching into. This is called a conversion
switching between BMO Mutual Funds. You and your and is not a disposition for income tax purposes.
dealer can negotiate this fee. There may be fees or
charges payable on the redemption of securities of Switching funds
the fund from which you are switching or on the You can also switch your shares of a BMO Global Tax
purchase of the securities of the new fund or new Advantage Fund into securities of the same series or a
series, depending on the series of securities involved different series of any BMO Mutual Fund that is not a
and the arrangements between you and your dealer. BMO Global Tax Advantage Fund, provided you are
Please see Fees and expenses on page 192 for more qualified to hold the series you are switching into.
information. If necessary, securities may be redeemed This switch is a disposition for income tax purposes.
to pay fees or charges. Switching securities you hold in a non-registered

account may result in a capital gain or capital loss.Switching securities you hold in a non-registered
Net capital gains are taxable.account, including a BMO MatchMaker� account,

may result in a disposition of your securities and
BMO Monthly Dividend Fund Ltd.cause you to realize a capital gain or capital loss. Net
There are two kinds of switches you can make:capital gains are taxable. For details about how

switches are taxed, see Income tax considerations for
Switching between series of BMO Monthly Dividendinvestors.
Fund Ltd.

You can’t switch between securities purchased in U.S. You can switch your shares of one series of BMO
dollars and securities purchased in Canadian dollars. Monthly Dividend Fund Ltd. into shares of another
You can only switch between securities purchased in series of BMO Monthly Dividend Fund Ltd., provided
the same currency. you are qualified to hold the series you are switching

into. This is called a conversion and is not a
BMO Trust Funds disposition for income tax purposes.
There are two kinds of switches you can make:

Switching funds
Switching between series of the same BMO Trust Fund You can also switch your shares of BMO Monthly
You can switch your units of one series of a BMO Dividend Fund Ltd. into securities of the same series
Trust Fund into units of another series of the same or a different series of any other BMO Mutual Fund,
fund, provided you are qualified. This is called a provided you are qualified to hold the series you are
redesignation, and should not result in a disposition switching into. This is a disposition for income tax
for income tax purposes. purposes. Switching securities you hold in a

non-registered account may result in a capital gain or
capital loss. Net capital gains are taxable.Switching funds

You can switch units of a BMO Trust Fund into
Switching under the deferred charge optionssecurities of the same series or different series of
If you are switching securities that you bought underanother BMO Mutual Fund, provided you are
either the Standard Deferred Charge option or Lowqualified. This is a disposition for income tax
Load Deferred Charge option, you must switch intopurposes. Switching units you hold in a
the same purchase option if you would like the newnon-registered account, including a BMO
securities to continue the deferred charge schedule ofMatchMaker� account, may result in a capital gain or
the securities that you have switched from. This iscapital loss. Net capital gains are taxable. 
true if you switch between any BMO Mutual Funds.
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Switching between purchase options options if you redeem the securities within seven
years after you purchase them under the StandardSwitches between purchase options may involve a
Deferred Charge option, or within three years afterchange in the compensation paid to your dealer.
you purchase them under the Low Load DeferredWe do not recommend that you switch between
Charge option. This redemption fee is a percentage ofpurchase options as it may result in additional fees.
the original cost of your investment, and declines at
the rates shown on page 194 under Fees and
expenses. If you are redeeming securities that wereSee the table on page 186 for the minimum amounts
switched from another fund, the redemption fee rateneeded for redemptions. If you’re redeeming units of
is based on the date the original securities wereBMO Mortgage and Short-Term Income Fund worth
purchased in the other fund. With the deferredmore than $1 million, you must give us 30 days’
charge options, your securities are redeemed in thenotice in writing.
order they were purchased or deemed purchased.

For your protection, you must sign your redemption
The redemption fee will not apply to securitiesrequest and your signature must be guaranteed by a
received on the reinvestment of distributions orbank, trust company or your dealer.
dividends that are paid from securities purchasedIf we have not received all the necessary
under the deferred charge options after July 5, 2006.documentation and/or information needed to settle

your redemption request within ten (10) business Free redemption amount
days, we are required under securities legislation to

In each calendar year, up to 10% of the securities youpurchase the equivalent number of securities you
hold under the Standard Deferred Charge option in aasked to be redeemed as of the close of business on
fund can either (i) be redeemed for cash without athe tenth business day. If the purchase price of the
redemption fee, or (ii) if not already redeemed,securities is less than the original redemption price,
redesignated as Sales Charge option securities. Thisthe fund will keep the difference. If the amount of the
amount is the ‘‘Free Redemption Amount’’ and is notpurchase price exceeds the original redemption
cumulative, meaning that you cannot carry anyprice, we will pay the difference to the fund and may
unused amount forward to the next calendar year.seek reimbursement from your dealer, together with
Dividends or distributions paid to you in cash, oradditional costs. Your dealer may be entitled to
securities received on the reinvestment of dividendsrecover these amounts from you.
or distributions under the Standard Deferred Charge

Redeeming securities you hold in a non-registered option, may reduce your eligible Free Redemption
account, including a BMO MatchMaker� account, Amount at our discretion. The Free Redemption
may result in a capital gain or loss. Capital gains Amount is not available for securities purchased
are taxable. under the Low Load Deferred Charge option.

Securities bought under the Standard DeferredWhen you may not be allowed to redeem your securities
Charge option that are redesignated as part of theA fund may suspend your right to request a
Free Redemption Amount will, from the time they areredemption for all or part of a period when:
re-designated, become subject to the higher level of• normal trading is suspended on a stock, options or
service fees or trailing commissions that arefutures exchange in Canada or outside Canada in
applicable to securities purchased under the Saleswhich securities or derivatives that make up more
Charge option. The service fees or trailingthan 50% of the value or underlying exposure of
commissions for securities purchased under the Salesthe fund’s total assets are traded, and
Charge option are set out starting on pages 196 to 198.• those securities or derivatives are not traded on any

other exchange that represents a reasonable More detailed rules regarding the calculation of the
alternative for the fund. redemption fee are in the annual information form of

the funds. The intent of these rules is to ensure thatA fund may postpone a redemption payment for any
you generally pay the lowest possible redemption fee.period during which your right to request a
The rules that apply to the securities you hold may beredemption is suspended under the circumstances
different, depending on the year in which youdescribed above or with the approval of the Canadian
purchased your securities. Because you may havesecurities regulators. A fund may not accept orders
purchased securities under one of the deferredfor the purchase of securities during any period when
charge options in different years, possibly withthe redemption of its securities has been suspended.
different rules in effect at those times, all of your

Redeeming securities under the deferred charge options securities may not have the same redemption fees
applied to them even if you redeem them at theYou may be required to pay a redemption fee on

securities bought under either of the deferred charge same time.
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at least four (4) business days before the next
scheduled investment date.

Averaging the cost of your investments

Making regular investments through our
Continuous Savings Plan can reduce the cost of
investing. Here’s how. Let’s say you invest $100
in a fund each month. That money will buy more
securities of the fund when prices are low and
fewer securities when prices are high. Over time,
this can mean a lower average cost per security
than if you had made one lump-sum purchase.

The funds have received relief from the requirement
to deliver the annual renewal simplified prospectus
and any amendments thereto (the ‘‘Renewal
Prospectus’’) to participants in a Continuous Savings
Plan unless they request it. You may request a copy of
the Renewal Prospectus by calling us at
1-800-665-7000 if you purchased your securities at a
BMO Bank of Montreal branch or through the BMO
Investment Centre or at 1-800-668-7327 if you
purchased your securities through a dealer. The
Renewal Prospectus may also be found on the SEDAR
website at www.sedar.com or on our websites at
www.bmo.com/mutualfunds, and
www.bmomutualfunds.com/advisor.

You do not have a statutory right to withdraw from
your purchase of mutual funds pursuant to a
Continuous Savings Plan, other than in respect of
your initial purchase. However, you will continue to
have all other statutory rights under securities law,
including certain rights if this simplified prospectus
or any document incorporated by reference contains
a misrepresentation (see page 201 under What are
your legal rights?), whether or not you request the
Renewal Prospectus. You will continue to have the
right to terminate your participation in a Continuous
Savings Plan at any time, upon providing notice to us

This section tells you about the plans and services
that are available to BMO Mutual Fund investors. Call
us at 1-800-665-7700 or 1-800-668-7327 or ask your
dealer for full details.

You can withdraw money monthly, quarterly,
semi-annually or annually from your funds using our

You can make weekly, bi-weekly, semi-monthly, Systematic Withdrawal Plan. Here’s how the
monthly or quarterly investments in the funds using plan works:
our Continuous Savings Plan. Here’s how the • you must hold your funds in a non-registered
plan works: account
• you must meet the minimum requirements in the • you must meet the minimum requirements in the

table on page 185 table on page 186
• we’ll automatically transfer money from your bank • we’ll redeem enough securities to withdraw money

account to buy securities of the funds you choose from your account and make payments to you
• if you choose the BMO U.S. Dollar Funds or any • if you hold funds in U.S. currency, we’ll deposit the

funds purchased in U.S. currency, we’ll withdraw payments directly to your U.S. dollar bank account
money from your U.S. dollar bank account at a at a Canadian financial institution.
Canadian financial institution.

