BMO Mutual Funds

Fund Facts Guide

For illustrative purposes only

Some of the key areas within the Fund Facts document of particular interest to investors are
highlighted below.

FUND FACTS

BMO Dividend Fund
BMO 9 ‘ Mutual Funds Advisor Series
April 13, 2015

Manager: BMO Investments Inc.

This docurnent contains key Information you should know about BMO Dividend Fund. You can find more detalls in the fund's simplified prospectus. Ask your representative for a
copy, contact BMO Investments Inc. at 1-800-668-7327 or dientservices.mutualfunds@bmo.com or visit wiww.bmomutuatfunds.com/advisor.

Before you invest in any fund, you should consider how it would work with your other investments and your tolerance for risk.

Quick facts i ) i
Fund codes{s): FE:GGFO9146 DSC: GGFY7146 L1 GGFI8146  Fund manager: BMO Investments Inc. This section includes
Date series started: June 1,2012  portfolio manager(s): BMO Asset Management Inc. s 8
Total value of fund on March 6, 2015: $47Blllon  Distributions:  Quarterly In March, June, September and December (net specific series level
Management expense ratio (MER): 2.07% Income) and In December (any net capital gains) | n fO rmat | on

Minimum investment: $500 Initial, $50 additional :

What does the fund invest in?

This fund’s objective Is to provide a high after-tax return, which Includes dividend Income and capital gains from growth In the value of your Investment. The
fund Invests primarily In dividend-ylelding common and preferred shares of established Canadian companies. The fund may Invest up to 30% of the fund's
assets In foreign securfties.

The charts below give you a snapshat of the fund's Investments on March &, 2015. The fund's Investments will change.

Top 10 investments (March 6, 2015) Investment mix (March 6, 2015) The holdings section
1. Toronto-Dominlon Bank, The, 12% Portfolio Allocation .

2. Bank of Nova Scotla E5% B 37.1% Financlals dlsplays how your

3. Royal Bank of Canada 5.6% B 18.1% Energy ..

4. Canadian National Rallway Company 43% ; 9.5% Information Technology money IS invested

5. Enbridge Inc. 39% W 9.4% Consumer Discretionary i

6. Brookfleld Asset Management Inc., Class A 28% ' B 7.5% Industrials tthUgh d detal|Ed

1. JMorgn Cise & o 7% 45% Consume tpes listing of holdings and
8. Wells Fargo & Company 6% 4.2% Matenals g g

9. Glldan Activewear Inc. 26% 3.3% Money Market Investments portfolio allocations.
10. Intact Financial Corporation 25% 3.1% Utilities

Total percentage of top 10 investments 40.7% 0.6% CashiRecelvables /Payables

Total number of investments: 62 2.7% Other

How risky is it? Risk rating

BMO Investments Inc. has rated the volatility of this fund as Medium.
The value of the fund can go down as well as up. You could lose money. Y

This rating Is based on how much the fund's returns have changed from

One ""#1 10 gal.lllgedl‘!lskulls tc|| loak at how much a fund’s retums change over year to year. It doesn’t tell you how volatile the fund will be In the future.
time. This Is called “volatiity”. The rating can change over time. A fund with a low risk rating can still lose - - -
In general, funds with higher volatility will have retumns that change more money. ThlS section g'VeS the
over time. They typically have a greater chance of losing money and may T — . g
have a greater chance of higher retums. Funds with lower volatility tend to Low to ] Medium to risk ratlng of the fUﬂd,
have returns that change less over time. They typically have lower returns Low Medium Medium High High a q
and may have a lower chance of losing money. 9 which is based on how
For mare information about the risk rating and specific risks that can affect the fU nd '5 past ['etu s
the fund's retums, see the "What are the risks of Investing In a mutual
fund" section of the fund's simplified prospectus. have cha ng ed from year
No guarantees
Like most mutual funds, this fund doesn’t have any quarantees. to yea o
You may not get back the amount of money you Invest.
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How has the fund performed?

This section tells you how Advisor Serles units of the fund have performed over the past 2 calendar years. Returns are after expenses have been deducted.
These expenses reduce the seres’ returns.

