
BMO Investments Inc. (BMOII)
ROLLOVER FROM A REGISTERED EDUCATION SAVINGS PLAN (RESP) 

TO A REGISTERED DISABILITY SAVINGS PLAN (RDSP)

Under the Income Tax Act (Canada) a rollover of an RESP Accumulated Income Payment to  
an RDSP is now permitted. 

The subscriber and promoter of the RESP and the holder and issuer of the RDSP can use 
form 579 (RC435) to transfer or “rollover” RESP investment income to an RDSP. It includes 
information that must be exchanged by the promoter and issuer before the rollover of an 
accumulated income payment (AIP) can occur. 

This transfer can originate either with the promoter or the issuer.
 
Both the RESP promoter and the RDSP issuer shall retain a completed signed copy of form 
579 (RC435) and any relevant documentation as a record of the rollover transaction. The 
RESP subscriber and RDSP holder should also keep a copy for their records. 

A separate form must be completed for each rollover transaction. 

Form 579 (RC435) is valid only if completed, signed, dated, and given to the promoter or 
issuer, as the case may be. Do not send directly to the Canada Revenue Agency (CRA).

RESP requirements
	 •	� Confirm that the beneficiary named under the RESP is also the beneficiary named under 

the RDSP. 
	 •	� Confirm that one of the following conditions has been met to qualify for an RESP rollover: 
	 •	� The RESP beneficiary has a severe and prolonged mental impairment that would 

prevent him or her from enrolling in a qualifying educational program at a  
post-secondary educational institution; 

	 •	� CRA has approved the beneficiary’s application for the Disability Tax Credit, 
requested via form T2201. This document was completed by a qualified practitioner 
who certified that the beneficiary has a severe and prolonged mental impairment; 

	 •	� All the beneficiaries under the RESP are at least 21 years old and not pursuing  
post-secondary education, and the RESP has been open for at least 10 years; or 

	 •	� The RESP has existed for at least 35 years. 

RDSP requirements
	 •	 The holder of the RDSP must sign if different from the beneficiary. 
	 •	� The beneficiary must sign if he or she has reached the age of majority and is contractually 

competent. 
	 •	 Confirm that the RDSP beneficiary is eligible for the DTC at the time of the rollover. 
	 •	 Confirm that the beneficiary is resident in Canada at the time of the rollover. 
	 •	 Confirm that the beneficiary is under age 60 at the time of the rollover. 
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Individual RESP Family RESP

Is it an Internal Transfer-in?  Yes     If Yes, follow instructions below:
For Internal Transfer-in (from another BMO RESP account): Complete application form and forward to Investment Services. Transfer from existing BMO RESP Account No.:
_________________________________

Is it an External Transfer-in?  Yes     If Yes, follow instructions below:
For External Transfer-in: Complete BMO Intuition Transfer Request and Authorization Form (Form 517) and forward to Investment Services along with this application form.

A C C O U N T  T Y P E  ( C h e c k  O n e  A c co u n t  Ty p e  O n l y )1

Mandatory

Account No.RISR Code Transit

________________________________________________________________ _____________________________________________________________
Subscriber Last Name Subscriber First Name

2 Y O U R  I N V E S T M E N T  O B J E C T I V E S2
This information will help us ensure that you (the Subscriber(s)) have chosen an appropriate investment option for your needs. Provincial securities laws mandate
that we obtain this information and keep it up-to-date for all purchasers of investment products. Joint Subscribers confirm that the primary objectives stated below
are for the account and agree with their own personal objectives.

