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LIFE INSURANCE CALCULATOR
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LIFE INSURANCE Step 1: Identifying Debts

CALCULATOR

L]
BMO 22 Insurance . :
Advisor | Frangais
Making money make sense*

How much Life Insurance protection do | need?

Determining how much BMO life insurance you need doesn’t have to be complicated. : v e
Use the following 4 easy steps 1o find out how much Insurance protection you require ; 4
today to protect your loved ones. Y -

. ; i I (A1,

1 Identify ) : R ¢ ,- g : S ‘e . .
) ol § d Identify current debts. This
includes mortgage amounts,
Identify your current debts and final expenses:
loans, and other expenses.

Mortgage ¢
G —_——a ..) ( sso0.000 ) Note: You may slide the bar
left/right OR you can simply type in
Loans (auto, credit cards, personal, etc.) { the amounts required for entry.
Ga > G
Final expenses ¢
G-n D ( swoo )

Total current debts and final expenses: $520,000 \

step N | Then, click on ‘Next Step’.
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LIFE INSURANCE Step 2: Determine Financial

CALCULATOR Needs - Section 1

BMO 2 “Insurance

Advisor | Francais
Making money make sense-

How much Life Insurance protection do | need?

Determining how much BMO life insurance you need doesn’t have to be complicated.
Use the following 4 easy steps to find out how much insurance protection you require
today to protect your loved ones.

) C insncial heans

Determine your family’s financial needs:

Now determine financial
needs. This includes current
annual gross income,

Income needs for your surviver percentage of survivor income
Yo is i
e oo ) needs, number of years of
protection, and the investment
The percentage of income your survivor needs (e.g. 70%) ¢ rate Of return.
G B .)(es 0% )
Note: You may slide the bar
Future annual income needed b r survivor : $65,000 ) . i
SRS A, el left/right OR you can simply type in

the amounts required for entry.

The number of years of income protection

(a—@B > ) g )

Assumed investment rate of return to generate future income i
(< -am » ) (302 )
Funds required to generate future income for survivor: $967,200
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LIFE INSURANCE Step 2: Determine Financial

CALCULATOR Needs - Section 2
4 N

On the same page,

Emergency fund determine the amount of the

G“ D §10.000 :
emergency fund, child-care

expenses, and an

Child-care expenses ¢ educational fund.

G ™ p) ( $10.000 )
Note: You may slide the bar
Education fund ¢ left/right OR you can simply type

G @ .) ( $10,000| ) in the amounts required for entry.

Total family's financial needs: $997,200 /

[ <6ack | stee ¥ H "] Then, click on ‘Next Step’.
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LIFE INSURANCE Step 3: Deduct Assets

CALCULATOR

BMO 2 Insurance
Making money make ienie”

Aovisor | Francaks

How much Life Insurance protection do | need?

Determining how much DMO life insuranee you need doesn’t have te be eomplicated.
use the follewing 4 easy steps to find out how much insurance pretection you require
today to protect your loved ones. £

(B == )

Ry
i § l]-f ¥
/
Deduct your assets and financial resources:

Finally, deduct assets. This
includes cash & savings,
investments, real estate,
business assets, insured
e mortgage, other insurance,
e > e and other death benefits.

Investments in stocks, bonds, mutual funds, R5Ps, etc. |

Go | o (it

Real estate (estimated value if desired to sell assets of death) ¢

Cean » ) (0000 )

£

B

Fa
=

Note: You may slide the bar
left/right OR you can simply type
in the amounts required for entry.

Business or farm asset: (estimated value if desired to sell assets of death) s

(< &s »)  ((swo00 )

Insured mongage{s) and loan balances

Ca @l 9 ( st.000 )

g::'.personai, or group life insurance _.:) C’sm‘_) \
Other death benefits (pension plan, CPRP/QPP) |
Qs > Click ‘Next Step’ one last time.

Your assets and financial resources: $70,000
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LIFE INSURANCE Step 4: Insurance Results

CALCULATOR

Insurance - ;
Adwvisor | Francais
Making money make sense*

How much Life Insurance protection do | need?

Determining how much BMO life insurance you need doesn’t have to be complicated.
Use the following 4 easy steps to find out how much insurance protection you require
today to protect your loved ones.

4 i #
- bl — 4 Insurance |
anc results

summary of your current life insurance needs: You're done! This page
includes a summary of your

STEP 1: Identify debts Your current debt and final expense: : expenses’ needs and assets,
and a calculation of the

STEP Z:Determine financial needs Your family’s financial needs: i amount Of ||fe insu rance
required for income

STEP 3: Deduct assets Your assets and financial resources: rep|acement.

STEP 4: Insurance rasults Your current life insurance needs: $1,447,200

Select view summary to
provide your clients with a
summary of their needs
assessment.

(= )

[« Back | ster ¥ ¥ & W
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LIFE INSURANCE Step 4: View Summary

CALCULATOR

BMO 2 Insurance

Advisor | Frangais
Making money make sense”

Mortgage $500.000

Loans (auto, credit cards, personal, etc ) 510,0C0 The SU m ma ry page is

Fiaj espanace $10.0c0 printable for your clients to

Total current debts and final expenses $520,000 . .

. : : : take home and review. This
our current annual gross income $100,000

The percentage of income your survivor needs (€.9. 70%) 65.0% |nCIUdeS a” Of the data

Future annual income needed by your survivor $65.000 entered |nt0 the Calculator’

The number of years of income grotection 20

Assumed investment rate of returm o ger erate fulure incoms = 0% plus a proposed amount Of

Funds required to generate future income for survivor $967,200 ||fe insurance_ If your Cllent |S

. i o unsure about any amount,

Child-care expenses 510,000 h.