Year-by-year returns 0%
This chart shows how Advisor Serles of the fund has performed In each of 176
the past 2 years. The serles dropped In value In 0 of the 2 years. The W% = 132
range of returns and change from year to year can help you assess how 10% ll
How has the fund risky the fund has been In the past. It does not tell you how the fund will "
. . perform In the future. "
performed? highlights o
the past performance £ _
track record of the series. A
Best and worst 3-month returns

This table shows the best and worst returns for Advisor Serles units of the fund In a 3-month period over the past 2 calendar years. The best and worst
3-month returns could be higher or lower In the future. Consider how much of a loss you could afford to take In a short perlod of time.

Retum 3 months ending If you invested $1,000 at the beginning of the period
Best return 5.2% November 30, 2013 Your investment would rise to $1,092
Worst retum -1.0% June 30, 2013 Your investment would drop to $990

Average return
The compound return of Advisor Serles of the fund since Inceptlon was 16.7% as of February 28, 2015. If you had Invested 51,000 In this serles since
Inception, your Investment would now be worth §1,528.

Who is this fund for? A word about tax

Consider this fund if: In general, you'll have to pay Income tax on any money you make on a

= you are seeking to maximize your after-tax iIncome In your fund. How much you pay depends on the tax laws where you live and
non-registered account whether or not you hold the fund In a registered plan such as a

« youwant a dividend fund that focuses on established Canadian Reglstered Retirement 5avings Plan or a Tax-Free Savings Account.
companies

= you are comfortable with medium investment risk (1.e., you are willing Keep In mind that if you hold your fund In a non-registered account, fund
to accept fluctuations In the market value of your Investment). distributions are Included In your taxable Income, whether you get them

In cash or have them reinvested.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Advisor Serles units of the fund. The fees and expenses, Including any
commisslons, can vary among serles of a fund and among funds. Higher commissions can Influence representatives to recommend one Investment over
another. Ask about other funds and Investments that may be sultable for you at a lower cost.

Depending on the series
you hold, the fees and
expenses may vary.

1. Sales charges
YYou have to choose a sales charge option when you buy this series of the fund. Ask about the pros and cons of each option.

. Sales charge option What you pay How it works
The COSt Of h0|d|ng in per cent (%) in dollars ($)
this SpeCiﬁC series are Sales Charge « 0-59% of the amount you Invest. |« $0to 350 for every | » The sales charge Is negatiable between you and your
. . . . §1,000 you buy. representative’s firm.
outlined in this section. « The sales charge Is deducted from the amount you buy. It
goes o your representative’s firm as a commission at the
time you purchase.
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Standard Deferred Sales | If you redeem your units, the $0 to $60 for every = The redemption fee Is a percentage of the orginal cost of
Charge (D5C) following schedule of fees will §1,000 you sell the Investment you are redeeming.
apply depending on the date of | depending on the date | » The redemption fee Is not negotiable. It Is deducted from
purchase: of purchase. the amount you sell.
First Year: 6.0% = When you buy the fund, BMO Investments Inc. pays your
Second Year: 5.5% representative’s firm a commission of 5% of the amount you
Third Year: 5.0% Invest.
Fourth Year: 45% = When you sell the fund, any redemption fee you pay goes
Fifth Year: 40% to BMO Investments Inc.
Slxth Year: 30% = You can switch to units or shares of other BMO Funds
Seventh Year: 0% under the DSC option without paying a redemption fee.
Thereafter: NIl « [ you redeem units that were switched from another fund,

the redemption fee rate Is based on the date that the
original securities were purchased.

= In each calendar year, up to 10% of the units you hold
under this option can either I} be redeemed for cash without
a redemption fee, or (Il) If not already redeemed,
redesignated as Sales Charge option units. This amount Is
the “Free Redemption Amount™ and Is not cumulative,
meaning that you cannot carry any unused amount forward
1o the next calendar year.

= [f you choose to redesignate units bought under the DSC
option as part of the Free Redemption Amount, your units
will be subject to the fund expenses and other fees
applicable to units purchased under the Sales Charge option

after the redesignation.
Low Load Deferred Sales | If you redeem your units, the $0 to $30 for every « The redemption fee Is a percentage of the original cost of
Charge (Low Load) following schedule of fees will §1,000 you sell the Investment you are redeeming.
apply depending on the date of | depending on the date | « The redemption fee Is not negotiable. It s deducted from
purchase: of purchase. the amount you sell.
First Year: 3.0% = When you buy the fund, BMO Investments Inc. pays your
Second Year: 20% representative’s firm a commission of 2% of the amount you
Third Year: 1.0% Invest.
Thereafter: il = When you sell the fund, any redemption fee you pay goes

to BMO Investments Inc.