If you withdraw more than your funds are earning,
you’ll reduce your original investment and may use it
up altogether.

You may purchase securities through registered plans
offered by us or other institutions, subject to certain
restrictions. You should consult your tax advisor
about the special rules that apply to each particular
registered plan, including whether or not an
investment in a fund would be a prohibited
investment for your registered plan.

We can also set up a RRSP, LRSP, LIRA, RLSP, RRIF,
LIF, RLIF, LRIF, PRIF, RESP, TFSA or RDSP for you.
See Fees and expenses for fees that may apply. No
BMO registered plans set up through BMO Bank of
Montreal branches or through the BMO Investment
Centre and no RESP and RDSP registered plans set up
as indicated above or through a dealer can hold units
of any of the BMO U.S. Dollar Funds or any funds
purchased in U.S. currency. BMO registered plans set
up through dealers can hold units of any of the BMO
U.S. Dollar Funds and any funds purchased in
U.S. currency.

BMO MatchMaker� helps you match your investment
goals and risk tolerance to one of our strategic BMO
Mutual Fund portfolios or savings portfolios. You pay
no fee for this service. Here’s how it works:
• Your contributions will be allocated automatically

among the investments in the portfolio you’ve
chosen, based on the weighting designated for each
investment within that portfolio

• If you choose a strategic portfolio, it will be
reviewed during the last month of each calendar
quarter (i.e. March, June, September and
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BMO MatchMaker Security Portfolio Plus or minus 2.0%

BMO MatchMaker Balanced Portfolio Plus or minus 3.0%

BMO MatchMaker Growth Portfolio Plus or minus 4.0%

BMO MatchMaker Aggressive Growth Portfolio Plus or minus 4.5%

Set Target Range
BMO Intuition� Investment Service for Automatic
Strategic Portfolios Rebalancing

BMO Intuition RESP Security Portfolio Plus or minus 2.0%

BMO Intuition RESP Balanced Portfolio Plus or minus 3.0%

BMO Intuition RESP Growth Portfolio Plus or minus 4.0%

BMO Intuition RESP Aggressive Growth Portfolio Plus or minus 4.5%

For more information about our BMO MatchMaker�
or Intuition� investment services, including details
on the mutual funds held in the various strategic
portfolios, please visit our website at www.bmo.com/
mutualfunds, call us at 1-800-665-7700, or visit your
nearest Bank of Montreal branch.

December). If the percentage weighting of any while having regard to your tolerance for risk. You
single mutual fund held in your portfolio varies by should not opt for a BMO Intuition� portfolio if you
more than its set target range, all of the mutual are not willing to have BMOAM exercise such
funds in your portfolio will be automatically limited discretionary authority over your portfolio.
rebalanced by switching securities among the There will be no charge for this feature of the BMO
funds to return them to their target ranges, at or Intuition� service.
near the end of the quarter. The set target ranges
for the portfolios are listed in the table below.
Please see Income tax considerations for investors.

• We have obtained regulatory relief to permit
BMOAM to review the make up of each of the

As described above, one of the primary benefits ofstrategic and savings portfolios on a periodic basis.
investing in a strategic portfolio under either BMOPursuant to this relief, BMOAM will exercise
MatchMaker� Investment Service or BMO Intuition�limited discretionary authority to make changes in
Investment Service is the automatic rebalancing ofyour portfolio upon such periodic reviews by
your portfolio to help ensure that your portfoliochanging the percentage weightings of funds
continues to provide the best potential returns for(and GICs in the case of savings portfolios) in,
your level of risk tolerance. However, your portfolioand/or adding and/or removing funds from, each
will only be automatically rebalanced if theportfolio with a view to optimizing your return
percentage weightings of at least one of the mutualwhile having regard to your tolerance for risk. You
funds held in your portfolio varies by more than itsshould not opt for a BMO MatchMaker� portfolio if
set target range. The set target ranges for the mutualyou are not willing to have BMOAM exercise such
funds held in each strategic portfolio are listed in thelimited discretionary authority over your portfolio.
table below.There will be no charge for this feature of the BMO

MatchMaker� service.
Set Target Range

BMO MatchMaker� Investment Service for Automatic
Strategic Portfolios Rebalancing

BMO Intuition�, our RESP product, offers you a
choice of several strategic portfolios and a savings
portfolio. You pay no fee for this service. Here’s how
it works:
• Your contributions will be allocated among the

investments in the portfolio you’ve chosen, based
on the weighting designated for each investment
within that portfolio

• If you choose a strategic portfolio, it will be
reviewed during the last month of each calendar
quarter (i.e. March, June, September and
December). If the percentage weighting of any
single mutual fund held in your portfolio varies by
more than its set target range, all of the mutual
funds in your portfolio will be automatically
rebalanced to return them to their target ranges, at
or near the end of the quarter. The set target ranges
for the portfolios are listed in the table below

• We have obtained regulatory relief to permit
BMOAM to review the make up of each of the
strategic and savings portfolios on a periodic basis.
Pursuant to this relief, BMOAM will exercise
limited discretionary authority to make changes in
your portfolio upon such periodic reviews by Under this program, which is available only through
changing the percentage weightings of funds dealers, you can arrange for regular (monthly,
(and GICs in the case of savings portfolios) in, quarterly, semi-annual or annual) transfers from a
and/or adding and/or removing funds from, each lump sum investment in a BMO Money Market Fund
portfolio with a view to optimizing your return or BMO U.S. Dollar Money Market Fund money
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Investment Service and BMO Intuition� Investment
Service

BMO Intuition� Investment Service
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market fund to a maximum of five other funds of your by one fund to be automatically reinvested in another
choice. The minimum initial investment is $5,000 fund or funds within the same series and currency
and the minimum transfer amount to any one fund and purchase option. The reinvestment will be
each time is $50. processed and trade dated on the same valuation date

as if it was reinvested in the fund that made the
distribution. This service is not available to investors
who hold their securities in a registered plan.Under this program, which is available only through

dealers, you can arrange to have distributions made
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The following table shows the fees and expenses expense is introduced, and if this fee or expense is
payable by the funds and the fees and expenses you charged by an entity that is at arm’s length to the
may have to pay if you invest in the funds. Fees are fund, then the approval of securityholders will not be
paid by the funds before they calculate their price per obtained. In the cases above, securityholders will be
security. These fees indirectly reduce the value of sent a written notice of the change at least 60 days
your investment. prior to the effective date.

In general, the approval of securityholders will not be If a fund holds securities of an underlying fund, fees
obtained if the basis of the calculation of a fee or and expenses are payable by the underlying fund in
expense that is charged to Series A, Series R, Series F, addition to the fees and expenses payable by the
Series I, Series O, Premium Series and No Load fund. No management fees or incentive fees are
Series T6 securities of a fund (or is charged directly to payable by a fund that, to a reasonable person, would
securityholders by the fund or by us in connection duplicate a fee payable by an underlying fund for the
with the holding of securities of such series of the same service. No sales fees or redemption fees are
fund) is changed in a way that could result in an payable by the fund in relation to its purchases or
increase in charges to the series or to its redemptions of the underlying fund that, to a
securityholders or if such a fee or expense is reasonable person, would duplicate a fee payable by
introduced. In the cases above, securityholders will an investor in the fund. Further, except in cases
be sent a written notice of the change at least 60 days where we have obtained exemptive relief, no sales or
prior to the effective date. redemption fees are payable by a fund in relation to

its purchases or redemptions of the securities of an
If the basis of the calculation of a fee or expense that

underlying fund if we or one of our affiliates or
is charged to any other series of a fund is changed in

associates manage the underlying fund. See
a way that could result in an increase in charges to

Additional information for more details.
the series or to its securityholders or if such a fee or

Management fees Each fund pays us a fee for our management services. The management fee for each series
is expressed as a percentage of the daily NAV of the series and varies by fund and series.
The fee is calculated daily and payable monthly. You’ll find the maximum management fee
for the series of each fund in the Fund details section. Series F and Series O securities have
lower management fees than other series since we do not pay service fees on Series F and
Series O securities. Series H securities have lower management fees than other series since
there are fewer transaction costs associated with these accounts. For Series I securities,
separate fees are negotiated and paid for each Series I investor, which will not exceed the
rate charged to the Advisor series or series A of that fund.

For each series, we may, at our discretion, waive a portion or the entire amount of the
management fee chargeable at any given time. Management fees are subject to sales tax.