Education fund 510,000 they have the ablllty to

Total family's financial needs 847,200 Conf”‘m the"‘ amounts and

s aitaaihs e have this process redone to

Investments in stocks. bonds. mutual funds, RSPs. etc 510.0C0

Real estate (estmated value if desired 10 sell assats of death) $10.0C0 refleCt a mo re accu rate

Business or farm assets (estimatad value if desired to sell assels of death) $10.0C0 amount.

Insured morigage(s) and loan balances $10,0C0

Other personal, or group life insurance $10,000

Other death benefits (pension plan, CPRGPP) $10.0C0
Your assets and financial resources $70,0C0
Your current debt and final expense $520,000
Your family's financial needs + 5997 200
Your assets anc financizl resources - 570.000

Your current life insurance needs £1.447.200
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CRITICAL ILLNESS INSURANCE CALCULATOR
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CRITICAL ILLNESS Step 1: Recovering Physical

CALCULATOR Health

How much Critical illness insurance do you need?

No matter what plan you have in place, nothing can prepare you for the financial burden
associated with surviving a critical illness. 1t is vital that you have the right amount of
critical illness insurance to protect your assets, your lifestyle and your financial future.

Reocovering >
Physical Health

To survive a critical illness, many expenses can be incurred, some of which may net be covered under
your provincial care plan.

Determine the value of funds
needed. This includes
medication, hospital
upgrades, homecare
expenses, medical care,
equipment, home
renovations, vehicle
renovations, and other
requirements.

Recovering Physical Health Funds Needed
M-e.-drm:-on i 5123.000
(Cancer drugs

H ial L: | ]
ospilal u.pgr.'r es 5234.000
{semi-private/private room

Homecare expenses |
nursing, housexeeping, rehab)

$20,000

Quicksr medical care ¢

520.000
private clinic, out-of-country care

Equipment i
{scooter, whaelchair $20,000

Home renovation

rampsfifts. widaning doorways, refitting kitchens anc bathrooms 20,000

Vehicle conversion $20.000

™

Miscellaneous
: $20,000
traveltransportation, lodging, childcare

Costs to recover physical health: 477,000

Then, click on ‘Next Step’.

ster K

A
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CRITICAL ILLNESS Step 2: Maintaining Financial

CALCULATOR Health

How much Critical illness insurance do you need?
.. @ fina

0 Bt what gl ®, rathing an grepase you for the financial binden
aaetated with v veds, 18 5 vital D you have e (ight amount al
1 iSfmess b 1,

from work as may your spouse to
aintaining firancial health becomes vital to your full recovery.

awa

4 )

Now, determine the funds
needed to maintain financial
health. This includes income
supplements and lump sum

requirements.

IComE SUppRments

|||||||||||||||||||||||||||

\

Then, click on ‘Next Step’.

A
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CRITICAL ILLNESS Step 3: Insurance Results

CALCULATOR

How much Critical illness insurance do you need?

No matter what plan you have in place, nothing can prepare you for the financial burden
associated with surviving a critical illness. It is vital that you have the right amount of
critical illness insurance to protect your assets, your lifestyle and your financial future.

Insurance |
Resuits

Summary of your current critical illness insurance needs:

STEP 1: Costs to recover physical health

STEP 2: Funds to maintain financial health

STEP I: Insurance results Your current critical illness insurance needs: $2.267.000

( View summary »

(\_/l n Learn more about Critical
B lliness Insurance

You’'re done! This page
includes a summary of the
cost to recover physical
health and funds needed to
maintain financial health,
and a calculation of the
amount of critical illness
insurance you require.

Select view summary to
provide your clients with a
summary of their needs
assessment.
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CRITICAL ILLNESS Step 3: View Summary

CALCULATOR

BMO 22 Insurance
Making money make sense*

Advisor | Francais

Medication $123,000

tosplial upgrades $234.000 The summary page is

Homecare expenses 520,000 printable for your clients to
Sulleker redical aare $a0800 take home and review. This
i s . includes all of the data
entered into the calculator,
P P plus a proposed amount of
Gosts A reoovier pliyelest heatth: s477,000 critical illness insurance. If
Cover your loss of income §250,000 your client is unsure about
o YUk sk Ncdie ey any amount, they have the
o i i ability to confirm their
amounts and have this
E————— - process redone to reflect a
Ctner $250 000 more accurate amount.

Pay off morlgages loan or olher debl 520,000

Home renovation $20.000

Vehicle conversion $20,000

Cther dett $250.000

Chilgrens’ education experses $250,000

Vacatien for you and your family $20.000
Funds for early refirement $20.000
Less available shait tenm savings from ol sources ($20.000)
Funds to maintain financial heaith: $1,790,000

Your current critical iliness insurance needs: $2,267,000

: su‘k
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INSURANCE

CALCULATORS Call us for more information...

e ONTARIO REGIONAL SALES OFFICE
1-800-608-7303

e QUEBEC-ATLANTIC REGIONAL SALES
OFFICE

1-866-217-0514

« WESTERN REGIONAL SALES OFFICE
1-877-877-1272
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CRITICAL ILLNESS

CALCULATOR Disclaimers

The information in this publication is intended as a summary of our products and/or services and may
include projected values based on a set of assumptions. Actual results may not be guaranteed and may
vary. Please consult the appropriate policy contract for details on the terms, conditions, benefits,
guarantees, exclusions and limitations. The actual policy issued governs. Each policyholder’s financial
circumstances are unique and they must obtain and rely upon independent tax, accounting, legal and
other advice concerning the structure of their insurance, as they deem appropriate for their particular

circumstances. BMO Life Assurance Company does not provide any such advice to the policyholder or to
the insurance advisor.

For Advisor Use only.

Insurer: BMO Life Assurance Company
®Registered trade-mark of Bank of Montreal, used under licence.
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