QUARTERLY PORTFOLIO DISCLOSURE

BMO Low Volatility International Equity Hedged

to CAD ETF (ZLD)

Summary of Investment Portfolio « As at September 30, 2019

% of Net Asset % of Net Asset
Portfolio Allocation Value Top 25 Holdings Value
...... 19.8 HKT Trust & HKT, Ltd. ........ .18
reeeererereaeaeanaene reeeerereaeanaeaaene 18.2 Henkel AG & Co. KGaA...... sttt 1.6
HONG KON ... sseeseaenees .12.8 Japan Real Estate Investment COMp. .........owwueeremeeemeeenereseeeneeenne .16
GEIMANY «.vvoovverresesesssaesseessees s s ssesssss s s s sssssssessassssnes 121 Nippon BUIlding FUN, INC......vverrverrrerreeeseree e . 1.6
AUSETALIA oot .6.3 Japan Retail Fund Investment COpP.........oevverrvereenrvenrreneisneenn. . 1.6
United Kingdom v e .6.0 Societe BIC SA........covvvene e . 1.6
NI 11— et et .5.4 United Urban Investment Corp............ 1.5
L3IV oottt .34 Recordati Industria Chimica e Farmaceutica S.p.A. ....eeeereeereerreereeenreenn. 1.4
DENMATK covveorverveeriasieseeseeseesseessasessesss s sessssssssss s sssss s snssnsens 2.7 MTR Corporation LiMited .........cocervereererniennieesisesiesissesssessseesians 1.4
SWItZEMANG.....oovoeoveee s .. 25 ENQAS, S.A. w.ovoeeeeeeeeeee st .13
LUXEMDOUIG....eooveervereieiiseeies st ssenes .23 CLP Holdings Limited........coooevvemrrererrereieerieeriernnns .13
Ireland.......... 1.9 SES S.A., A Shares............. e .12
Netherlands.. et aeees ettt eaeees .15 Aeroports de Paris............ et ees .12
UNItEd STALS «..oovecrerecrercrieceieecerecniescneesee i sseeesseseeseseesens 1A Nitori HoldINGS €0., LEQ....c.uuuceuerecrreecrrecriecniiecnneecnieeesiseesennee .12
Cash/Receivables/Payables...........ccc..corvverreerrererronneresreresiiessiens ..0.2 GVC HOIAINGS PLC...ooovereeeeseeee s w12
OBDBT ettt ettt .3.8 VONOVIA SEovevreerreeeseeeseeeesseeesseeess st sssssessssesssssssssssssssssnssens .12
) B PUMA SE ..o ettt tes . 1.2
Total Portfolio Allocation 100.0 Amadeus IT Holding S.A., Class A........ 1.2
Newcrest Mining Limited ..........occeveveenereenecrenecnens .12
% of Net Asset DEULSChE WORNEN SE...ovvvooveeerreeeeererressneseerseessssssssssssssneseees 212
Sector Allocation Value COMPASS GIOUP PLCerrrvvverrnreeernrresessesssssssesesssssssssssssesssssssenssssens .12
) GEUINK SE.ooorveeeeeeieseeesee sttt 1.2
INAUSETIALS c.eooeeeeeee ettt .16.4 Grifols SA ... o 12
Re_a] _Estate.... ........................ 15.5 Hang Seng Bank, Ltd. ... R 11
Utilties ....... 14.8 METCK KGA ..ot ssass e ssss s saensanes L1
Consumer Staples........cowverreeereernrennn ettt ieees 123
CONSUMET DISCTELIONAMY...cvuveeeerereereereeiseeiessseesseassesssesssesaessaeees 10.0 Top Holdings as a Percentage of Total Net Asset Value 333
COMMUNICALION SEIVICES.....eeuieureercerrierieeseeseeseesseessensseesseesseanes ..9.9
HEAIEN CAIE ..o eeees .9.4 Total Net Asset Value $84,431,491
FINANCIALS coveeooeeeec e et .52
Materials....... .32
Information TECANOIOGY .......uvveemrevemcrieecrimecriiecriireeerieeeseeeenens WA
ENETQY oo .. 1.0
Cash/Receivables/Payables...........ccc..ooeeverreerrererresneiersiesiisesies ..0.2
Total Sector Allocation 100.0

This Summary of Investment Portfolio may change due to the ETF’s ongoing portfolio transactions. Updates are available quarterly.

Commissions, management fees and expenses all may be associated with investments in exchange traded funds. Please read the prospectus before investing. The exchange traded
funds are not guaranteed, their values change frequently and past performance may not be repeated.

BMO ETFs are managed and administered by BMO Asset Management Inc., an investment fund manager and portfolio manager and separate entity from Bank of Montreal.
®/™Registered trade-marks/trade-mark of Bank of Montreal, used under licence.

HOW TO REACH US:
BMO Asset Management Inc.
1 First Canadian Place, 43rd Floor

100 King Street West, Toronto, ON M5X 1A1 ®
1-800-361-1392 « www.bmo.com /gam /ca BMO 9 EXChaﬂge Traded Funds