Depending on several factors, we may rebate all or a portion of the management fee for
certain investors in a fund. These factors include the value of an investment in the fund and
the nature of an investment, such as large investments by institutional investors. See Fees
and Expenses in the funds’ annual information form.
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Operating expenses All funds
(Except BMO Floating Rate Income Fund, BMO Growth & Income Fund, BMO High Yield Bond
Fund, BMO Monthly Dividend Fund Ltd., BMO Monthly High Income Fund II, BMO Canadian
Large Cap Equity Fund, BMO Enterprise Fund, BMO Global Absolute Return Fund, BMO
Global Small Cap Fund, BMO Asian Growth and Income Fund, BMO Canadian Diversified
Monthly Income Fund, BMO Global Diversified Fund, BMO Income Solution, BMO
Conservative Solution, BMO Balanced Solution, BMO Growth Solution, BMO Aggressive
Growth Solution which are collectively called the ‘‘Variable Admin BMO Mutual Funds’’)
The manager pays certain operating expenses of each fund including audit and legal fees
and expenses; custodian and transfer agency fees; costs attributable to the issue,
redemption and change of securities, including the cost of the securityholder record
keeping system; expenses incurred in respect of preparing and distributing prospectuses,
financial reports and other types of reports, statements and communications to
securityholders; fund accounting and valuation costs; filing fees, including those incurred
by the manager (collectively the ‘‘Administration Expenses’’). In return, each fund pays a
fixed administration fee to the manager. The administration fee may vary by fund and is a
fixed annual percentage of the average net assets of the fund.
See the Administration fee information in the Fund details table for each fund. For Series I
securities of the funds, separate fee and expense arrangements are negotiated with each
Series I investor.
Administration fees are subject to sales tax.
Each fund also pays certain operating expenses directly (‘‘Fund Expenses’’), including
expenses incurred in respect of preparing and distributing fund facts; interest or other
borrowing expenses; all reasonable costs and expenses incurred in relation to compliance
with NI 81-107, including compensation and expenses payable to IRC members and any
independent counsel or other advisors employed by the IRC, the costs of the orientation and
continuing education of IRC members and the costs and expenses associated with IRC
meetings; taxes of all kinds to which the fund is or might be subject; and costs associated
with compliance with any new governmental or regulatory requirement introduced after
December 1, 2007. Funds that offer more than one series of securities allocate Fund
Expenses proportionately among the series. Fund Expenses that are specific to a series are
allocated to that series. For Series I securities of the funds, separate fee and expense
arrangements are negotiated with each Series I investor.
Certain Fund Expenses are subject to sales tax. The Administration Expenses and Fund
Expenses are included in the management expense ratios of the funds.
Variable Admin BMO Mutual Funds
Each Variable Admin BMO Mutual Fund pays all of its operating expenses directly. These
operating expenses include Administration Expenses and Fund Expenses. The Variable
Admin BMO Mutual Funds allocate these operating expenses proportionately among their
series. Operating expenses that are specific to a series are allocated to that series. For each
series of a Variable Admin BMO Mutual Fund, we may, at our discretion, absorb all or a
portion of these operating expenses at any given time. For Series I securities of the funds,
separate fee and expense arrangements are negotiated with each Series I investor.
Certain operating expenses are subject to sales tax. The operating expenses paid by the
Variable Admin BMO Mutual Funds are included in the management expense ratio of
the funds.
IRC fees and expenses
Each IRC member receives compensation for the duties he or she performs as an IRC
member. The annual retainer for each IRC member (other than the Chair) in respect of all of
the BMO Mutual Funds (other than the Variable Admin BMO Mutual Funds) is
approximately $42,251; the annual retainer for the Chair is approximately $71,501. The
annual retainer for each IRC member (other than the Chair) in respect of the Variable
Admin BMO Mutual Funds is approximately $10,349. The annual retainer for the Chair is
approximately $17,514. In addition, each IRC member is entitled to the reimbursement of
all reasonable expenses in connection with his or her duties as an IRC member.
The manager will not reimburse the funds for any costs incurred in relation to compliance
with NI 81-107.
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Sales charges For securities purchased under the Sales Charge option:
All funds other than money market funds 0-5% of the amount you invest.
Money market funds 0-2% of the amount you invest.

For securities purchased under the deferred charge options: None

Switch fees 0-2% of the amount you switch

Redemption fees For securities purchased under the Sales Charge option: None

For securities purchased under the deferred charge options:
You pay a redemption fee at the following rates if you redeem your securities during the
time periods specified. The redemption fee is a percentage of the original cost of the
securities you are redeeming.

Standard Deferred During the following
Charge schedule periods after purchase Redemption fee

First year 6.0%
Second year 5.5%
Third year 5.0%
Fourth year 4.5%
Fifth year 4.0%
Sixth year 3.0%
Seventh year 2.0%
Thereafter Nil

Low Load Deferred During the following
Charge schedule periods after purchase Redemption fee

First year 3.0%
Second year 2.0%
Third year 1.0%
Thereafter Nil

Series I fees For Series I securities, separate fees are negotiated and paid by each Series I investor.

Short-term trading fee Short-term trading by investors may adversely affect all investors in a fund. To discourage
short-term trading, a fund may, at our sole discretion, charge a short-term trading penalty of
up to 2% of the amount that you redeem or switch if you buy or switch and then redeem or
switch securities of the fund within 30 days of purchasing or switching them. This penalty
will be paid directly to the fund. While this penalty generally will be paid out of the
redemption proceeds of the fund in question, we have the right to redeem such other funds
in any of your accounts without further notice to pay this penalty. We may in our sole
discretion decide which securities will be redeemed in such manner as we may determine.
You will be responsible for any costs and expenses, as well as any tax consequences,
resulting from the collection of this penalty. We may waive this penalty at any time. Please
see Short-term trading on page 184.

Registered plan fees An annual administration fee of $10 (plus applicable taxes) is charged for each RRSP and
RESP account. This may be different if you invest through a dealer other than us.

A fee of $50 (plus applicable taxes) may be applied to a registered plan account if and at
such time as you transfer it, in whole or in part, to another institution. This may be different
if you invest through a dealer other than us.

Other fees and expenses Continuous Savings Plan – None
Systematic Withdrawal Plan – None
BMO MatchMaker� Investment Service – None
BMO Intuition� Investment Service – None
BMO Distribution Transfer Program – None
Your dealer may charge a fee for similar services
Dishonoured payments – $25 (plus applicable taxes)
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No load option(1) none none none none none

Sales Charge option(2) $50.00 N/A N/A N/A N/A

Standard Deferred
Charge option(3) N/A $60.00 $50.00 $40.00 N/A

Low Load Deferred
Charge option(3) N/A $30.00 $10.00 N/A N/A

(1)Applicable to Series A, No Load Series T6, Series R, Series F, Series I, Series O and
Premium Series securities of the funds.

(2)Series H and Classic Series securities are only available under the Sales Charge
option.

(3)Redemption fees may apply if you redeem your Series T5, Load Series T6,
Series T8 or Advisor Series securities within seven years of purchase under the
Standard Deferred Charge option or within three years of purchase under the Low
Load Deferred Charge option, as shown under Fees and expenses above. The
redemption fee is based upon the original cost of your investment. For purposes
of the table, no reinvestments of income or capital gains distributions have been
assumed. Up to 10% of your investment may be redeemed or re-designated as
Sales Charge option securities in each calendar year without a redemption fee
except for securities purchased under the Low Load Deferred Charge option. This
Free Redemption Amount is not reflected in the numbers shown above. Please
see page 188 for more information on the Free Redemption amount.

immediately before the end of that period. The fees
under the Sales Charge option are negotiable withCertain series of the funds including Series A, No
your dealer.Load Series T6, Series R, Series F, Series I, Series O

and Premium Series are no load if you buy, redeem or
At One Three Five Ten

purchase Year Years Years Yearsswitch securities of such series through BMO
Investments Inc. or the BMO Investment Centre. That
means you pay no sales or redemption charges on
these transactions.

The following table shows the maximum amount of
fees that you would have to pay if you made an
investment of $1,000 in Series A, No Load Series T6,
Series R, Series F, Series I, Series O or Premium
Series securities of a fund, held that investment for
one, three, five or ten years and redeemed
immediately before the end of the period.

The following table also shows the maximum amount
of fees that you would have to pay under the different
purchase options available to you if you made an
investment of $1,000 in Series T5, Load Series T6,
Series T8, Series H, Advisor Series or Classic Series
securities of a fund, if you held that investment for
one, three, five or ten years and redeemed
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We pay sales commissions to some Bank of Montreal Sales commissions are not paid when you switch
employees. between funds, but a switch fee of up to 2% may be

charged by your dealer. This fee may be negotiated
between you and your dealer. No commissions are
paid when you receive securities from reinvestedIf you buy Series T5, Load Series T6, Series T8,
distributions.Series H or Advisor Series securities under the Sales

Charge option, you pay your dealer a sales
commission at the time of purchase. The maximum
amount of the commission is 5% of the amount you Out of the management fees that we receive, we pay
invest in funds other than money market funds and your registered dealer (including discount brokers for
2% of the amount you invest in money market funds. securities you purchase through your discount
The sales commission is negotiable between you and brokerage account) a service fee or trailing
your dealer. commission, calculated daily and paid monthly or

quarterly at the option of the dealer. The service fee is
If you buy Series T5, Load Series T6, Series T8 or

a percentage of the average daily value of the
Advisor Series securities under the Standard Deferred

securities you hold. The service fee varies by fund
Charge option, we pay your dealer a sales

and by purchase option. We do not pay service fees
commission of 5% of the amount you invest. If you

on Series F, Series I or Series O securities. The
buy Series T5, Load Series T6, Series T8 or Advisor

following tables provide a summary of the maximum
Series securities under the Low Load Deferred

annual service fee we pay to your dealer on Series A,
Charge option, we pay your dealer a commission of

Series T5, Series T6, Series T8, Series R, Series H,
2% of the amount you invest. The commissions we

Advisor Series and Classic Series securities.
pay to your dealer for securities purchased under the
deferred charge options are not negotiable.