No material changes to investment objectives or other KYC information (proceed to Section 3)

Primary Objectives* High Low Time Horizon* Annual Income (000’s) Net Worth (000’s)

Security of Capital S Short Term (less than 2 years) A Under $20 A Under $25

Income M Medium Term (2 - 10 years) B $20 - $50 B $25 - $50

Balanced L Long Term (Over 10 years) C $50 - $100 C $50 - $100

Growth D $100 - $200 D $100 - $250

Risk Tolerance* 5 High   4 Medium to High   3 Medium   2 Low to Medium   1 Low E Over $200 E Over $250

Do you own other funds? Yes No Investment Knowledge

If yes, describe type (eg. Equity, Fixed Income, Security)_____________________________________ N Nil     F Fair     G Good     E Excellent

*For complete details on your Primary Objectives, Risk Tolerance and Time Horizon, refer to the Terms and Conditions.

Please set me/us up to access the BMO Investment Centre. Below is the Password that I/we will be using to access my/our account by telephone. I/We agree to the
provisions of the BMO Investment Centre Agreement stated in the Terms and Conditions.

Password
        (6 alphanumeric characters)

Account to be used to settle the Mutual Fund transaction(s) placed by telephone:                                                       

CAD                   
        Transit No.                   Institution No.     Account No.

Attach a void cheque if the bank account being used for telephone access is a non-BMO Bank of Montreal account.
For a joint BMO Education Savings Plan, ensure all subscribers have signing authority on bank account linked to telephone access.
If the bank account linked to telephone access is joint, ensure signature requirement on the bank account is either/or to sign.

3 B M O  I N V E STM E N T  C E N T R E  – T E L E P H O N E  ACC E SS3

EXISTING ACCOUNT TRANSACTIONS  INDIVIDUAL RESP/FAMILY RESP

Attention Branch Staff

To apply for Basic CESG, and/or Additional CESG, and/or CLB, complete the appropriate grant application form for each Beneficiary and retain in customer file.

To apply for Alberta Centennial Education Savings Grant, complete BMO Form 560.

If subscriber is... then complete...

both the custodial parent and the primary caregiver of the Beneficiary,

NOT both the custodial parent and the primary caregiver of the Beneficiary,

BMO INVESTMENTS INC. (BMOII)

ESDC Form SDE 0073 (BMO Form 573)

ESDC Form SDE 0071 (BMO Form 571)

 To apply for Saskatchewan Grant for Education Savings, complete BMO form 593 - Annex C.

Form No. 514 (05/15)



Protected B when completed

Rollover from a Registered Education Savings Plan to a Registered Disability Savings Plan

Legislative references on this form are from the Income Tax Act.

This is an optional form that can be used by the subscriber of a registered education savings plan (RESP) and the holder of a registered disability savings plan 
(RDSP) to capture the prescribed information required for the transfer or “rollover” of RESP investment income to an RDSP. This form can originate either from the 
RESP promoter or the RDSP issuer. A copy of this form (or any other form used to capture the prescribed information required for the rollover transaction) must be 
kept on file by the RESP promoter and the RDSP issuer along with any relevant documents. The RESP subscriber and RDSP holder should also keep a copy for 
their records. Do not send this form directly to the Canada Revenue Agency (CRA).

A separate form must be completed for each rollover transaction.

The RESP subscriber must complete Sections 2 and 4 (part A) 
The RESP promoter must complete Sections 1 and 4 (part B) 
The RDSP holder must complete Sections 3 and 5 (part A) 
The RDSP issuer must complete Section 5 (part B)

Section 1 – Rollover amount

Section 2 – RESP identification
RESP promoter name (print)

RESP specimen plan number

RESP beneficiary name (print)

RESP subscriber name (print) 

RESP joint subscriber name (if applicable) 

RESP specimen plan name (print)

RESP contract number 

RESP beneficiary social insurance number (SIN) 

RESP subscriber SIN/Business number (BN)

RESP joint subscriber SIN

Section 3 – RDSP  identification
RDSP issuer name (print)

RDSP specimen plan number

RDSP beneficiary name (print)

RDSP holder name (print) 

RDSP specimen plan name (print)

RDSP contract number 

RDSP beneficiary social insurance number (SIN) 

RDSP holder SIN/Business number (BN)

Section 4 – Authorization and confirmation – RESP subscriber and promoter

Part A – RESP subscriber

I authorize the payment of the amount identified in Section 1, from the RESP identified in Section 2, as referenced in subsection 146.1(1.1) of the Act.

