QUARTERLY PORTFOLIO DISCLOSURE

BMO Equal Weight Utilities Index ETF (ZUT)

Summary of Investment Portfolio * As at September 30, 2016

% of Net Asset % of Net Asset

Portfolio Allocation Value Holdings* Value
Independent Power Producers & Energy Traders .............ccouvevennnnes 40.0 Brookfield Infrastructure Partners L.P............cccoeevieieieiiineriinn, 7.2
Electric ULIIItIeS ....oveie e, 27.3 NOrthland POWET INC......vveiieie e 6.9
MUItFULITIEIES. .o 19.3 FOTHS INC.en ettt e e e e 6.8
Renewable EleCtricity.........ovvneiveiniii i, 13.0 TransAlta Renewables INC. ........ovveeiineiieieiee e, 6.7
Cash/Receivables/Payables ..............cccoeevveeiiiieiiiieeiieeiee, 0.4 Boralex INC., CIaSS A .vveieneiie e 6.7
- - Innergex Renewable ENergy INC. ......uueeriiinneiiiiiineeiiiiieeeceiine, 6.7

Total Portfolio Allocation 100.0 Brookfield Renewable Partners L.P. .............ccoeeeunieiiineiiieiiin, 6.7
ATCO LEd., Class 1. oeee e 6.7

EMEIA INC. e 6.6

Canadian Utilities Limited, Class A...........ccooiiiiiie e 6.6

Hydro One Limited.......cooneieneieie e 6.6

Capital Power COrpOration.............oeevunriueeiiieiiieeeiie e, 6.5

Algonquin Power & Utilities COMp. ..........covveiiieiiiieiiiieeieeeii 6.5

TransAlta COMPOTatION....... . eeeeeeeeeiiii e e 6.3

JUSE ENEIQY GIOUP INC. ..ttt 6.1

Cash/Receivables/Payables .............ccooevveeiiiiiiiiiiie e, 0.4

Total Holdings as a Percentage of Total Net Asset Value 100.0

Total Net Asset Value $241,873,116

“Represents entire portfolio.

This Summary of Investment Portfolio may change due to the ETF’s ongoing portfolio transactions. Updates are available quarterly.

Commissions, management fees and expenses all may be associated with investments in exchange traded funds. Please read the prospectus before investing. The exchange traded
funds are not guaranteed, their values change frequently and past performance may not be repeated.

BMO ETFs are managed and administered by BMO Asset Management Inc., an investment fund manager and portfolio manager and separate entity from Bank of Montreal.
® “BMO (M-bar roundel symbol)” is a registered trademark of Bank of Montreal.

HOW TO REACH US:
BMO Asset Management Inc.
1 First Canadian Place, 43rd Floor

100 King Street West, Toronto, ON M5X 1A1 ®
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