Service Fee (%)

Sales Charge option Deferred Charge* options
(Series A, Load Series T6, Series F, Series I, (Series A, Load Series T6, Series F, Series I,Maximum

Series O and Premium Series are not available Series O and Classic Series are not available
annual fee under the Sales Charge option) under the deferred charge options)

Series A, No Load
Advisor Standard Low LoadSeries T6 and

Series, Series T5 Classic Deferred Charge DeferredPremium Series
Fund (as applicable) and Series T8 Series option* Charge option

BMO Money Market Fund up to 0.20 0.20 – 0.20 0.20

BMO Bond Fund up to 0.60 0.60 – 0.25 0.50

BMO Canadian Diversified Monthly Income Fund – 1.00 – 0.50 1.00

BMO Diversified Income Portfolio up to 1.00 – – – –

BMO Floating Rate Income Fund up to 0.75 0.75 – 0.25 0.50

BMO Global Diversified Fund – 1.00 – 0.50 1.00

BMO Global Monthly Income Fund up to 1.00 – – – –

BMO Global Strategic Bond Fund up to 0.75 0.75 – 0.25 0.50

BMO Growth & Income Fund – 1.00 0.25 0.50 1.00

BMO High Yield Bond Fund – 0.75 – 0.25 0.50

BMO Laddered Corporate Bond Fund up to 0.50 0.50 – 0.25 0.50

BMO Monthly Dividend Fund Ltd. – 1.00 0.25 0.50 1.00

BMO Monthly High Income Fund II Up to 1.00 1.00 – 0.50 1.00

BMO Monthly Income Fund up to 0.60 – – – –

BMO Mortgage and Short-Term Income Fund up to 0.60 0.50 – 0.25 0.25

BMO Target Enhanced Yield ETF Portfolio up to 1.00 1.00 – 0.50 1.00

BMO Target Yield ETF Portfolio up to 0.75 0.75 – 0.25 0.50

BMO U.S. High Yield Bond Fund up to 0.75 0.75 – 0.25 0.50

BMO World Bond Fund up to 0.60 0.75 – 0.25 0.50

BMO Asian Growth and Income Fund up to 1.00 1.00 – 0.50 1.00
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Service Fee (%)

Sales Charge option Deferred Charge* options
(Series A, Load Series T6, Series F, Series I, (Series A, Load Series T6, Series F, Series I,Maximum

Series O and Premium Series are not available Series O and Classic Series are not available
annual fee under the Sales Charge option) under the deferred charge options)

Series A, No Load
Advisor Standard Low LoadSeries T6 and

Series, Series T5 Classic Deferred Charge DeferredPremium Series
Fund (as applicable) and Series T8 Series option* Charge option

BMO Asset Allocation Fund up to 1.00 1.00 – 0.50 1.00

BMO Canadian Equity ETF Fund up to 0.50 – – – –

BMO Canadian Large Cap Equity Fund up to 1.00 1.00 – 0.50 1.00

BMO Dividend Fund up to 1.00 1.00 – 0.50 1.00

BMO Enhanced Equity Income Fund up to 1.00 1.00 – 0.50 1.00

BMO Equity Fund up to 1.00 – – – –

BMO European Fund up to 1.00 1.00 – 0.50 1.00

BMO Global Absolute Return Fund – 1.00 – 0.50 1.00

BMO Global Infrastructure Fund up to 1.00 1.00 – 0.50 1.00

BMO International Equity ETF Fund up to 0.50 – – – –

BMO North American Dividend Fund up to 1.00 1.00 – 0.50 1.00

BMO U.S. Equity ETF Fund up to 0.50 – – – –

BMO U.S. Equity Fund up to 1.00 – – – –

BMO Emerging Markets Fund up to 1.00 1.00 – 0.50 1.00

BMO Enterprise Fund – 1.00 – 0.50 1.00

BMO Global Science & Technology Fund up to 1.00 – – – –

BMO Global Small Cap Fund up to 1.00 1.00 – 0.50 1.00

BMO Precious Metals Fund up to 1.00 1.00 – 0.50 1.00

BMO Resource Fund up to 1.00 1.00 – 0.50 1.00

BMO Canadian Small Cap Equity Fund up to 1.00 1.00 – 0.50 1.00

BMO U.S. Dollar Equity Index Fund up to 0.50 – – – –

BMO U.S. Dollar Money Market Fund up to 0.20 0.20 – 0.20 0.20

BMO U.S. Dollar Monthly Income Fund up to 1.00 1.00 – 0.50 0.50

BMO American Equity Class – 1.00 – 0.50 1.00

BMO Asian Growth and Income Class – 1.00 – 0.50 1.00

BMO Canadian Equity Class up to 1.00 1.00 – 0.50 0.50

BMO Canadian Tactical ETF Class up to 1.00 1.00 – 0.50 1.00

BMO Dividend Class up to 1.00 1.00 – 0.50 1.00

BMO Global Dividend Class up to 1.00 1.00 – 0.50 1.00

BMO Global Energy Class up to 1.00 1.00 – 0.50 1.00

BMO Global Equity Class up to 1.00 1.00 – 0.50 1.00

BMO Global Tactical ETF Class up to 1.00 1.00 – 0.50 1.00

BMO Greater China Class up to 1.00 1.00 – 0.50 1.00

BMO International Value Class up to 1.00 1.00 – 0.50 1.00

BMO LifeStage 2017 Class up to 1.00 1.00 – 0.50 1.00

BMO LifeStage 2020 Class up to 1.00 1.00 – 0.50 1.00

BMO LifeStage 2025 Class up to 1.00 1.00 – 0.50 1.00

BMO LifeStage 2030 Class up to 1.00 1.00 – 0.50 1.00

BMO LifeStage 2035 Class up to 1.00 1.00 – 0.50 1.00

BMO LifeStage 2040 Class up to 1.00 1.00 – 0.50 1.00

BMO Short-Term Income Class up to 0.20 0.50 – 0.25 0.25

BMO Sustainable Climate Class up to 1.00 1.00 – 0.50 1.00
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Service Fee (%)

Sales Charge option Deferred Charge* options
(Series A, Load Series T6, Series F, Series I, (Series A, Load Series T6, Series F, Series I,Maximum

Series O and Premium Series are not available Series O and Classic Series are not available
annual fee under the Sales Charge option) under the deferred charge options)

Series A, No Load
Advisor Standard Low LoadSeries T6 and

Series, Series T5 Classic Deferred Charge DeferredPremium Series
Fund (as applicable) and Series T8 Series option* Charge option

BMO Sustainable Opportunities Class up to 1.00 1.00 – 0.50 1.00

BMO SelectClass� Security Portfolio up to 1.00 1.00 – 0.50 1.00

BMO SelectClass� Balanced Portfolio up to 1.00 1.00 – 0.50 1.00

BMO SelectClass� Growth Portfolio up to 1.00 1.00 – 0.50 1.00

BMO SelectClass� Aggressive Growth Portfolio up to 1.00 1.00 – 0.50 1.00

BMO Security ETF Portfolio Class up to 1.00 1.00 – 0.50 1.00

BMO Balanced ETF Portfolio Class up to 1.00 1.00 – 0.50 1.00

BMO Growth ETF Portfolio Class up to 1.00 1.00 – 0.50 1.00

BMO Aggressive Growth ETF Portfolio Class up to 1.00 1.00 – 0.50 1.00

BMO LifeStage Plus 2022 Fund up to 0.75 0.90 – 0.35 0.35

BMO LifeStage Plus 2025 Fund up to 0.75 0.90 – 0.35 0.35

BMO LifeStage Plus 2026 Fund up to 0.75 1.05 – 0.50 0.50

BMO LifeStage Plus 2030 Fund up to 0.75 0.60 – 0.00 0.00

BMO FundSelect� Security Portfolio up to 1.00 – – – –

BMO FundSelect� Balanced Portfolio up to 1.00 – – – –

BMO FundSelect� Growth Portfolio up to 1.00 – – – –

BMO FundSelect� Aggressive Growth Portfolio up to 1.00 – – – –

BMO Income Solution – 0.80 – 0.30 0.60

BMO Conservative Solution – 0.85 – 0.35 0.70

BMO Balanced Solution – 1.00 – 0.40 0.80

BMO Growth Solution – 1.00 – 0.45 0.90

BMO Aggressive Growth Solution – 1.00 – 0.50 1.00

* If you purchased your securities under the Standard Deferred Charge option on or after July 4, 2008 and after the redemption fee
schedule applicable to those securities is complete, the service fee rate we pay your dealer will increase to the rate applicable to
securities of the same fund purchased under the Sales Charge option.