I confirm that the beneficiary named under the RESP is also the beneficiary named under the RDSP.

I confirm that one of the following conditions has been met to qualify for an RESP rollover:

the RESP beneficiary has a severe and prolonged mental impairment that would prevent him or her from enrolling in a qualifying educational program 
at a post-secondary educational institution;

the CRA has approved the form T2201, Disability Tax Credit Certificate, which was completed by a qualified practitioner who certified that the 
beneficiary has a severe and prolonged mental impairment; 

all the beneficiaries under the RESP are at least 21 years old and not pursuing post-secondary education, and the RESP has been open for at least 
10 years; or

the RESP has existed for at least 35 years.

Signature of the RESP subscriber Name (print)          Year          Month     Day

Signature of the joint subscriber (if any) Name (print)          Year          Month     Day

RC435 E (Vous pouvez obtenir ce formulaire en français à www.arc.gc.ca/formulaires ou au 1-800-959-7383.)

http://www.cra-arc.gc.ca/


Protected B when completed

Section 4 – Authorization and confirmation – RESP subscriber and promoter

Part B – RESP promoter

We acknowledge payment from the RESP of the amount identified in Section 1. This amount will be paid as an accumulated income payment (AIP) under 
subsection 146.1(1.2) of the Act. We confirm that this transfer of the AIP to the RDSP occurs on a tax-deferred basis as outlined in subsection 146.1(7.1) of the 
Act. We confirm that once the RESP investment income is rolled over to the RDSP, we must terminate the RESP before March of the year after the year in which 
the rollover occurred. 

Signature of authorized person Name (print)          Year          Month     Day

Section 5 – Authorization and confirmation – RDSP holder and issuer

Part A – RDSP holder

I authorize the payment of the amount identified in Section 1, to the RDSP identified in Section 3.

Signature of the holder Name (print)          Year          Month     Day

Part B – RDSP issuer

When the amount identified in Section 1 is received it will be credited to the RDSP of the beneficiary identified in Section 3.  This amount will be taken into 
account for the beneficiary's lifetime contribution limit and when determining if the RDSP is a PGAP. This amount will be reported as taxable income when it is 
paid out of the plan.

Signature of authorized person Name (print)          Year          Month     Day

Privacy Act, Personal Information Bank number CRA PPU 005

Definitions

Accumulated income payment (AIP) – a distribution of earnings from an RESP. 

Disability tax credit (DTC) – a non-refundable tax credit available to individuals who, in a given taxation year, have one or more severe and prolonged 
impairments in physical or mental functions. A medical practitioner, using the appropriate form, must certify the effects of the impairment and the CRA must 
approve the application. See section 118.3 of the Act for more information.

Primarily government assisted plan (PGAP) – when government contributions in an RDSP are greater than private contributions at the beginning of a calendar 
year.

Registered disability savings plan (RDSP) – a savings plan that is intended to help parents and others save for the long-term financial security of a person who 
is eligible for the DTC (disability amount).

Registered education savings plan (RESP) – a savings plan that is intended to help parents and others save for an individual's post-secondary education.

RDSP holder – an individual who enters into an RDSP with an issuer. 

RDSP issuer – a corporation licensed to provide trust services in Canada as described in subsection 146.4(1) of the Act, with whom a holder has an
arrangement that is an RDSP.

RESP promoter – a person or organization described in subsection 146.1(1) of the Act, with whom a subscriber has an arrangement that is an RESP.

RESP subscriber – an individual (other than a trust) who enters into an RESP with an RESP promoter.

Rollover amount – an AIP under an RESP transferred on a tax-deferred (or “rollover”) basis to an RDSP.

http://www.cra-arc.gc.ca/
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