Quarterly Portfolio Disclosure Summary of Investment Portfolio + As at December 31, 2019

BMO U.S. HIGH YIELD BOND FUND

Top 25 Holdings

Portfolio Allocation % of Net Asset Value Issuer % of Net Asset Value
Corporate Bonds & Debentures 94.3 (CO Holdings LLC/CCO Holdings Capital Corp., Series 144A,
Cash/Receivables/Payables 5.7 Senior, Unsecured, Notes, Callable, 5.500% May 1, 2026 0.8
Centene Corporation, Senior, Unsecured,
Total portfolio allocation 100.0 Notes, Callable, 6.125% Feb 15, 2024 0.8
Tempur Sealy International, Inc., Senior,
Unsecured, Notes, Callable, 5.625% Oct 15, 2023 0.8
Top 25 Holdings Qwest Corporation, Senior, Unsecured,
Issuer % of Net Asset Value Debentures, Callable, 6.875% Sep 15, 2033 0.8
Albertsons Cos LLC/Safeway Inc./New Albertson’s Inc./Albertson’s LLC,
Cash/Receivables/Payables 5.7 Senior, Unsecured, Notes, Callable, 5.750% Mar 15, 2025 0.8
Ford Motor Credit Company LLC, Commercial Paper, 1011778 B.C. ULC/New Red Finance, Inc., Series 144A,
2.345% Feb 3, 2020 1.4 Secured, Notes, Callable, 5.000% Oct 15, 2025 0.8
Sprint Corporation, Senior, Unsecured, Notes, 7.875% Sep 15, 2023 13 Cheniere Corpus Christi Holdings, LLC, Senior,
Toll Brothers Finance Corp., Senior, Unsecured, Secured, Notes, 7.000% Jun 30, 2024 08
Notes, Callable, 3.800% Nov 1, 2029 1.2 Iron Mountain Incorporated, Senior, Notes,
Kinross Gold Corporation, Senior, Unsecured, Subordinated, Callable, 5.750% Aug 15, 2024 0.8
Notes, Callable, 4.500% Jul 15, 2027 1.0 Beazer Homes USA, Inc., Senior, Unsecured,
Ford Motor Credit Company LLC, Senior, Unsecured, Notes, Callable, 5.875% Oct 15, 2027 0.8
Notes, Floating Rate, 3.012% Jan 9, 2020 1.0
Meritor, Inc., Senior, Unsecured, Notes, Top holdings as a percentage of net asset value 27.5
(allable, 6.250% Feb 15, 2024 0.9
Cheniere Energy Partners, L.P, Senior, Unsecured, Total net asset value $915.6 million
Notes, Callable, 5.625% Oct 1, 2026 0.9
Numericable-SFR S.A., Series 144A, Secured,
Notes, Callable, 7.375% May 1, 2026 0.9
Diamondback Energy, Inc., Senior, Unsecured,
Notes, Callable, 3.250% Dec 1, 2026 0.9
Scientific Games International, Inc., Series 144A,
Senior, Secured, Notes, Callable, 5.000% Oct 15, 2025 0.9
Broadcom Inc., Series 144A, Senior, Unsecured,
Notes, Callable, 4.750% Apr 15, 2029 0.9
Dell Inc., Senior, Unsecured, Notes, 6.500% Apr 15, 2038 0.9

Fly Leasing Limited, Senior, Unsecured, Notes, 6.375% Oct 15, 2021 0.8
Cablevision Systems Corporation, Senior,

Unsecured, Notes, 5.875% Sep 15, 2022 0.8
Teva Pharmaceutical Finance Netherlands Il B.V.,
Senior, Unsecured, Notes, 2.800% Jul 21, 2023 0.8

This summary of investment portfolio may change due to the fund’s ongoing portfolio transactions. Updates are available quarterly.

©/m Registered trade-marks/trade-mark of Bank of Montreal, used under licence. BMO Mutual Funds are managed by BMO Investments Inc., which is an investment
fund manager and a separate legal entity from Bank of Montreal.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the fund facts or prospectus before
investing. For money market funds, there can be no assurances that the fund will be able to maintain its net asset value per security at a constant amount or that the
full amount of your investment in the fund will be returned to you. Mutual funds are not quaranteed or covered by the Canada Deposit Insurance Corporation, the Régie
de Iassurance-dépots du Québec or by any other government deposit insurer. The value of mutual funds change frequently and past performance may not be repeated.
For a summary of the risks of an investment in BMO Mutual Funds, please see the specific risks set out in the prospectus.

HOW TO REACH US: ®
BMO Investments Inc., First Canadian Place, BMO Mutual Funds

43rd Floor, 100 King Street West, Toronto, Ontario, M5X 1A1
1-800-665-7700 * www.bmo.com/mutualfunds and 1-800-668-7327 » www.bmo.com/gam/ca