We may arrange seminars for representatives of the
dealers where we inform them about newWe’ll pay for any new compensation programs that
developments in our mutual funds, our products andwe may introduce as well as a portion of marketing
services and mutual fund industry matters. We inviteand educational programs; neither the funds nor their
dealers to send their representatives to our seminarssecurityholders pay for any compensation programs.
and we do not decide who attends. The
representatives must pay their own travel,
accommodation and personal expenses in connection

We pay for marketing materials we give to dealers to with attending our seminars.
help support their sales efforts. We may also share
with dealers up to 50% of their costs in marketing
the funds. Bank of Montreal Holding Inc. owns 100% of the

issued shares of the manager. Bank of MontrealWe may pay up to 10% of the costs of some dealers to
Holding Inc. is a wholly-owned subsidiary of Bank ofhold educational seminars or conferences for their
Montreal. BMO Nesbitt Burns Inc. and BMOrepresentatives to teach them about, among other
InvestorLine Inc., both indirect wholly-ownedthings, new developments in the mutual fund
subsidiaries of Bank of Montreal, may sell securitiesindustry, financial planning or new financial
of the funds. Such sales are made on the same basisproducts. The dealer makes all decisions about where
as those made by other dealers, with no preferentialand when the conference is held and who can attend. compensation.
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such as precious and other metals and minerals as
income and loss rather than capital gains and capital
loss. The tax treatment of any amount received by a
BMO LifeStage Plus Fund from Bank of Montreal
pursuant to the Sub-Advisory Agreement in order to

During the manager’s financial year ended cover a Shortfall is uncertain. Capital losses may be
October 31, 2012, we paid approximately 11.28% of denied or suspended and therefore, unavailable to
total management fees we received to registered shelter capital gains if, for example, a capital loss is
dealers in sales and service commissions for selling realized on the sale of an investment and an identical
BMO Mutual Funds. investment is acquired within a period that begins

30 days before and ends 30 days after the day that the
loss was realized. This is more likely to occur to a
fund that is part of BMO Global Tax Advantage
Funds Inc. or to a fund that invests in underlying
funds.

If you hold units – Each year, each BMO Trust Fund
This is a general summary of the current Canadian will distribute enough of its net income and net
federal income tax rules applicable to you as an realized capital gains so that the fund will not be
investor in the funds. This summary assumes that subject to normal income tax. The fund flows its
you are a Canadian resident individual (other than taxable income through to investors in the form of
a trust) who holds securities of the funds as capital distribution. Investors are generally taxed on this
property. This summary is not intended to be legal income as if they earned it directly.
or tax advice. More information is contained in the

If you hold shares – BMO Monthly Dividendfunds’ annual information form.
Fund Ltd. and BMO Global Tax Advantage Funds Inc.

We have tried to make this summary easy to will typically pay enough ordinary dividends and
understand. As a result, we cannot be technically capital gains dividends so that the corporation will
precise, or cover all the tax consequences that may not pay Part IV tax on its Canadian source dividend
apply. We suggest that you consult your tax advisor income or normal income tax on its net realized
for details about your situation. capital gains. Generally, BMO Monthly Dividend

Fund Ltd. and each BMO Global Tax Advantage Fund
flow their Canadian source dividend income through

Mutual funds make money in a number of ways, to investors in the form of an ordinary dividend and
including: their net realized capital gains in the form of a capital
• Earning income in the form of interest, dividends, gains dividend. Investors are taxed on capital gains

income distributions from a trust, gains and losses dividends in the same way as a capital gain.
from derivatives and other types of returns

BMO Monthly Dividend Fund Ltd. and BMO Global
from investment

Tax Advantage Funds Inc. will pay tax on other types
• Realizing capital gains when they sell an

of income if that income is more than the
investment for more than its ACB. Mutual funds

corporation’s deductible expenses and investment
can also realize a capital loss when they sell an

losses. Other types of income include interest, foreign
investment for less than its ACB.

source dividends, income distributions from a trust
A mutual fund is required to calculate its income and and income gains from short sales and derivatives.
capital gains in Canadian dollars. So, when a mutual

We keep track of the assets and liabilities of each
fund sells a foreign denominated security or when

BMO Global Tax Advantage Fund separately, but
that security matures, the mutual fund may realize a

for tax purposes the corporation must calculate its
capital gain or capital loss as a result of a change in

net income, net realized capital gains, tax credits,
the value of the foreign currency relative to the

tax refunds and tax liability as a single corporation.
Canadian dollar. In particular, BMO U.S. Dollar

As a result, the ordinary dividends and capital
Money Market Fund may realize and distribute

gains dividends paid to you on your securities of a
capital gains as a result of a change in the value of the

BMO Global Tax Advantage Fund can be expected
U.S. dollar relative to the Canadian dollar.

to be different than the amount you would have
The funds treat gains and losses realized on futures, received if that fund was a stand-alone fund. To
forward contracts, options and other derivatives as explain, if the expenses or investment losses of a
ordinary income and loss or as capital gains and BMO Global Tax Advantage Fund in a year are more
capital losses, depending on the circumstances. The than its income for that year, it may be necessary to
funds treat gains from the disposition of commodities deduct those expenses against the income or capital
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gains of another BMO Global Tax Advantage Fund. In Non-registered accounts
this way, the expenses or losses from one fund may If securities are held in your non-registered account,
reduce the income or capital gains of another fund, you must include in your income for a taxation year,
thus reducing the tax liability that would otherwise the taxable portion of all distributions (including
be attributed to that other fund or reducing the management fee distributions) paid or payable to you
capital gains dividends that the other fund would be by a fund and the taxable portion of all dividends
required to pay to eliminate its tax liability. Also, the paid to you by a fund during the year, whether you
total amount of capital gains dividends that BMO received them in cash or invested them in additional
Global Tax Advantage Funds Inc. would need to pay securities. U.S. dollar distributions and dividends
to eliminate its tax liability on all of its net realized must be converted into Canadian dollars. The amount
capital gains will be affected by a number of things, of reinvested distributions and dividends is added to
including the level of redemptions of all securities of the ACB of your securities. This ensures that you do
all BMO Global Tax Advantage Funds, the net not pay tax on the amount again at a later date.
accrued capital gains on the assets of all BMO Global

Distributions paid by a BMO Trust Fund may consistTax Advantage Funds, and earlier recognition of
of capital gains, ordinary Canadian dividends, foreigngains and losses on the asset of a BMO Global Tax
source income, other income and/or ROC. BMOAdvantage Fund because of switching between the
Monthly Dividend Fund Ltd. and BMO Global TaxBMO Global Tax Advantage Funds.
Advantage Funds Inc. may pay ordinary dividends,
capital gains dividends and/or ROC.

Portfolio turnover
One-half of a capital gain distribution and one-half of

In general, the higher a fund’s portfolio turnover rate, capital gain dividends are included in your income.
the greater the chance that you will receive a capital Ordinary Canadian dividends are subject to the
gains distribution or capital gains dividend. Any dividend gross-up and tax credit rules. Steps will be
capital gains realized would be offset by any capital taken to pass on to you the benefit of the enhanced
losses realized on portfolio transactions. There is not dividend tax credit when it is available. You may be
necessarily a relationship between a high turnover eligible for foreign tax credits in respect of any
rate and the performance of a Fund. foreign taxes paid by a BMO Trust Fund.

ROC is not immediately taxable to you but willHow your investment is taxed
reduce the ACB of the securities on which it was paid.

How you are taxed on your investment in the funds As a result, the amount of any capital gain that you
depends on whether securities are held in your realize when you redeem your securities will be
registered plan or your non-registered account. larger (or the capital loss will be smaller), unless the

ROC was reinvested in additional securities. If the
Registered plans ACB of your securities is reduced to less than zero
If securities of a fund are held in your registered plan, while you continue to hold them, you will be deemed
generally, neither you nor your registered plan is to realize an immediate capital gain equal to the
subject to tax on distributions or dividends paid on negative amount and your ACB will be increased to
those securities or on capital gains realized when zero. Monthly distributions on Series T5, Series T6,
those securities are redeemed or switched. However, Series T8 and Series R securities are expected to
even though securities of the funds are a qualified include ROC.
investment for your registered plans, you may be

You should include in your income any managementsubject to tax if a security held in your RRSP, RRIF or
fee rebate that you receive in connection with yourTFSA is a ‘‘prohibited investment’’ for your
investment in BMO Monthly Dividend Fund Ltd. or aregistered plan.
BMO Global Tax Advantage Fund, whether you

You will generally be subject to a 50% potentially received it in cash or invest it in additional securities.
refundable tax on the value of a prohibited

Management fees paid directly by you are generallyinvestment held in your RRSP, RRIF or TFSA and a
not deductible.100% tax on income attributable to and capital gains

realized on the disposition (or deemed disposition) of
Buying securities before a distribution datethat prohibited investment. You should consult your
You must include in your income the taxable portiontax advisor about the special rules that apply to
of a distribution or dividend received from a fundeach particular registered plan, including whether
even though the fund may have earned the income oror not an investment in a fund would be a
realized the capital gains that gave rise to theprohibited investment for your RRSP, RRIF
distribution or dividend before you owned youror TFSA.
securities. Many funds make their only or most
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significant distribution of income and capital gains in • Add the amount of any distributions or dividends
December. If you invest in a fund late in the year, you that were reinvested (including ROC, management
may have to pay tax on its earnings for the fee distributions and rebates).
whole year. • Subtract the amount of any ROC.

