
1,300+
BMO Harris Bank gave 
grants to more than 1,300 
non-profits in 2016.

$936m 
New commitments in 
community development 
investments.*

 “OUTSIDE OF FOOD AND WATER, nothing is more 
important than having a home,” says Zach 
Johnson. “A safe, high-quality place to live 
is the basis for being a productive, success-
ful member of society.” 

Zach is a Project Development Manager 
at Gorman & Company, a low-income hous-
ing developer operating in Wisconsin, Illi-
nois, Florida, Arizona and Colorado. BMO 
has partnered with Gorman for more than 
30 years. Recently, the bank provided two 
construction loans for Madison Heights, a 
public housing community in Avondale, 
Arizona. It’s the state’s first development 
completed through the Department of 
Housing and Urban Development’s Rental 
Assistance Demonstration (RAD) program, 
which converts public housing that needs 
upgrades into section 8 contracts, helping 
provide more stable funding by spurring 
public/private partnerships.

“These complicated deals don’t get done 
without a financial partner like BMO, who 
understands the legislation and the finan-
cing – but also what we do and why,” says 
Zach. “I can’t state enough how essential that 
is to making these projects actually go. It’s a 
testament to our partnership with BMO.”

In two years, the 10-acre site was trans-
formed from a crumbling development into 
143 new units of energy-efficient town-
home-style housing. The community is 
now 100% occupied with a waiting list of 
1,000 families – a number that underscores 
the need for this kind of housing. 

“It feels good to know we’re helping cre-
ate change in our communities,” says 
Devon Osborn, BMO Community Develop-
ment Lending. “And it’s good business. So 
it’s a win-win for us.”

Before building, Gorman conducted a 
Health Impact Assessment, which informs 
the development process by promoting the 
health and safety of residents. Many 
residents requested common outdoor 
spaces – so Gorman built a community gar-
den, playground and splash pad, as well as 
a community center with computer labs, af-
ter-school programming and a fitness cen-
ter. “We build things that enhance peoples’ 
lives,” says Zach. “It takes more than just 
housing to create a successful community. 
And everyone deserves a community they 
can call home.” 

BMO works with Gorman & Company, 
one of America’s largest low-income 
housing developers, to revitalize 
communities and build strong 
neighborhoods. 
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