= You can switch to units or shares of other BMO Funds
under the Low Load Deferred Sales Charge option without
paying a redemption fee.
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2. Fund expenses
You don't pay these expenses directly. They affect you because they reduce the returns of this serles of the fund.

As of September 30, 2014, the Advisor Serles expenses of the fund were 2.09% of Its value. This equals $21 for every $1,000 Invested. You can easi |y

Annual rate (as a % of the q q

series’ value) |dent|fy how much

Management expense ratio (MER) you pa id in dollar
This Is the total of the management fee (which includes trailing commission), a fixed adminisiration fee and operating expenses for
Advisor Serles units of the fund. 2.07% terms for your
S mutual funds and as
These are the fund's trading costs. 0.02%
Fund expenses 2.09% a percentage of your

assets. The MER and

More about the trailing commission

The trailing commission Is an ongeing commissian. [t Is pald for as long as you own the fund. It Is for the services and advice that your representative and TER information can

thelr firm provide to you. BMO Investments Inc. pays the tralling commission to your representative's firm. It Is paid from the fund’s management fee and Is

based on the value of your Investment. The rate depends on the sales charge option you choose. be fOU nd hefe Wh |Ch
!

Sales Charge Trailing Commission - 0% to 1.00% of the value of your Investment each year. This equals 30 to $10 each year for every $1,000 Invested. isn’t Offe red in the

DSC Trailing Commission - 0% to 0.50% of the value of your Investment each year. This equals 50 to $5 each year for every §1,000 Invested. If you p rOSpectUS .

purchased your securities under the DSC sales charge option and the redemption fee schedule applicable to those securities Is complete, the tralling
commission will Increase to the rate applicable to securities purchased under the Sales Charge option.

Low Load Trailing Commission - 0% to 1.00% of the value of your Investment each year. This equals $0 to $10 each year for every $1,000 Invested.
3. Other fees
You may have to pay other fees when you buy, hold, sell or switch units of the fund.

Fee What you pay

Short-term trading fee 0% to 2% of the amount that you redeem or switch If you buy or switch and then redeem or switch units of the fund within
30 days of purchasing or switching them. This penalty will be pald directly to the fund.

Switch fee You and your representative can negotiate this fee. Currently the fee Is up to 2% of the amount you switch.

What if I change my mind? For more information

Under securities law in same provinces and temitories, you have the right Contact BMO Investments Inc. or your representative for a copy of the
to fund's simplified prospectus and other disclosure documents. These

« withdraw from an agreement to buy mutual funds within two documents and the Fund Facts make up the fund’s legal documents.

business days after you recelve a simplified prospectus or Fund Facts BMO Investments Inc.

documents, or First Canadian Place
= cancel your purchase within 48 hours after you receive confirmation of }OO King Street West, 43rd Floor

oranto, Ontarlo

the purchase. M5X 141
In some provinces and territories, you also have the right to cancel a
purchiase, or In some Jurisdictions, claim damages, If the simplified Toll Free 1-B00-668-7327
praspectus, annual Information form, Fund Fact documents or financlal www.bmomutualfunds. com/advisor
statements contaln a misrepresentation. You must act within the time Emall: clientsenvices. mutualfunds@bmo.com
flmit set by the securities law In your province or terrtory. To leam more about Investing in mutual funds, see the brochure
For mare Information, see the securitles law of your province or terrttory Understanding mutual funds, which Is avallable on the website of the
or ask a lawyer. Canadian Securities Administrators at www.securities-administrators.ca.

The TER is the Trading Expense Ratio and indicates the costs the fund spends on
brokerage commissions for buying and selling the underlying investments. The

TER is included as a separate item because it is not part of the MER. Typically funds
with higher portfolio turnover, less liquid securities, non-North American securities,
or new funds will have a higher TER. Established conservative funds with lower
turnover, larger cap names, will typically have lower TERs.
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