• For a tax-deferred switch into the fund, add the
ACB of switched securities.Sales Charge and Fees

• For a tax-deferred switch out of the fund, subtractSales charges paid on the purchase of securities are
the ACB of the switched securities.not deductible in computing your income but are

• Subtract the ACB of any previously redeemedadded to the ACB of your securities.
securities.

Switching your securities The ACB of a single security is the average of the ACB
If you switch your securities of any fund for securities of all the identical securities.
of another series of the same fund, or if you switch
securities of a BMO Global Tax Advantage Fund for Tax reporting
securities of another BMO Global Tax Advantage Each year we will send you a tax slip with detailed
Fund, the switch is made either as a redesignation or information about the dividends and distributions
a conversion of your securities, depending on the paid to you on securities held in a non-registered
situation. In other words, the switch should occur on account. To calculate your ACB, you will need to keep
a tax-deferred basis so that you do not realize a detailed records of the purchase cost, distributions
capital gain or capital loss on your switched and dividends paid to you as well as exchange rates.
securities. The cost of your new securities will
generally be equal to the ACB of the switched
securities.

As part of a switch, some securities may be redeemed
to pay fees. Any other type of switch involves the

Under securities law in some provinces andredemption of your securities, which is a disposition
territories, you have the right to:for income tax purposes.
• withdraw from your agreement to buy mutual

funds within two business days of receiving theRedeeming your securities
simplified prospectus

The redemption of securities is a disposition. You will
• cancel your purchase within 48 hours of receiving

realize a capital gain or capital loss when you redeem
confirmation of your order, or

or otherwise dispose of your securities. The capital
• cancel your purchase agreement and get your

gain or loss is the difference between the proceeds
money back if the simplified prospectus, annual

you receive for the redemption and the ACB of your
information form or financial statements

redeemed securities, less any cost of disposition. We
misrepresent any facts about the fund. You may

will provide you with details of your proceeds of
also be entitled to get your money back or make a

redemption. However, in order to calculate your gain
claim for damages if you have suffered a loss.

or loss you will need to know the ACB of your
securities on the date of the redemption. The time limit to exercise these rights depends on the

governing legislation in your province or territory.
In general, you must include one-half of any capital
gain in computing your income for tax purposes and For more information, refer to the securities
may deduct one-half of any capital loss to offset legislation of your province or territory or consult
taxable capital gains. your lawyer.

How to calculate ACB

For most situations, here’s how the total ACB of your
securities of a series of a particular fund is calculated.
If you purchase your securities in U.S. dollars, you

The manager of the funds has obtained a decision
must convert the purchase price into Canadian

from Canadian securities regulators to permit dealers
dollars at the exchange rate in effect at the time

that comply with certain conditions to send or deliver
of purchase.

the most recently filed fund facts of the funds to a
• Start with the cost of your initial investment,

purchaser of units of the funds instead of this
including any sales charges you paid.

simplified prospectus. If a dealer delivers the Fund
• Add the cost of any additional investments,

Facts document to you in reliance on this decision,
including any sales charges you paid.

BMO Investments Inc. and the dealer are required to
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grant you rights which are similar to those described commercial paper securities, with a term of maturity
under the heading What are your legal rights? and of 365 days or more in a primary offering.
these rights will run from the date you receive the

Similarly, the manager has received an exemption
Fund Facts.

from Canadian securities regulators to enable certain
The manager of the funds has received an exemption funds, subject to certain conditions imposed by the
from Canadian securities regulators to enable the regulators, including the prior approval of the funds’
dealer-managed funds, subject to certain conditions IRC, to purchase mortgages from and/or sell
imposed by the regulators, including the prior mortgages to certain associates or affiliates of
approval of the funds’ IRC, to purchase equity the manager.
securities of a reporting issuer during the period of

Prior to seeking IRC approval, the manager is
distribution (the ‘‘Distribution’’) of the issuer’s

required to refer its written policies and procedures
securities pursuant to a private placement offering

relating to the above-mentioned investments for the
and for the 60-day period following the completion of

funds to the IRC for the IRC’s review. The policies and
the Distribution notwithstanding that the manager or

procedures are designed to ensure, among other
the associates or affiliates thereof act or have acted as

things, that each such transaction (i) is consistent
underwriter in connection with the Distribution.

with, or be necessary to meet, the investment
The manager has also received an exemption from objectives of the funds (ii) is free from any influence
Canadian securities regulators to enable the funds, by the manager or any associates or affiliates thereof
subject to certain conditions imposed by the and does not take into account any consideration
regulators, including the prior approval of the funds’ relevant to the manager or any associates or affiliates
IRC, to purchase debt securities in the secondary thereof (iii) represents the manager’s business
market from, or sell debt securities in the secondary judgment uninfluenced by considerations other than
market to, an associate or affiliate of the manager that the best interests of the funds, and (iv) achieves a fair
is a principal dealer in the Canadian debt securities and reasonable result for the funds. In the event an
markets, acting as principal. investment for a fund is not made in accordance with

the conditions imposed by the regulators and/or the
Subject to certain conditions imposed by the

IRC, the manager is required to notify the IRC and the
regulators, including the prior approval of the funds’

IRC, as soon as practicable, is required to notify the
IRC, the funds may:

securities regulators. This information is also
• invest in or continue to invest in securities of Bank

included in the annual report to securityholders
of Montreal or another related issuer; and

prepared by the IRC.
• invest in equity and/or corporate debt securities of

a reporting issuer during the Distribution of the Additional information about the mandate and
issuer’s securities and for the 60-day period responsibilities of the IRC is disclosed in the funds’
following the completion of the Distribution, annual information form.
notwithstanding that the manager or an associate

We, and all of the BMO Mutual Funds, have also
or affiliate thereof acts or has acted as underwriter

obtained exemptive relief, subject to certain
in connection with the Distribution.

conditions, to permit the BMO Mutual Funds to
In addition, the manager has received an exemption purchase securities of exchange traded funds
from Canadian securities regulators to enable the managed by us, or one of our affiliates or associates,
funds, subject to certain conditions imposed by the and to pay the applicable brokerage commissions
regulators, including the prior approval of the funds’ associated with such purchases in the secondary
IRC, to invest in Bank of Montreal debt securities in market.
the secondary market and to invest in Bank of

Additional information about exemptive relief
Montreal debt securities, other than asset-backed

received by the funds is also disclosed in the funds’
annual information form.
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BMO North American Dividend Fund (series A, I and AdvisorBMO Target Enhanced Yield ETF Portfolio (series A, T6, I
Series (formerly, BMO Guardian North American DividendBMO Money Market Fund (series A, F (formerly, BMO Guardian and Advisor Series (formerly, BMO Guardian Target Enhanced
Fund Advisor Series))Money Market Fund Series F), I, Advisor Series (formerly, Yield ETF Portfolio Advisor Series))

BMO U.S. Equity ETF Fund (series A and I)BMO Guardian Money Market Fund Advisor Series) and BMO Target Yield ETF Portfolio (series A, T6, I and Advisor Series
BMO U.S. Equity Fund (series A, F (formerly, BMO Guardian(formerly, BMO Guardian Target Yield ETF Portfolio AdvisorPremium Series)

U.S. Equity Fund Series F), I and Advisor Series)Series))
BMO U.S. High Yield Bond Fund (series A, F (formerly, BMO

Guardian U.S. High Yield Bond Fund Series F), I, BMO PrivateBMO Bond Fund (series A, F (formerly, BMO Guardian Bond Fund BMO Emerging Markets Fund (series A, F (formerly, BMOU.S. High Yield Bond Fund Series O and Advisor Series (formerly,Series F), I and Advisor Series (formerly, BMO Guardian Bond Guardian Emerging Markets Fund Series F), I and Advisor
BMO Guardian U.S. High Yield Bond Fund Advisor Series))Fund Advisor Series)) Series (formerly, BMO Guardian Emerging Markets Fund

BMO World Bond Fund (series A, F (formerly, BMO Guardian World Advisor Series))BMO Canadian Diversified Monthly Income Fund (formerly, BMO
Bond Fund Series F), I and Advisor Series (formerly, BMO BMO Enterprise Fund (formerly, BMO Guardian EnterpriseGuardian Canadian Diversified Monthly Income Fund)
Guardian World Bond Fund Advisor Series)) Fund) (series T5 (formerly, T5 class), F (formerly, F class),(series T5 (formerly, T5 class), T8 (formerly, T8 class), F

I (formerly, I class) and Advisor Series (formerly, Mutual(formerly, F class), I (formerly, I class) and Advisor Series
Fund))((formerly, Mutual Fund))

BMO Global Science & Technology Fund (series A and I)BMO Diversified Income Portfolio (series A, T6, R and I) BMO Asian Growth and Income Fund (formerly, BMO Guardian
BMO Global Small Cap Fund (formerly, BMO Guardian GlobalBMO Floating Rate Income Fund (formerly, BMO Guardian Floating Asian Growth and Income Fund) (series A (formerly, BMO

Small Cap Fund) (series A (formerly, BMO Global Small CapRate Income Fund) (series A, F (formerly, F class), I (formerly, Asian Growth and Income Fund Series A), F (formerly, F
Fund Series A), F (formerly, F class), I (formerly, I class) andI class) and Advisor Series (formerly, Mutual Fund)) class), I (formerly, I class) and Advisor Series (formerly,
Advisor Series (formerly, Mutual Fund))BMO Global Diversified Fund (formerly, BMO Guardian Global Mutual Fund))

BMO Precious Metals Fund (series A, I and Advisor SeriesDiversified Fund) (series T5 (formerly, T5 class), F (formerly, F BMO Asset Allocation Fund (series A, T5 (formerly, BMO Guardian (formerly, BMO Guardian Precious Metals Fund Advisor Series))class) and Advisor Series (formerly, Mutual Fund)) Asset Allocation Fund Series T5), F (formerly, BMO Guardian BMO Resource Fund (series A, F (formerly, BMO Guardian
BMO Global Monthly Income Fund (series A, T6, R and I) Asset Allocation Fund Series F), I and Advisor Series (formerly, Resource Fund Series F), I and Advisor Series (formerly, BMO
BMO Global Strategic Bond Fund (series A, F (formerly, BMO BMO Guardian Asset Allocation Fund Advisor Series)) Guardian Resource Fund Advisor Series))

Guardian Global Strategic Bond Fund Series F), I and Advisor BMO Canadian Equity ETF Fund (series A and I) BMO Canadian Small Cap Equity Fund (formerly, BMO Special
Series (formerly, BMO Guardian Global Strategic Bond Fund BMO Canadian Large Cap Equity Fund (formerly, BMO Guardian Equity Fund) (series A, F (formerly, BMO Guardian Special
Advisor Series)) Canadian Large Cap Equity Fund) (series A (formerly, BMO Equity Fund Series F), I and Advisor Series (formerly, BMO

BMO Growth & Income Fund (formerly, BMO Guardian Growth & Canadian Large Cap Equity Fund Series A), T5 (formerly, Guardian Special Equity Fund Advisor Series))
Income Fund) (series T5 (formerly, T5 class), T8 (formerly, T5 class), F (formerly, F class), I (formerly, I class) and Advisor
T8 class), F (formerly, F class), Advisor Series (formerly, Series (formerly, Mutual Fund))

BMO U.S. Dollar Equity Index Fund (series A and I)Mutual Fund) and Classic Series (formerly, Classic)) BMO Dividend Fund (series A, T5 (formerly, BMO Guardian
BMO U.S. Dollar Money Market Fund (series A, I and AdvisorBMO High Yield Bond Fund (formerly, BMO Guardian High Yield Dividend Fund Series T5), F (formerly, BMO Guardian Dividend

Series (formerly, BMO Guardian U.S. Dollar Money MarketBond Fund) (series F (formerly, F class), I (formerly, I class) Fund Series F), I and Advisor Series (formerly, BMO Guardian
Fund Advisor Series))and Advisor Series (formerly, Mutual Fund)) Dividend Fund Advisor Series))

BMO U.S. Dollar Monthly Income Fund (series A, T5 (formerly,BMO Laddered Corporate Bond Fund (series A, I and Advisor BMO Enhanced Equity Income Fund (series A, F (formerly, BMO
BMO Guardian U.S. Dollar Monthly Income Fund Series T5),Series (formerly, BMO Guardian Laddered Corporate Bond Guardian Enhanced Equity Income Fund Series F), I
T6, R, F (formerly, BMO Guardian U.S. Dollar Monthly IncomeFund Advisor Series)) and Advisor Series (formerly, BMO Guardian Enhanced Equity
Fund Series F), I and Advisor Series (formerly, BMO GuardianBMO Monthly Dividend Fund Ltd.* (formerly, BMO Guardian Income Fund Advisor Series))
U.S. Dollar Monthly Income Fund Advisor Series))Monthly Dividend Fund Ltd.) (F Series (to be renamed BMO Equity Fund (series A, F (formerly, BMO Guardian Equity

Series F), Mutual Fund Series (to be renamed Advisor Series) Fund Series F) and I)
and Classic Series) BMO European Fund (series A, F (formerly, BMO Guardian BMO American Equity Class (series F (formerly, BMO Guardian

BMO Monthly High Income Fund II (formerly, BMO Guardian European Fund Series F), I and Advisor Series (formerly, BMO American Equity Class Series F), I (formerly, BMO Guardian
Monthly High Income Fund II) (series A, T5 (formerly, Guardian European Fund Advisor Series)) American Equity Class Series I) and Advisor Series (formerly,
T5 class), T8 (formerly, T8 class), F (formerly, F class), I BMO Global Absolute Return Fund (formerly, BMO Guardian BMO Guardian American Equity Class Advisor Series))
(formerly, I class) and Advisor Series (formerly, Mutual Fund)) Global Absolute Return Fund) (series T5 (formerly, T5 class), F BMO Asian Growth and Income Class (series H (formerly, BMO

BMO Monthly Income Fund (series A, T6, R, F (formerly, BMO (formerly, F class), I (formerly, I class) and Advisor Series Guardian Asian Growth and Income Class Series H)
Guardian Monthly Income Fund Series F) and I) (formerly, Mutual Fund)) and Advisor Series (formerly, BMO Guardian Asian Growth

BMO Mortgage and Short-Term Income Fund (series A, F BMO Global Infrastructure Fund (series A, I and Advisor Series and Income Class Advisor Series))
(formerly, BMO Guardian Mortgage and Short-Term Income (formerly, BMO Guardian Global Infrastructure Fund Advisor * A mutual fund corporation offering shares.
Fund Series F), I and Advisor Series (formerly, BMO Guardian Series)) � Each fund within this category is a class of BMO Global Tax
Mortgage and Short-Term Income Fund Advisor Series)) BMO International Equity ETF Fund (series A and I) Advantage Funds Inc., a mutual fund corporation offering shares.

bmo.com/mutualfunds bmo.com/fonds

You’ll find more information about each fund in the funds’ annual information form, fund facts, management reports of fund performance and financial statements.
These documents are incorporated by reference into this simplified prospectus, which means that they legally form part of this simplified prospectus just as if they
were printed in it.
BMO Mutual Funds are offered by BMO Investments Inc. If you would like a copy of these documents and you purchased your securities at a BMO Bank of Montreal
branch or through the BMO Investment Centre, call us at 1-800-665-7700. If you would like a copy of these documents and you purchased your securities through a
dealer, call us at 1-800-668-7327. There’s no charge for these documents. You’ll also find copies of them, and other information about the funds, such as information
circulars and material contracts, on the Internet at www.bmo.com/mutualfunds, www.bmomutualfunds.com/advisor or www.sedar.com.
�Registered trade-mark of Bank of Montreal, used under licence

How to reach us:
BMO Investments Inc., 2465 Argentia Road, 5th Floor, Mississauga, Ontario L5N 0B4
BMO Investissements Inc., 129, rue St. Jacques, 5ème étage, Montréal, Québec H2Y 1L6

Mutual Funds

BMO Mutual Funds are offered by BMO Investments Inc.
Offering series A securities, series T5 securities, series T6 securities, series T8 securities, series R securities, series F (including F Series) securities, series H securities, series I securities, series O securities,
Advisor Series (including Mutual Fund Series) securities, Premium Series securities and/or Classic Series securities, as noted.

BMO Security Funds

BMO Income Funds BMO Equity Growth Funds

BMO Growth Funds

BMO U.S. Dollar Funds

BMO Global Tax Advantage Funds�



BMO Canadian Equity Class (series A, F (formerly, BMO Guardian BMO LifeStage 2035 Class (series A, H (formerly, BMO Guardian BMO Balanced ETF Portfolio Class (series A, T6 (formerly,
Canadian Equity Class Series F), H (formerly, BMO Guardian LifeStage 2035 Class Series H), I (formerly, BMO Guardian BMO Guardian Balanced ETF Portfolio Class Series T6), F (formerly,
Canadian Equity Class Series H), I and Advisor Series (formerly, LifeStage 2035 Class Series I) and Advisor Series (formerly, BMO Guardian Balanced ETF Portfolio Class Series F), I (formerly, BMO
BMO Guardian Canadian Equity Class Advisor Series)) BMO Guardian LifeStage 2035 Class Advisor Series)) Guardian Balanced ETF Portfolio Class Series I) and Advisor Series

BMO Canadian Tactical ETF Class (series A, T6 (formerly, BMO Guardian BMO LifeStage 2040 Class (series A, H (formerly, BMO Guardian (formerly, BMO Guardian Balanced ETF Portfolio Class Advisor Series))
Canadian Tactical ETF Class Series T6), F (formerly, BMO Guardian LifeStage 2040 Class Series H), I (formerly, BMO Guardian BMO Growth ETF Portfolio Class (series A, T6 (formerly, BMO Guardian
Canadian Tactical ETF Class Series F), I (formerly, BMO Guardian LifeStage 2040 Class Series I) and Advisor Series (formerly, Growth ETF Portfolio Class Series T6), F (formerly, BMO Guardian
Canadian Tactical ETF Class Series I) and Advisor Series (formerly, BMO Guardian LifeStage 2040 Class Advisor Series)) Growth ETF Portfolio Class Series F), I (formerly, BMO Guardian
BMO Guardian Canadian Tactical ETF Class Advisor Series)) BMO Short-Term Income Class (series A, H (formerly, BMO Guardian Growth ETF Portfolio Class Series I) and Advisor Series (formerly,

BMO Dividend Class (series A, H (formerly, BMO Guardian Dividend Short-Term Income Class Series H), I and Advisor Series (formerly, BMO Guardian Growth ETF Portfolio Class Advisor Series))
Class Series H), I and Advisor Series (formerly, BMO Guardian BMO Guardian Short-Term Income Class Advisor Series)) BMO Aggressive Growth ETF Portfolio Class (series A, T6 (formerly,
Dividend Class Advisor Series)) BMO Sustainable Climate Class (series A, H (formerly, BMO Guardian BMO Guardian Aggressive Growth ETF Portfolio Class Series T6), F

BMO Global Dividend Class (series A, T5 (formerly, BMO Guardian Sustainable Climate Class Series H), I and Advisor Series (formerly, (formerly, BMO Guardian Aggressive Growth ETF Portfolio Class
Global Dividend Class Series T5), F (formerly, BMO Guardian Global BMO Guardian Sustainable Climate Class Advisor Series)) Series F), I (formerly, BMO Guardian Aggressive Growth ETF
Dividend Class Series F), H (formerly, BMO Guardian Global BMO Sustainable Opportunities Class (series A, H (formerly, Portfolio Class Series I) and Advisor Series (formerly, BMO
Dividend Class Series H), I and Advisor Series (formerly, BMO BMO Guardian Sustainable Opportunities Class Series H), I Guardian Aggressive Growth ETF Portfolio Class Advisor Series))
Guardian Global Dividend Class Advisor Series)) and Advisor Series (formerly, BMO Guardian Sustainable

BMO Global Energy Class (series A, I and Advisor Series (formerly, Opportunities Class Advisor Series))
BMO Guardian Global Energy Class Advisor Series)) BMO SelectClass� Security Portfolio (series A, T5 (formerly,

BMO Global Equity Class (series A, I and Advisor Series (formerly, BMO Guardian SelectClass� Security Portfolio Series T5), T6, T8
BMO Guardian Global Equity Class Advisor Series)) (formerly, BMO Guardian SelectClass� Security Portfolio Series T8),

BMO Global Tactical ETF Class (series A, T6 (formerly, BMO Guardian H (formerly, BMO Guardian SelectClass� Security Portfolio
Global Tactical ETF Class Series T6), F (formerly, BMO Guardian Series H), I and Advisor Series (formerly, BMO Guardian
Global Tactical ETF Class Series F), I (formerly, BMO Guardian Global SelectClass� Security Portfolio Advisor Series))
Tactical ETF Class Series I) and Advisor Series (formerly, BMO BMO SelectClass� Balanced Portfolio (series A, T5 (formerly,
Guardian Global Tactical ETF Class Advisor Series)) BMO Guardian SelectClass� Balanced Portfolio Series T5), T6, T8

(formerly, BMO Guardian SelectClass� Balanced PortfolioBMO Greater China Class (series A, I and Advisor Series (formerly,
BMO Guardian Greater China Class Advisor Series)) Series T8), H (formerly, BMO Guardian SelectClass� Balanced

BMO International Value Class (series A, F (formerly, BMO Guardian Portfolio Series H), I and Advisor Series (formerly, BMO Guardian
International Value Class Series F), I and Advisor Series (formerly, SelectClass� Balanced Portfolio Advisor Series))
BMO Guardian International Value Class Advisor Series)) BMO SelectClass� Growth Portfolio (series A, T5 (formerly,

BMO LifeStage 2017 Class (series A, H (formerly, BMO Guardian BMO Guardian SelectClass� Growth Portfolio Series T5), T6, T8
LifeStage 2017 Class Series H), I (formerly, BMO Guardian (formerly, BMO Guardian SelectClass� Growth Portfolio Series T8),
LifeStage 2017 Class Series I) and Advisor Series (formerly, H (formerly, BMO Guardian SelectClass� Growth Portfolio
BMO Guardian LifeStage 2017 Class Advisor Series)) Series H), I and Advisor Series (formerly, BMO Guardian

BMO LifeStage 2020 Class (series A, H (formerly, BMO Guardian SelectClass� Growth Portfolio Advisor Series))
LifeStage 2020 Class Series H), I (formerly, BMO Guardian BMO SelectClass� Aggressive Growth Portfolio (series A, T5 (formerly,
LifeStage 2020 Class Series I) and Advisor Series (formerly, BMO Guardian SelectClass� Aggressive Growth Portfolio Series T5),
BMO Guardian LifeStage 2020 Class Advisor Series)) T6, H (formerly, BMO Guardian SelectClass� Aggressive Growth

BMO LifeStage 2025 Class (series A, H (formerly, BMO Guardian Portfolio Series H), I and Advisor Series (formerly, BMO Guardian
LifeStage 2025 Class Series H), I (formerly, BMO Guardian SelectClass� Aggressive Growth Portfolio Advisor Series))
LifeStage 2025 Class Series I) and Advisor Series (formerly, BMO Security ETF Portfolio Class (series A, T6 (formerly, BMO Guardian
BMO Guardian LifeStage 2025 Class Advisor Series)) Security ETF Portfolio Class Series T6), F (formerly, BMO Guardian

BMO LifeStage 2030 Class (series A, H (formerly, BMO Guardian Security ETF Portfolio Class Series F), I (formerly, BMO Guardian
LifeStage 2030 Class Series H), I (formerly, BMO Guardian Security ETF Portfolio Class Series I) and Advisor Series (formerly,
LifeStage 2030 Class Series I) and Advisor Series (formerly, BMO Guardian Security ETF Portfolio Class Advisor Series))
BMO Guardian LifeStage 2030 Class Advisor Series))

BMO LifeStage Plus 2022 Fund (series A and Advisor Series (formerly,
BMO Guardian LifeStage Plus 2022 Fund Advisor Series))

BMO LifeStage Plus 2025 Fund (series A and Advisor Series (formerly,
BMO Guardian LifeStage Plus 2025 Fund Advisor Series))

BMO LifeStage Plus 2026 Fund (series A and Advisor Series (formerly,
BMO Guardian LifeStage Plus 2026 Fund Advisor Series))

BMO LifeStage Plus 2030 Fund (series A and Advisor Series (formerly,
BMO Guardian LifeStage Plus 2030 Fund Advisor Series))

BMO FundSelect� Security Portfolio (series A and I)
BMO FundSelect� Balanced Portfolio (series A and I)
BMO FundSelect� Growth Portfolio (series A and I)
BMO FundSelect� Aggressive Growth Portfolio (series A and I)

BMO Income Solution (formerly, BMO Guardian Income Solution)
(series T5 (formerly, T5 class), T8 (formerly, T8 class), F (formerly, F
class) and Advisor Series (formerly, Mutual Fund))

BMO Conservative Solution (formerly, BMO Guardian Conservative
Solution) (series T8 (formerly, T8 class) and Advisor Series
(formerly, Mutual Fund))

BMO Balanced Solution (formerly, BMO Guardian Balanced Solution)
(series T5 (formerly, T5 class), T8 (formerly, T8 class) and Advisor
Series (formerly, Mutual Fund))

BMO Growth Solution (formerly, BMO Guardian Growth Solution)
(Advisor Series (formerly, Mutual Fund))

BMO Aggressive Growth Solution (formerly, BMO Guardian Aggressive
Growth Solution) (series T8 (formerly, T8 class) and Advisor Series
(formerly, Mutual Fund))

BMO LifeStage Plus Funds

BMO FundSelect� Portfolios

BMO Solutions Portfolios


